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Loan Number

" DATE: September 18, 1985

- PARTIES:, . _ JOHN 'PIGEON:doing:business as fTI-EE:;AI/IERICAN_DBEAMﬁ‘I//

The State of Oregon By And Through The Director Of Veterans' Affairs

@ﬁl achange is requested, all tax statements are to be sent to: Department o_fyvéteranS' Affairs
Attn: Tax Section
L 700 Summer Stréet, N.E.. -

su Salem, Oregon 97310-1201
THE PARTIES STATE THAT: , ke

1. Seller owes Lender the debt shown by:

(8) Anote in the sumof $__ 42,500 00 ”da'ted April 10 19_12_,whlchnotelssecuredbyamongageofmesame

.

if the office of the county recording officerof ____Klamath county, Oregon, in Voliumé/Ra B _M79

'j&c{ejg4§_ _ o,. _2pril 11 " 49 9

" (oyAnoteinthb sumof$__ - - L V;w%mumwmwammmmmw

‘ ’égte g‘g‘d récdrdé& i}l-ﬂwe of\fic:e of the county réobrdlng officer ot . . county, Oregon, in Volume/Resl/Book
AR S CIVI AR :

{¢) Anoteinthe sumof $__
“ ﬁ'lﬁx samedate. ;'7 N

-{d) and further shown by

In this agreement the items mentioned in (@), (b); (c), and (d) will be called “'sacurity document” from hers on.
P T . B Ty - P v L .

v

2. Setler has sold and con)}eyed (or is about to sell>and convey) to Buyer, all, or a portion, of the property described in the seé'urity document. Both
Seller and Buyer have asked Lender to relegse Seller from further liability under or on account of the security document. The property being sold by
Seller and bought by Buyer is spetifically described ds follows:. <07 7 s U e T
i ~ AN - . - Y p R AN
N Sl N

Lot T Block i, FOURTH; ADDITION O, WINEMA GARDENS, in the County of Kiamath,
., State of Oregon. |

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYERAGREE ASFOLLOWS: Gt e .

SECTION 1. UNPAID BALANCE OF SECURED OBLIGATIGN : v
The unpald balance on the loan being assumed s $_-. - 44,451 ,80 . ..asof _Auqust 12

: €
LTy

i

BECTION 2 HELEASE'FROM LIABILITY - RS
Sell rél ffc;ﬁfn further liabllity undaF of an ascaunt SF the sectirity document.~~ <<

SECTION 3. ASSUMPTION OF LIABILITY i

Excapt as specifically changed by this Agreemant, Buyer agres to pay the debt shown by the security document. Buyer agress 1o parfors 41 of e
obligations provided in the security document that wers to be performed by Seller when the securily document was executed. Buyer agress 1o parloem
those obligations at tha time, in the manner, and in all respects as are provided in the security document. Buyer agress to be bound byellof the terms of
suhesourltydocument, .~ e

56‘3-M(7-85) SUETITRAL Y T e R S e (tumb,e)




SECTION 4. INTEREST RATE AND PAYMENTS

The interest rate Is _Vai-1 e (indicate whether variable or fixed) and will be.~11.52 psrcent par annum. If this is a variabla intere§ate
] an periodically change the interast rate by Administrative Rule. Changes in the interest rate will change the payment on the loan.
The'initial. principal and. Interest.payments onthe<loan:ara:§ - 455 >10.be.paid monthly: (The payment will change if interest rate is
varidblaand the interest-rate cha!'ig 4 SIS e e T T s s

TFle payments on g"a's,s Y this agreemant may be periodically adjusted by Lender to an amount that will cause the loan to be paidin
full on the due date 'of the'last payment::: .,
SECTION 5 DUE ON SALE** » 5L T L B e

uyer agrees that the baldnc n is immediately dus an payable in full if after July 20, 1983, there is a second sale or other transfer of alf or
;ia’rt-of:the-’prop’e"rty‘.secﬂring this'loan..However, transfer or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving
child or stepchild of the original borrower, or to a veteran sligible for a loan under ORS 407.010 t0 407.210 and Article XI-A of the Oregon Constitution
doses’not count-as a sale or transfer for:purposes of the provisions of:this paragraph. : : :

iy i ytransfer of a property between July 3, 1985, and July 1, 1987, will not be counted as a transfer
.on Sale” law. However, transfers that occurred between July 20, 1983, and July 2, 1985, may become due on sale with the next

In this agreement, the singular number includes the plural and the plural number includes the singular. If this agraement is executed by more than one
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.

SECTION7. LIMITATIONS

Tothe full extent permitted by law,
mentioned in the security docu
THE AMERIC)

.
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’ R : [ R : Y'-‘ .V
Buver By John Pigeon doing busineys as_ SELLER % MQ x,csv\_@ . (S(’
o (typed name’and ‘Title) The American Dream: o “Sharon A. Eudaily ; .
STATE OF OREGON : : ! L

county o, CNE Gy

- .¢‘ . ) - - .. . l - .
Personally appeared triawﬁ: named %bi\'\ 6 ¥ 6)\01 m ﬂ . E/\‘—Clak l L‘}

and acknowledged the foragoing instrument to bg hisvoluntary act and deed.

T o
~ ?

Teeo R W B, O~ PO .% N s ",.{"f‘t’l.x.x;s:;;xi.‘_"
N . Before me: %\dC\J . w) )

S . Notary Public For Oregon
My Commisshi Wmslon Explreg Dee; 25’ 1983

STATE OF ORE A )

AT, RN ¥ L . e LTI
COUNFYoF: wk ) September 25 4 85
Persgﬁ‘a@}p;ﬁiagre;\gpvenﬁed JOHN "PTGEON doing business as The” American Dream’
and a@xng\rﬁedg&i thé fozagoing instrument to be his (their) voluntary act and deed.

My Commisazre s i f "y < Notary Public For-Oregon
"My Commission Expires: ]7//& / f7 lic For:

Before me:

Schnepp ki
- s s e 6 oo pilanager, Accounts Services
STATE OF OREGON L ) M SR RRBET e
CounTYOF ____Marion ptember 18 85 ) RN

L

, 19

, TaE R

Personally appeared the above named Curt R. Schnepp e i TR
and, being duly sworn, did say that he (she) is authorized to sign the foregoing instrument on behalf of the Director of Veterans’ Affairs, and that his (her)
{ tand degd.. T s e ST . : AR ST

signature was his (her) voluntary act

R = 1- | (e -] me: - ..

) Notary Publi%bi’egon
_| My Commission Expires:  3/16/87

AFTER SIGNING/RECORDING, RETURN TO:

DEPARTMENT OF v: Terams: Arpairs
<. OREGON VETE:Ap . ELH DING
700 Summer St, N7

Salem, Oregon 97310.1201  ©

STATE OF OREGON: COUNTY :.OF KLAMATH:  ss.

Filed for record at request of the 25th day
of __ September AD.1985 a_ 11:26 oclock _A M., and duly recorded in Vol. M85
of ___ Mortgages _ on Page 15577

Evelyn Biehn  County Clerk g/ - zx
FEE $9.00 e % <z




