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TRUST DEED Vo!.l‘_’l_f&é Page : ‘
msmUsTnEm.madéthiszsrh;dayof....S.e.p.tﬁmb?...:...i.....‘....’................'.....19.8.5....’t;etwesn

sreeeeeo. FLOYD .. .CONE. AND. GLO, K. . CONE,. hushand and wife,

e TN Srriesieaa.

R R I

.}._»....................................................,..................asgrentor.WilliamSisemore.astmstse.and
KI;AMAIH:FIRST FEDERAL, SAVINGS AND LOAN, ASSOCIATION, a corporation organized and existing under the laws of the
Uf)itét_l'States. as benéficiary; - - i oa o L '

: : WITNESSETH:
The-grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
Klamath County, Oregon, described as: .
A parcel of land situated in the SWZNW of Section 5, Township
39 South, Range 9 East of the Willamette Meridian, Klamath County,
Oregon, more particularly described as follows:

Beginning at a 5/8 inch iron pin on the North line of said SWiNwZ2
from which the Northwest corner of said SWiNW: bears South 89°55"
West, 539.09 feet; thence North 89°55' East along said North line
SW2NWZ, 280.00 feet to a 3 inch iron pin; thence South 00°05' East
124.67 feet to a ¥ inch iron pPin; thence South 89°55' West 245.00
feet to a 3 inch iron pin; thence South 00°05' East 249.33 feet to
a % inch iron Pin on the Northerly right of way line of Lindley
Way; thence South 89955' West along said right of way line, 35.00
feet to a 5/8 inch iron pin; thence North 00°05' West, 374.00 feet
Granitni((;r?sh éfae?gggrgngg 'ulr)l?ig%n{lh]igaﬁrust deed and the note it secures may not be assigned to
or be assumed by another party. In the event of an attempted assignment or assumption, the
entire unpaid balance shall become immediately due and payable. .

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the sppurfenances, ts, heredit fs, rents, issues, profits, water rights, easements or privileges now or
hereafter belonging:. to, derived  from ‘or in_anywise appertaining fo the above described premises, and all plumbing, lighting, heating, venti-
lating, air-cohd'iﬁbni;\g,'{refrigéraﬁng.i-Wa'iei-ing and irrigation apparatus, equipment and fixtures, togethor with all awnings. venetian blinds, floor
covering in place such as wall-fo-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with -the .4bove ‘described premisos, including all interest therein which the grantor has or may horeafter acquire, for the purpose o secgi’g;*
performance of sach agreement of the grantor herein contained no/100
A{$-7,000.00 -} Dollars, with int i i ote of even dste herewith. payable to the

beneficiary or order and made by the grantor, principal and interest being payable in monihly installments of $...95.48 commencing
Qctober. 15 : 19 §5

This trust deed shall further securs the payment of such additional money, default, any balance remaining In the reserve account shall be credited to the
it any, as may be loaned hereafter by the beneficlary to the grantor or others indebtedness. If the reserve account for taxes, i

baving an interest in th 7] J:ropert{, as may be evidenced by a and other charges Is not sufficient at any time for the payment of such charges
note or notes. If the bg this trust deed Is evidenced by as they become due, th pay the deficit to the beneficiary upon

1 iciary may credit payments recelved by it upon demand, and if not paid within ten days after such demand, the beneficiary
any of said- potes or part: of any payment on one note and part on another, may at itz option add the amount of such deficit to the principal of the
as the beneficlary may elect. obligation secured hereby,

The pa'nuii hereby covenants to and with the trustee and the beneficiary Should the grantor fail to keep any of the foregolng covenants, then the
hereln that the said premises and progerty conveyed by this trust deed are benefieiary may at its option carry out the

aaine, and all its expenditures there.
free and clear of all encumbrances and that the ‘grantor will and his heirs, for shall draw interest at the Tate specified in the note,

shall .warrant and defend his sald title thereto - the grantor on demand and shall be secured
against the claims of all persons whomsoever, ' this connection, the ben,
. o L - any improvements mad
The ‘gjrantor covenants and agrees to pay sald note according to the terms property as in its sol
thereof and, when due, all taxes, assessments and other charges levied against
sald property; fo keep sald property free from all encumbrances having pre- The grantor further 8grees to col ordinances, regulations,
cedence over thls trust deed; to complete all bulldings in course of construe lon  covenants, conditiona and restrictions erty: to pay all costs,
or hercafter conatructed ‘on said premises within six months from the date fces and cxpenses of this trust, [nclu: itle u,-nrcﬂ. as well as
hereof or the date constructlon ereafter commenced; to repalr and restorc  the other costs and exr In connection with or
or lmprovement en  In enforcin this obligation, and truatee's and attorney's fees actually {(ncurred;
when due, all  to appear in and defend any action or roceeding purporting to affect the accur.
ocoats ‘Incurred therefor; to allow beneticlary property At all ity hereof or the tights or ‘powera of the benefiela or trustee; and to pay ali
times during construction; to replace An?' k or materlals unsai sfactory to  costs and expenses, including cost of evidence of title and attorney’s fees in a
beneficiary within fifteen days after written notice from beneficiary of such reasonable sum to-be fixed by the court, in any such action or proceeding in
fact; not to remove or denroy';nz buﬂdln% or improvements now or hereatter which the beneficlary or trustee may appear and in any suit brought by bene.
e

constructed on sald premises: ep all bulldings and improvements now or ficiary to foreclose this deed, and all said sums shall he secured by this trust
hercafter erected upon sald property in good repair and to commit or suffer  deed.

Bo waste of sald premises; to ep all buildings, property and improvements .
now or hereafter erected on sajd premises continuocusly insured against loss The heneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary. may. from time to time require, annual statement of

eq account but shall not be obligated or required to furnish
in & sum not less than -the original principal: sum” of - the note or otllgatlon any further statements of account.
secured by this trust deed, in a ) y or le to the bene-
Iclary, aad to deliver the original policy of insurance In correct form and with It Is mutually agreed that:
approved loss payable clause -In favor of the beneflclary attached and with
remium paid, to the beneficiary at least 1. In the event that any portion or all of said property- shall ba taken
fﬂteen days prior to zﬁe‘ef?ec olicy of insurance. If Tght of eminent domain or condemnation, the bene: iciary shall have
sald. policy of insurance is not 80 tendered, lolary may In its own the right to comnence, prosecute {n its own Bame, appear in or defend any sc-
iseretion -obtain ‘insurance for the benefit of the. beneficiary, which insurance tion or Em‘f“dl"ﬂﬂ- Or to make any compromise or settlement in connection” with
hall ‘he non-cancellable by the grantor during the full term of the policy thus  such taklng sud, if it 40 elects, to require that alt or any portion of the money's
btatned, I8 payable as compensation for such taking, which are In excess of the amount re.
. Lo quired Loeény ail reasonable costs, expenses and attorney's fees necessarily pald
In order to provide. regularly for.the prompt-payment. of sald taxes, assess-  OF Incurred by the ?ranwr In such proceedings, shall be paid to the beneficiary
ments or other charges and insurance premiums, the grantor agrees to pay to  and &pplied by it first upon any reasonable costs and expensex and attorney's
the beneficiary, together with and In-addition’ to ths monthly payments of fecs necessarily pald or Incurred ?3' the beneficlary In such prceedings, and the
rincipsl nndrfntcrcst. payable under tho terms of the note or ob Igation secured  balance appiied upon the indebtednens sccured herehy; and the grantor agrees,
ercby, an amount equal to one-twelfth (1/12th) of the taxes, assessments and  at Its own expense, to take such actions and execute such Instr as shall
other charges due and lFuyable with respect to sald property within each he Y In g such fon, Py upon the beneficiary’s
ing f.;ulvul x:onths. an nlutl)done-thel;tty-slht‘l;l (xlsggh) of ggia ln:grance'premh;lrlrlu request.
ayable with respect to sa; property wi n ea Bucceeding. three years while
€h s trust deed r';mnlns in effect, as estimated and directed by the beneficiary, - At any time and from time to time “}”“ written "g“e“‘ of the bene.
ch 8 to be credited to the d for the ment of its fees avd presentation o this deed and the note for en.
::veraslug:ﬂpoau thereof and shall for cancellation), without affecting the
loan; or, at the option of the be: S : the trustee may (
the beneficlary in trust as s reserve: account, - without interest, to pay sald
p taxes, ‘or other: ¢h when they shall become due
snd payable. - .

ement alfecting this deed o
X ! asty, I.l!l ?r nnyh part of th
; the *
While the grantor is to pay any and All-taxes, nmdessmonts and other  ANCt may be deacribed as ! )
charges levied 0 bear fatsret” nd a1ty To piy pramluia oMy, before e eclals thereln ‘ot any matfers or S35 Snsiualve proot of the
e aame begin ear fnteres "ok
lcies upon satd property, such bayments are to be made through shall be " not less than $5 - 00.

Iclary, as aforesald. ~The' granlor hereby authorizes the b 3. As additional securlty, grantor hereby assi ns to beneficlary durd
my.x{n all assesaments and other charges levled or | 3 1 2t 5o e " il ¥ the

cont of these trusts all rents, fsxues,” royalties and profits of the pro-
he amounts as' shown by the statements thereof furnished perty affected h¥ this decd and of any personal property located thereon. ngw
such taxes, assessments or other charges, and. to fay the  grantor shall delmult in the payment of any Indebtedness secured hereby or in
in -th ‘shown -on" the. statements submitted hy  the performance of any agreement hereunder, grantor shall have the right to col.
fers or their representatives, and to charge sald sums to the ect all such rents, Issues, royalties and profits earned prior to default as they
oan_or to withdraw the sums which may be required from  become due and payable. Upon any default by the grantor hereunder, the bege.
e reserve . , it apy, for that: purpose.. The- grantor agrees lclary may at any time without notice, person, by agent or by a re
in.ro event to-hold the beneﬂda? responsible- for; failure:to ‘have: any . insur. celver to be appointed by a court, the adequeey of any
ance .written. or- for. any . loss- or- aInage - growing -out-of a defect -fn -unty In- security for the Indebtedness hereby d taki
surance ‘policy, and the beneficiary- hereby.. s authorized, in ‘the avent o eny  sald property, or any part thereof,
loss, to compromiss-ang: settle with any- insurance company-.and to»llrpl ‘any ,“Issues and profits,
such iInsurance receipts uron the obligations secured by this trust dee In  the same, less costs and expe;
computing the amount of the f{ndebt T payment and satisfaction in ablehnnorne;'l fees, upon an
as the b y may det

fo.
full or upon sale or other scquisition of the property by the beneficlary after




4. The entering upon and taking posacaslon of said:propestys the oollection mouncement ‘at th

of sueh rents, lssues and profits-of the pmwedl'ot.ﬂm and other fnsursnce pol- deliver_to the p

jeies or com] tion or- awards for an. taklndg or. damage of the propertys ®nd  perty :s0-sold,. bu

the application or.release thereof, a8 oresaid, shall not cure OF ,valvo’nny-de- recitals in the -deed of any. ma
“‘é‘t:' orunouce of detault hereunder: or invalidate any-act done - pursuant - to truthfulness thereof.-Any person
s notice. . T DRSS B

and the beneficiary,: may fpurc)l
5. The grantor shall notily peneficlary In ‘writing of any .gale OF:':COD~ 9. When' the Trustes “sells pursuant to the powers provided h
tract for sale of the above described yroperty and turnish " beneficlary- on a  trustee shall nrpl{ the - proceeds of the trustee’s sale a8 follows:
th such personal th ing the: purch as  the exp of the sale including the compensstion of the trustee,
would o:xlmﬂly be required of a new toan applicant and shall pay-heneﬂc.[nry reasonable chnrge ‘by the attorney. (2) To the obligation
a service charge. deed. - (8) To ']l ~ persons having recorded liens |
: t the trustee in “the .trust deed .as their inte
6. Time is of the essence of this fnstrument and upon gefault by the order of their priority. (4) The surplus, i any, to the gr
t of any d gecured hereby or jn performance of any deed or to his successor 1o interest entitled such surplus.
the beneficiary may declare all sums securs hereby im- . ]
the trustee of written notice of detault 10. For any reason permitted by taw, the beneficiary may from time lo
which notice trustee shall cause to be  timec spp int & . or to any trustce pame herelp, or to a0y
d notice of default and electlon to sell, trustce appointed hereunder. Upon such appolatment and without con-
teo thls trust deed and all promissory veyance to the successor grustee, the latter shall be vested with all title, powers
enditures d hereby, Wwh P the and duties conferred upon any trustee herein pamed or appolnted hereunder. Bach
trustees of eale and give notice thereof as then such appolntment and substitution shall be made by written instrument executed
vequired by law. by the ‘beneficlary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
7. After- default re the date set county oF countles in which the property ia situated, shall be conclusive proof of
by the. Trustee for e T g ther person 80 proper appointment of the successor trustee.
prlvileﬁed may pay the h trust deed and
the ob! iguuonrsecured th . actually - incurred 11, Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing: the terms O} and . trustee's and. attorney'’s fees jedged is ma 1 rovided by law. trustee is not obligated
not exceeding .0 principal as would to notify any ng sale under an deed of trust or of
pot then be e "had: no demu% oceurre . @ 4he default.’” any action or proce hich the grantor, beneficiary or trustee shall be &
s MLE aQ amoun rovigae L )) - party untess such action or proceeding {s brought by he trustee.
3 T
d

e lapse of such fimg as may then be req red by law following :

the ation of said motice of default an giving of said notice of sale, the 12. This deed applles to, inures to the benefit of, and binds all parties

hall -sell sal property ab the time and placa fixed by, hi - hereto, their heirs, legatees devisees, administrators, executors, successors and
‘and o -he* gssigns, The term speneticiary” ghall mean the holder and owner, including

,-In- ‘ol tedygee, of the note- secured herehy, W heneficinry

Upited States, P {. sale. Trustes ma postpone ‘sale Of erein. In construing’ this deed and whe

any portion-of 8 d property by public aonouncement 8 such time and place © culine gender includés the feminine and

sale and from time to time thereafter may postpone the .sple by pw Mic ‘an.  cludes the plural. .

[Nl WITNESS WHEREOF, scid gromtor

‘hds hereuntb set his han

STATE OF OREGON - - i} : Co T - S
County of‘....Klama'.th.;‘sss ] ) s B o _
THIS 1S TO GERTIFY that on gmg_zél:.h-’-——day ‘oL,_—S;e;P__te_m_b 1083, before me, the undersigned. &

Notary ‘Public in and for suid county c_md‘élcte, personally appeared the wﬂhm_named.;f“___._*..__,._.ﬁ,._,“_.
: : v e

e ameaame e e A e e

to me pemonully known to be the identical indlw}i‘ﬂualﬁ_-nama‘d mb and who executed the foreqbing instrument and acknowledged to me that
5 St er O v e

e:;ecutafifthév same freely and voluniarily for the uses and purposes thereln expressed.
ﬁi_{ﬁ]é}fﬁEQF,’l hisve hereunto sat mYy hand and affixed my notarial seal the day ond year last above written.
':,.(,:-_ S IR ST ) AR

¢

Nofary "Publ-i:: for Or

My commission expires: (ﬂ -/ é _.’gg

STATE OF OREGON |
; 8Ss.

1 certify that the within 'mstrufge t
. was teceived for record on the _;h
S , 19

(DON'T, USE THIS,
SPACE; RESERVED

Grantor
TO . TIES WHERE
KLAMATH FIRST FEDERAL SAVINGS USED-) Witness my hand and coal of County
- AND LOAN ASSOCIATION . affixed.
: Beneiiciury
Aner Recording Return To: _.Eyelyn..Biehn.__.C.o,um:y.“_cler}s e e
KLAMATH FIRST FEDERAL SAVINGS = unty Clerk
AND LOAN ASSOCIATION
540 Main Street - e
Klamath Falls, OR 97601 Fee: $9.00

REQUEST FOR FULL RECONVEYANCE
r‘To’beiused only when obligations have been paid.

T10: W,i\liar.n‘ Sisomore; Liiioiiie Truslee: ©*°

The undersigned 18 the legal owner and holder of all indebtedness -gacured by the foregoing trust deoed. All sums secured by sid st deed
have besn fully pald and gq\}pélﬁad. You hereby are directed, on payment to you of any sums owing to you under the terms of said wust deed o

puient 10 slatite, Yo caricel all evidences of indebtadness secured by gald trust deed (which ate Qolivered to you herewidm rogether with said
trust .dood). and  to, Fecony without warrgnty. to thq.\_pgﬁl_efsxt}e.slgnql:egd.by.;her_ierms:oyi‘Buld,kusl.dead \he estate now held by you under the

gome. *

- Klamath First Federol Savings & Loan Assocration, Beneliciary

e




