: » @8 Trustee,
s.Trustee as Beneficiary,

vices. Ing

the property

tants,_:bgrgains,,.s;lls and conveys to trustee in trust, with power of sale,
County, Oregon, described as: . . :

lock 40 éf Ore gon vPin:e's‘-,:_;é.bs_' ;\s'a_.rr‘nefis shown on plat filed
ded in the office of ¢ county recorder of said county,

pro;e'rty does not exceed ‘threa acres, :féfathé} wnfh all and singular the tenements, hereditaments and ap-
nging or in anywiss now or hereafter appertaining, and the rents, issues and profits thereof
k in ¢ i i real estate, ’
PERFORMANCE of each agreament of grantor herein
d Forty-Two Dollars and 26/100-
Y note of even date horewith, payable to beneficiary or
it not sooner paid, to be due and payable

eed, grantor agrees; -
7ty in good condition

which. said described real

contained and payment of the

- ....Dollars, with interest
order and made by grantor, the

. 19,

ance, for ion), without aff, ing
1t of the indebted; , trustee may

3 g of any map or plat of said property; (b) join in
granting any or & any g iction thereon; (c) join in any
thation or other agreement affecting this deed or the iien or charge
thereot; (d) reconvey, without warranty, all or any part of the property. The
grantes in_any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or {acts shail
be I » prool olm_ the truthfulness thereof. Trustee's fees for any of the

this Srank

(in case of full
of any pereon for the
to the ki

endorsement
the liability
(a)

2. To om, . good and workmenlike
manner any building or tmprovement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor. g

3. To comply with -all laws,” ordi ), I i s, condi-

Recti i y: it the b

tions and restrictions 9 said ' iary so , 10 C

join in- ing such ing- pursuant to the Uniform services in ph shall be not less than 35.

cial ‘Code as the beneficiary may require and o pay for filing same in the 5 10. Upon any delault by grantor hereunder, benelicia,

roper public olfice or offices, a3 well as the ‘cost ol ail lien searches mede time without notice, cither in person,

y filing oty or hing agencies as may be d d desirable by the ted by a court, and without regard to the adequacy of any seewurits for
. bereficiary. the indebtedness hereby secured, enter upon and fake poiescion 3f said peng-
Sl 40 T peoviae ane FONIIMICUSiY Mainlain iswusece O ita BUildifigy - -+ S5y Clrnips: jomicd -ids 20 meri, s SO tekiTie Bl Jne U7 winisei, e essiect {ac rems,

naw or hereafter erected on the said i jani; r di ge by fire

H loss o Issues and prolits, including those past due and unpaid, and apply the same,
and such other Aazards a3 the beneficiary. may from time to time require, in  less costs and of and collecti includi; le attor-
an amount not less than § -

. . in
P 10 the b Y, . with loss payabls to the latter: all
policies of insurance shall be delivered to the beneficiary as soon as insured;
d the grantor shall fail tor any reason to procure any such insurance and to
deiiver said policies to the beneficiary at least filteen days prior to the expira-
tion of any policy of i now or h fter placed on said buitdings,
the beneficiary may procure the same at grantor's Th

ney's fees upon any indebtedness secured hereby, and in such order as. bene-
ficiary may determine.

11, The entering upon and tek;
;collection . of such rents, issues_and prolits, or the procecds of lire
. 1 }f OF compensal or ds for any taking or damage of the
property, and the application oc release thereof as aforesaid, shall not cure or
waive eny delault or notice of defeuit h or invalidate any act done

possezsion of said property, the
and other

collected under any fire or other insurance

Gary upon any indebtedness secured hereby and in order as l.:.eneﬁguy

e
policy may be applied by benefi- .

{0 such notice.
dei. of any indebted: secured
hereunder, the beneficiary may

12, éri
ljerfby or in his performance of

may determine, or at option of beneficiary tke entire s or
any part thereot, may be released to grantor, Serch application or releass shall
Ot cure or waive any delault or notice of defawl, ] der or invalidate any
act done pursuant o such notice. - - .
5, To keep said premises free from mechanica’ liens and to pay all
e?, assessments and other charges that may be levied or assessed upon or
i said property belore gny part, of such taxes,

deliver receipts therelor
grantor fail to make paym

3, liens or other charges payable by grantor, either
pay or by providing & "",wilhlundawirhwhichlo
make euch payment, beneticiary may, at its option, .make payment thereot,
and the amount so paid, with interest at the rate set forth in the note socured
hereby, together with. the obligati described in graphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising lrom breach of any of the
covenants Rereof and for such ith i § id, the prop-

pay , with as A
erty "hereinbelore ‘described, as well as the grantor, shall be bound to the
same extent that they are bound for the. of the obli herein
deecribed, and all such pay shall be & di. due and payable with~

sums secured: by this trust de: y. due and pay
consfitute & breach of this trust deed, . .
6. To pay all costs, fees and expenses ol this trust including the cost

of title search as well as the other costs and expenses of the trusiee incurred
s 2

connection: with or in enlorcing this obligation,- and trusteo’s and attorney's

fecs actually incurred. ) L . )

7. To zppear in and deford any acticn or proceeding purporting to
affect the security rights or powers of beneficlary or trustee; and in any suif,
&ction-er proceeding in which the beneficiary or trustee may appear, includipg
any suit for the foreclosure of this deed, all {s_and expenses, in-
cluding evidince ol ‘title. and the beneficiary's .or tristee’s’ attorney's fees; -the
amount of attorney's fees ioned in this h 7 in all cases shall be

fized by the trial court and in the event oi an n;m;l from any judgment or A

decree of the trial court, frantor {urther adrees to
peilate court shall adjudde r ble as the.b
moy’s lees on such appeal. .
It is mutually agreed that: . o
8. In the event that any portion or all of aaid property shall be taken
under the right of il 7 in or d i b inry shall have the
right, il it s elects, to require that all or. any portion of the monies payable
43 compensation lor such taking, which are in excess ol the amount required
to pay all reasonable costs, c1penses ‘and ‘atforney's dees necessarily . paid or
incurred by drantor in such proceedings, . shall be paid to benshiciar .and
#pplied by it first upon any r le costs and 7 and attorney’s fees,
both in the trial and appeliate courts, necesserily paid aor incurred by b
ficiary in such proceedings, and the balance applied upon the indrbledp
secured hereby; and drantor agrees, at its own expense, (o take such actions
and execute such in:trumenu‘n shall be necessary in obtaining auch coms.
ion, promptly upon benefici v's requese. .
9. At any time and lrom time to fime upan written request of dene-
ficiery, payment of its fees and piesentation ol this deed and the note for

-\ The grantor

pay such sum as the ap.
iary's or trustee’s altor-

Aszcsyments and other -

.. all foreclosure p
and the nonpayment thereof shail, at the t;ption ol the beneficiary,
1 Yee ol i

: ﬁo'nn and dutiey
2

declare all sums _secured e and payable. In such an event
y &t his el may d to foreclose this trust deed in equity
a3 a moridage in the manner provided by Jaw for mortgage foreclosures or
direct the tristee to foreclose this trust deed by advertisement and saje. In
the latter event the beneliciary or the trustee shall execute and Cause to be
recorded his written notice of default and his election to sell the said described
real property to satisfy the obligations secured hereby, whereupon the trustee
shall lix the time and place of sale, give notice thereof a3 then & by
L.;; :;-d proeeedaﬁ ook 2o loreciose this trust deed in the manner provided in ORS
B to B -

. 13. Alter defauit at any time prior to five days Befors the date set by
the trustee for the trustec’s sale, the grantor or other person so privileged by
.ORS 86.760, may pay to the beneliciary ar his SUCCessOrs in interest, respec-
,nLve_ly, the entire amount then due under the fermns of the trust deed and A
ligati and

t d thereby (inci, ding costs P actually incurred in
enlorcing the terms of the obligation and trustee's and attorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no default occurred, bc::d thereby cure

A FYs  jaer

the detault, in which event
d by the trustee,

- 14. Otherwise, the sale shall be held
place designated in the notice of sale. T

bidder for cash, payable at the time of sale, Trustee
to the purchaser its deed in form as required by law conveying
the property so. sold, bu: withous any covenant or warranty, expr i
pliec. The vecituls in the detd ol 290 il s ol foos RSN SN
ot 1ac fatecsy tnsreot. Any person, excluding the trustee, but
3d beneliciary, may gurchase at rhe safe.

15, When trustee sells pursuant (o the powers provided herein, trustee
shall apply the proceeds of sale (o payment of (1) the expenses of sale, in-
cluding the .compensation . of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, £33} to all persons
i i i e interest of the trustee in the trust

their priority and (4) the
in tod

o

surplus, if any,
surplus,

16, For any reason permitted by law beneliciary may from time to
time appoint & successor or JUCCPINOrS (0 any frustes named herein or to any
Buccessor (rustee appointed hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with 8ll title,

conlerred upon any frustee herein or appainted

reunder. Each such intment and substitution shall b made by written

instrument executed by beneliciary, containing relerence to this trust deed

and ‘its place of record, which, when recorded in the ollice of the County

Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive prool ot proper i of the T trustee,

17, Truatee accepts this trst when this deed, duly erecuted and
acknowledded in made a PUBIR recond as vided by law. Trustee is not
obligated to notily any party Aerevo of "'J'vﬂ; sale under any other deed of
trust or ol any, action or ing in which &rantor, beneliciary ar trustes
shall be a party unless such action OF proceeding is brought by trustes.

covenants-and ‘adre#sito ‘and with’ the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto |

NOTE: The Trust Deed Act
. of savings ond loan
-~ 1aal property of this state, its subsidiaries,

10 do
afhliates, ogenin or bronches.

provides thay the trustes hereunder must be either an attorney,
on h § do b under the laws of Otegon or the United, States, or o title ensurance tompany authorized

Wwho I8 an active member of 1he Oragon State Bar, o bank, frust company

fo snsure fitle 1o
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