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of September - 19 85
husband and wife as to'an undivided one-ha
undivided one-half. interest as-tenants in-common

hereinafter called the MORTGAGORS, hereby grant, bargﬁin, "sell‘,‘__\;;bnvey and mortgage to

KLAMATH . . PRODUCTION CREDIT ASSOCIATION,
a corporation organized and existing under the Farm Credit Act of the Congréss'of the United States, as amended, with its

principal place of business in the City of Klamath Falls

State of...OTSEOR. s called the MORTGAGEE, the following described real estate in the

......Klamath , , State of OTegon i to-wit:

1

'I‘wp.-:.‘_40'South\,’Range 11 EWM. -
&4 Section 281 SisSELNWY, - S,};SWE{;NE%,,;}%SE’{,, ElsSWYs sa}[iﬂg—;guru:ir excepting that portion of the
SE4SWY, lying‘Southerly'of"the centerline of the Pcipe‘.—LFAlesher’ditch.

o aurn

e

together with all the tenements, hereditaments, rights, privileges, appurtenances, and fixtures, including all irrigating and

watering apparatus, now or hereafter belonging to, located on, or used in connection with the above described premises,
and together with all waters and water rights of every kind and description and however evidenced, and all ditches or other con-
duits and rights of way thereof, appurtenant to said premises or used in connection therewith; and together with all range and
grazing rights (including rights under the Taylor Grazing Act and Federal Forest Grazing privileges), now or hereafter
Tssued in connection with or appurtenant to the said real ‘property; and the mortgagors covenant that they will comply
with-all rules, regulations: and laws pertaining thereto and will in good faith endeavor to keep the same in good standing
and will execute all waivers-and other documents required to give effect to these covenants, and that they will mot sell,
transfer, ‘assign or otherwise dispose of said rights or privileges without the prior written consent of the mortgagee.

' SUBJECT TO.ADY mortgage, deed of trust, contract_of sale, lien or judgment, of

record as of the date of recordation of this mortgage.

This conveyance is intended as a mortgage to secure in whole or in part the performance of the covenants and agreements
hereinafter contained and the payment of the following described promissory note(s) made by one or more of the Mortgagors
(unless otherwise indicated) ‘to the order of the Mortgagee, together with interest as hereinafter provided and together with all
renewals or extensions thereof:TQ SECURE THE LOAN OF RICK C. & CHARLES G. DUNCAN, Teresa A. & Leone Dunca

MATURITY DATE(S). = DATE OF NOTE(S). - AMOUNT OF NOTE(S)
55711986 ' o - September 4,0 1985 $62,080.00

.

Also this mortgage is intended to secure all future loans or advances made o contracted within a period of FIVE (5) YEARS
from and‘after the date.of recording: of -this mortgage, provided, however, that the maximum amount of all indebtedness to be
secured by this mortgage shall not exceed in the aggregate at any time the sum of § 65,000.00 . exclusive of accrued
interest and of advances made in accordance with the covenants of this mortgage 10 protect collateral.

All present and future indebtedness secured by this mortgage shall bear interast at the rate specified in the note(s) evidencing
such indebtedness, provided, however, that if such rate or rates are thereafter increased or decreased by Mortgagee, all of the
indebtedness secured hereby shall bear such increased or decreased rate of interest from the effective date thereof.

The continuing validity and priority-of this mortgage' as security for future loans or advances shall not be impaired by the fact
that at certain times hereafter there may exist_no outstanding indebtedness from Mortgagor to Mortgagee or no commitment .to
make loans or advances: =~ © 7 7 B




It and lawful authority to convey and mortgige the

ove;'and each of the Mortgagors will warrant and

1l persons whomsoever except as stated above, hereby
“these covenants shall not be cxtinguished by any foreclosure

To pay when due all taxes and assessments upon said premises; and to suffer no other lien or
the lien of this mortgage to exist at any time against said Ppremises, except as stated above;

surance; to deposit.with the Mortgagee, , all i ance policies affecting the mortgaged premises, all of which
_said insurance shall be made payable, in case of loss, to the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee;

. To keep in good standing and free from delinquencies all obligations under any mortgage or other lien which is prior to
" this mortgage. , o

z.::-Should: the, Mortgagors be or become in
Mortgagee may, at i ti penditures made by the Mortgagee in so
doing shall bear. interest at the rate borne b the principal » and shall be immediately repayable by the

Mortgagors without demand, and; together with intérest and costs accruing thereon, shall be secured by this mortgage.

s of breach of any of the covenants or agreements hereof, or if

‘payment of ‘any of the sums hereby secured, then, in any such case, all indebtedness hereby secured

“shall; at the election of the ‘Mortgagee, become immediately due without notice, and this mortgage may be foreclosed; but

“the failure of the Mortgagee; to exercise such option in any one or more instances shall not be considered as a waiver or
“relinquishment of the right to exercise such option-upon or during the continuance of the same or any other default.

in
and expenses shall be secured hereby and be included in the decrec

Upon or during the continuance of any default her¢under, the Mortgagee shall have the right forthwith to enter into
and upon the mortgaged premises and take possession thereo er circumstances where such taking is expressly
prohibited by law, and collect the rents, issu less reasonable costs of collection,

pendency of legal pro-
premises after default shall gagee’s benefit and are hereby as-
al security for the indebtedness herein described.

All rights and remedies conferred on Mortgagee by this mortgage are curnulative and additional to any and all other
rights and remedies conferred by law, and are not exclusive. If any provision of this mortgage be found invalid or unen-
forceable, such invalidity or unenforceability shall not affect any other provision hereof: and the mortgage shall be con-
strued as though the invalid or unenforceable provision had been omitted.

The covenants and agreements herein contained shall extend to and be binding upon the heirs, executors, administra-
tors, successors and assigns of the respective parties hereto.

IN WITNESS WHEREOF, The Mortgagors have hereunto set their hapds the day and vear
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(Leave this space blank for ﬁli}xg data) . ACKNOW LED GMENT .)

. ' e B I g .. . -Rick Duncan;Teresa Duncan,
STATE OF OREGON, . S : e e

~ County of Klamath 5% L U " ° Charles G.-Duncan & Leone M. Bunean

:..: iny hand wade
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on this __25th _ day of Sept, AD, 19 _85 | S 5 é&&é W
at _11:25 _ oclock _A__ M. and du Pii sl yive o (LA e

ly recorded ' - .
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