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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument™
9..85.. The grantoris.........Floyd W. °c d C1

X,
- (“Trustee™). The beneficiary is
» which is organized and existing

: eﬁtJMKlamathuRalls‘"Qraan
wes Lender the principal sum of .. 2ne. Hundr.

Qated the same date as this Secu
L, N -
paid earlier, due and

of sale, the following
...................................... County, Oregon:

-3

A parcel of lang situated in the SWINW} of Section S, Township
39 South, Range 9 East of the Willamette Mer'idian, Klamath County,
Oregqn, more par‘ticularly described as follows:

id swinw}
Z bears South 89055+
t along said N

Way; thence South 89osg: We
feet to a s5/8 inch iron pin;
to the point of beginning.

. See Attached Adjustable Rate Loan Rider made a part herein.

- which has the address of ...........2.47.&..1;&9@9:? Way.....
oo : YL - Co : " [Street

Oregon ' SR S - (“Property Address™);
- : : [Zip Code} : :

TOGETHER WiTH ]| the improvements NOW or hereafler erected on the property, and
appurtenances, rents, royalties, mineral, oj and gas rights and profits, water rights and stock a
hereafter a part of the property. All replacements and additions shall also be covered by this Securit
foregoing is referred to in this Security Instrument as the “Property.”

RITY INSTRUMENT combines' uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform‘security instrument covering real property.

OREGON—Single' Family—FNMA,/FHsc UNIFORM INSTRUMENT Form -3038-12/83
44737 SAF SYSTEMS AND FORMS
' CHICAGO, IL
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all promptly Pay when dye
arges due under the Note.
Icable law or to 5 written waiver by Lender, Borrower shall pay
i is paid i (“Funds") equal to
Instrumem; (

€nant and agree a5 follows:
Test; Prepayment and Late Charges, Borrower gp,
ced by the Note and any Prepayment and Jate cfy

unds. If the
1 pay to Lender any

o Borrower
shall apply, no later
ender at the time of

3

charges, fineg

Hazard Insurance, g
nst loss by fire, hazards inc

unreasonably withheld.

Tepair or restore
day period will begin

X Tva olds. Borrower shaj not destroy, damage or substantially
change the Propert

y T commit waste, [f this Security Instrumen; isona leasehold,
TTower shall comply with the e lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shajj not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; If Borrower fajlg to perform the

for condemnation or ¢
he value of the Property and Lender's rights

& ceeding that may signiﬁcuntl_v affect
he Property (such as a proceeding in bankrupicy, probate, 0 enforce laws or

Lender may do and pay for wh €cessary to protect ¢




Sequential, in connection with

1 of condemnation, are hereby
assigned and shal] be paid to Lender.

In the event of 5 total taking of the Property, the proceeds
Instrument, whether or not then due, with any excess paid to Borr
unless Borrower and ‘Lender otherwise agree in writing,
the amount of the proceeds multiplied by the following
before the taking, i
paid to Borrower.

If the Property is abandoned by Borrower, or if, after

1 award or settle a claim for damages, Borrower fails to

er is authorized to collect and apply the proceeds,
to the sums secured by this Security Instrument, whether or
Unless Lender and Borrower otherwise a proceeds to

2 or chan

Successors angd Assigns Bound;
y Instrument shall bing and benefit the successors and assigns of Lender ang
ph 17. Borrower’s covenants and agreements shall be joint and several. A

an Charges,
charges, and that law is fin
connection with the loan

prepayment charge under
13. Legislation Affecting Lender’s Rights,
rendering any provision of the Note or this i Lender, at its option,
may require immediate i y invoke any remedies

permitted by para he second paragraph of
paragraph 17.

W and the law of the

hat any Provision or clause of this Security Instrument or the

elaw, such conflict shall not affect other provisions of this Security Instrument or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. - Borrower’s Copy.

ption, Lender shall give Borrower notice of acceleration. The notice shali provide a period

date the notice is delivered or mailed within which Borrower must pay all sums secured by

i 1y these sums prior to the expiration of thiy period, Lender may invoke any
without further notice or demand on Borrower.

i iti the right to have

h other period as

contained in this
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.prior to acceleration following Borrower’s
esment in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
s able law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) 2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or béfore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice te be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents coilected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument. :

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time to time remove Trustec and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

23..Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24, Aitorneys? Fees, As used in this Security Instrument and in the Note, “attorneys’ fees™ shall include any
attorneys’ fees awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and.agreements of this Security. Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)] .

Kk Adjustable Rate Rider. . . . [] Condominium Rider [J 24 Family Rider
[[] Graduated Payment Rxder - O Planned Unit Development Rider
[] Other(s) - [specify] - T

'BY SIGNING BELOW, Borrower .accepts and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and record w'?/ -
: ' %K« (Seal)

- " Floyd W. Cone —Borrower
s . I le K, "COne —Borrower
tsﬁacel Below bThis :Livneb, For, A l ledgment}

.....................

ent was acknowledged before me this. .. ..., September, 25, 1985

A T T T N Y it ittt ssassssaenana sea

{date)

My Cormsion i gk

O/ AR ru
AR o

ry Public

4170
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ADJUSTABLE RATE LOAN RIDER 4

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN.
CREASES IN THE INTERES

DECREASES IN THE INTEREST

This Rider is made this . 25th, . gay of 7 »19.82 ., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “Security Instru-

ment”’) of the same date given by the undersigned (the “Borrower”’) to secure Borrower’s Note to
KLAMATH EIRST. FEDERAL SAVINGS AND LOAN ASSOCIATION

(the ‘““Lender”’) of the same date (the ““Note’’) and covering the property described in the Security Instrument and
located at ndley Way, Klamath Falls, ore 97601

Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

TE AND MONTHLY PAYMENT CHANGES

The Note has an “Initia] Interest Rate” of 10, 500, The Note interest rate may be increased or decreased on the

- LSt. day of the month beginning on ... Maxch 1. . » 19. 87, and on that day of the month every
.12, . months thereafter.

Changes in the interest rate are governed by changes in an interest rate index called the ““Index”". The Index is the:
[Check one box to indicate Index.)

(1) [@* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders’ published by the Federal Home Loan Bank B
O=

percentage points at any Change Date,
ents will change as provided in the Note, In-
e interest rate will result in lower payments,

owed under the Note or
C. PRIOR LIENS

RTY
If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any ope in-
terest rate change (if there is alimit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17.
By signing this, Borrower agrees to all of the above.

**With a limit on the interest rate adjustments dur/im,the life of the loan of Plus

or minus three (+/~- 3.00) Percentage poi%‘/ —
‘ T

'STATE OF OREGON: COUNTY OF K‘LAMA'"I’H: ss.

Filed for record at request of i the 26th
of September AD,19 8 5 11300 oclock 4 M., and du(ljy recorded in Vol __ M8
Mortgages on Page __1561 )

—
... Evelyn Biehn County Clerk X
TR s

day




