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FEDERAL LAND BANK MORTGAGE

KNOW ALL MEN BY THESE PRESENTS, That on

September 04, 1985

Robert L. Unruh Farms, Inc., a corporation; Robert L. Unruh and Cheri A. Unruh,
Clark Carrol Unruh, as his sole and separate property;e——mm -

and mortgage to THE FEDERAL LAND BANK OF SPOKANE, a

rtgagee, the following described real estate in the County(ies)
Klamath

of: Oregon

PARCEL 1: Lots 3 and 4 in Section 8, Township 41 South, Range 12
East of the Willamette Meridian, LESS AND EXCEPTING the East 21 feet
of Lot 3, heretofore deeded for roadway purposes,

PARCEL 2: The North 30 acres of Lot .19

in Section 18, Township 41
South, Range 12 East of the Willamette M

eridian.




including all leases, permits, licenses or privileges, written oi‘fﬁthéi'Wiéé,l ap]:)ﬁrtenéint or nonappurtenant to said mortgaged premises,

now held by mortgagors or hereafter issued, extended or renewed to them by the United States or the Stateorany department, bureau,
or agency thereof, which have been or will be assigned or waived to mortgagee.

To_gether with the tenemenits, hereditgments, rights, privileges and appurtenances, including private roads, now or hereafter
! lighting, heating, cooling, ventilating, elevating,

T used in connection with the above described

with all waters and water rights of every kind and

gage securing the performance of the covenants and agreements hereinafter contained, and

ayment of the debt represented by one promissory note made by the mortgagors to the order of the mortgagee, of even date

herewith, for the principal sum of * $90,000.00 , With interest ag provided for in said note, being payable in install-
ments, the last of which being due and payable on the first dayof March, 2021.

MORTGAGORS COVENANT AND AGREE:

That theyare lawfully seized of said premisesin fee simple,‘ha,ve goqd’rg'ght and lawful authority to convey and mortgage the same,
and that said premises are free from encumbrance; and each of Vthefm‘ortgago‘rs will warrant and defend the same forever against the

lawful claims and demands of all persons whomsoever, and this covenant shall not be extinguished by any foreclosure hereof, but shall
run with the land,

To pay all debts:an‘d money secured hereby when due,

To keep the buildings and other Improvements now or hereafter existing on said premises in good répair; to complete without delay
the construction on siaid premises of any buﬂdjng, structure or improvement in progress, any improvements to existing structures in
progress, axid‘any hnprovemexits or remodeling for which the loan hereby secured was
demolish or permit the removal or demolishment of any building thereon; to restore

charges for water appu
encumbrance, charge or lien against said premises which is superior to this mortgage,

perty shall be taken under right of eminent domain, the mortgagee shall be entitled at its option to

If ahy of the mortgéged Proj ‘ _
receive all compensation for the portion taken and damages to the remaining portion, to be applied by the mortgagee upon the
indebtedness hereby secured in such manner as it shall elect.

Should the mortgagors be or become in default in any of the covenants or agreements herein contained, then the mortgagee
(whether electing to declara the whole indebtedness hereby secured due and payable or not) may, at its option, perform the same in
wholeor in part and all expenditures m i together with interest and costs, s
bythe mortgagors without deman 5 s i ¢, and shall draw interest until pai
in the note hereby secured. - : :

mortgageé, or if said land or any portion
allindebtedness hereby secured, shall, at the
e forecﬂosed; but the failure of the mortgagee

,and such sums shall be secured hereby and included inthedecreeof foreclosure.

Uponor during the continuance of any default hereunder, the mortgagee shall have the right forthwith to enter into and upon the

gaged premises and take Possession thereof, and collect the rents, issues and profits thereof, and apply the same, less reasonable
costs of collection, upon the indebtedness hereby secured, and the mortgagee shall have the right to the appointment of arecejver to
collect the rents, issues and profits of the mortgaged premises. The rents, issues and profits of said Premises after default are hereby
assigned and Tmortgaged to the mortgages as addg‘tiona.l security for, the inertedness herein described.

This mortgage and the note secured hereby are executed and delivered under and inaccordance with the Farm Credit-Act of 1971
and anyacts amendatoryorsupplementarythereto and theregulations of the Farm Credit Administration; and are subject to the terms,
conditions and provisions thereof applicable to Federal Land Bankloans.::.; . R

The covenants and agreements herein contained shall extend to and be binding upon the heirs, executors, administrators, .
Successors and assigns of the respective parties hereto, L :
Return to:

Federal Land Bank
6350 so, 6th Street, Klamath Falls, OR 97603




The following: joim:in:this ;instrument ito -perfect the first lien
‘v offered as:security .for:the-loan, but- assume no 1iability for payment
of- the .debt and:shall:not:be: bound -by: the:personal covenants hereof:
~.Clark Carrol Unruh, as his sole .and separate property;

‘”nIN WITNESS WHEREOF, The mortgagors have hereunto set their hands the day and year
e fitst above written. o

ROBERT L. UNRUH FARMS, -INC,::
: Gt E L Robert L. Unruh

VI"resi‘dent : --'(-WW‘: B \eaud

--Cheri A, Unruh

s Secretary
G ... :-Clark Carrol Unruh

. STATE OF. _Oregon . . ) . =
i it ann o anan b 88en
_Cognty_oﬁ Klamath )
On° this 24th day of Se tember ’ 1985,4before me personally appeared
Robert L. Unruh ‘ ' andR.obert L. Unruh

“to me known to:be :the -
Presidenti and ‘Secretary . = i .
respectively, of the corporation that executed the within instrument, and
acknowledged to me that such corporation executed:the same as its free act
- and- deed;  and each on' oath stated that he was authorized to execute said
1nstrument. :

' - Notary. Public. for. the/ State of

Residing at __ Xlamath Falls
- My commission expires Oct.

" STATE OF _ Oxegon )
e " Tt Bs.
| County'of  Mamath ) 7

On this 24th day ‘of September _, 1985, Before me personally appeared
'Robert L. Unruh and Cheri A. 'Unruh ‘ '

to me known to be the person(s) described in and who executed the within
iastrument, and acknowledged’ that-he#she/they executed the same as
hie#her/their free act-and ‘deed, -

’otary Public for the  Staté of 0O egon -
Residing at Klamath Falls

My commission expires Oct. 30, 1988

*STATE OF Oregon

Klamath

County of -

On . this 24;bday of Septemhe: 1985, before me personally appeared
Clark. Carrol Unxuh . :

to me known to..be, the person(s) described in and vho executed the within
instrument, and acknowledged that. he/sire/tiney executed the same as
his/herftheir free act and deed.

Nbféry Public for the State of _ihzﬂyme; .
Residing at
My commission expires oct. 30, 1988°




STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of the 26th day
of September  A.D,19 85 gat_2:17 oclock P M., and duly técorded in Vol. ___M85
of Mortgages on Page _ 15642

: Evelyn Biehn unty Clerk r ) '
FEE  $17.00 By D ¢ é




