%57

<G
TRUST DEED

7 Sisnas colyer i
THIS TRUST DEED, made this e ROLNL L day of
: b e Shird

Wi lng » as Trustee, and

Cawmpany,. ..
as Beneficiary, s iy e
D T : WITNESSETH:
Grantor irrevocably &rants, barg‘ains, sells and conveys to trustee in trust; with power of sale, the property
Klamath... .. County, Oregon, described as: The West 107 feet o f Lot 15 y
vision of Blocks 2B ang 3 HOMEDALE, in the County of
ROM any portion of the foliowi parce] ; . :
s £ FUVEDALEiLrEelng particulary described ag follows;;

SF darglonk Ascfemibrtivisio & lrpgte 28 g0 3 Rotogle - Klamath,
thence North g3° g7 West 73.07 feet; thence South 20 55" West parallel with the tasterly line
: '-tf\eiSouth':brlmary"of%&id‘Lot‘ﬁ; “therce East 73,0 feet, more op

todether with oy and ‘singirlar ‘the ‘s, fits; h
now ar hereafter appertaining, -and the rents,
tion with saiq real estate. ) ’

Dollars, with inferest thereon according to the terms of a Promissory
d made by grantor, the final payment of principal and interest hereof, it

September. 26 1985,

red by thig instrument is thegé.i;:statad- abo;é,

7 (b) join in
join in any
e lien or charge
thereof; (d) reco;
3 drantee in any reconv
manner any i i may be consfruce, legally entitled the
destroyed thereon, and Pay when due alf COSIS ‘incurred therefor.
3. To comply with al] laws, ordinances, regulations,
tions and restrictions alfecting said property; if ¢, ici, 10. beneliciary may at any
Jjoin in ing £ ing stat i i by a receiver fo be ap-
cial Code as the beneficiary may require
proper public olfice or ollices, as welf as th
by HImg officers of searching agencies as
beneticiary,

4. To provide and continuously maintain insurance on the buildings

nOw or herealter erected on the said premises againsg loss or damage by fire ney's fees upon any indeb,

and such other hazards as the n%y 47,' from time to time require, in ticiary may determine,

AN amount not less than S QU2 1. The entering upon and taking PoOssession of saiq Property, the
np accep, le 10 the benes; Y, pay: collection of such rents, issues and profits, or the proceeds of fire and other
licies of msurance i lici ion or awards for any ta,

ce or i
property, and the application
waive any default or
Pursuant to such notic,

his
described real property o satisfy the obligati
whereupon the trustee shall fix the time and place of sale,
as then required by Ilaw and Proceed to foreclose this trust deed in
ner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect o

then after delault a¢ any time prior to £y

payment, beneliciary may, i e trustee jor the trustee’s” sale, the granto;

and the amount so paid, with ORS 86.760, may pay to the b F?

hereby, i tively, the entire amount then due
trust o e ad beco 1 obligation Secured thereby
i 7 i enforcing the terms of ke

cipal as would
the defa
the trustee,
14. Otherwise, date and at the time and
R place designated i of sale of the time to which said safe may
ch of this trust deed. . . . b i - The trustee may sell z2id property eizher
. To pay all costs, ‘lees and expenses of this frust including the cost i parate parcels and spaft sell the or parcels a¢
of title search as well as the other €osts and £xpenses of the trystee incurred auction to the highest bidder for cash, Payable at the time of sale. Truse,
in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliv its deed 'in form as required by law co, 7
fees actually incurred. t covenant o, EXTESY or imy
ive proof
» excluding the frustee, bye iriuding
¥, may purchase at the sale,

e friatee and
(2} to the obligation secured by
liens 3ud \IHRE fo the
deed a3 sheir interesss ™y i
surplus, i any, to h
surplus

such appeal.
1t is mutually agreed thae:

8. In the event thf:t'any portion or all of said Te330N permitted By fawe Beneficiary may Fom time to
under the right of o or UCCEISOrS 10 any rrptee named Rerein or g any
right, it it Ja, olects, P ; ; pointed hereunder., Upon such Appaintment, and withese
as compensation for the latter suatr ﬁ veated with all titla.

AN) Irustee Nerein &

? and substiyy;
Insfrument executed by beneliciary, containing reference to thiy trust deed
n0f o H ! < and jts place of record, which, when recorded in the office of the County
liciary in such proceedings, A - Clerk or Recorder of the L ore e ¢
secured hereby; and RKrantor s 2 shall be 1y
and exccute such instrument,
Ppensation, promptly upon be.

9. At any time and from fen request of bene-

payment of its fces and and the note for

ment (in case of {ull recon Mlation), withoue aflecting
the liability of any person lor ¢h indcbltdnan. lrustqc may

NOTE: The Trust Deed Act provides that .the trustee he ey, wha IS on’ aetive member of the Oregon Siare
or savings ond loan association aquthorized 1o do’ § or the Unite, a title insurance
property of this state, its subsidiaries, ctfiliates




Tﬁ grantor covenants and agrees.to and with the-beneficiaryand those"c iming’ under hzm, that he xs Iaw-

fy and has av xd un cur Bi‘ed’ tttIe thereto

The’ grantor warrants .that the pmceeds 'of ‘the Iaan repreeenfed by the above described note and this trust deed are:

(a)* primarily -for. grantor’s personal, iamzly, household or agricultural purposes (see Important Notice below),

(b) for an orgamzat:on, or ( even ti grantor is a natural person) are for busi. or cial purposes other than agricultural
purposes. |

This deed applies to, inures to the beneltt ol and bmds ‘all parties hereto, their heirs, Iegatees, devisees, administrators, execu-
tors, personal representatwes, sticcessors and ‘assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named-as a beneficiary herein. In gonstruing’ this deed and whenever the context so requires, the
‘masculine’gender. he" inine and- the neuter, and: ‘the ‘singular, number _includes the pluraI

<IN WI TNESS WHEREOF sazd grantor has heteunto set hxs hand tI};a da 4 and year first ab ve written.

} : % o
* IMPORTANT NOTICE DeIeIo, by Ilnlng ou', whkhever warranty {a) or {b}; Is v / / ,é

,‘(a) is apf dA hy _‘“' lary. is o creditor

,:'MUST 1pl ~with: Ihe Act und by: v
_’dls:losure or this purpose;'if this instrument. is ) be'al ‘FIRST lien to. finun:e o
_the /purchase; of & dwelling, . use .Stevens-Nass . Form. No... 11305 :or equivalent;
vif- this-Instrument is- /NOT to ‘be a first lien, ‘or-is not-to-fin
RACH dwell[ng use SIavens-Nass ‘Form No. 130 quival
Twith Iha Ad is not’ reqmred, dusregurd IhIs noII:e.‘

‘ III the sngner oi the’ cbovt IS a <olporuhon,
"usa, Ihn Iarm of u:knowludgmenl oppasho)
. IORS 93 490]

STATE OF OREGON ‘_ STATE OF OREGON County of... e e e ererneees) 880

County ot

Personally_- red: . e _and

..who, each bemg first

» iduly sworn, did say that the. former is the
. pre ident and - that the latter is the

secretary of-

‘ ._'"'_"a corporation,” and ‘that ihe seal afhxed to “the foregoing instrument is the
e BRI Y corporate seal .of said corporatmn and that the instrument was signed and

rzd acknowledged the foregoing. mstru--.' sealed in behalf of said corporation by authority of its board of directors;

a vol my act and deed . and each of them. acknowledged said instrument to be its voluntary act

: and. deed. .

Belore me:.

(OFFTCIAL‘
SEAL) : -

Notary Pubhc“lor OCém AT NutaryPu tor ] o (OFFICIAL
o ) s - SEAL)

My commtsszon explras 5‘ .'; ¥ | My commission oxpires:

i REQUEST' FOR' FULL' RECONVEYANCE
. To he used anly .when obligations have been paid.

Trustee

The underugned is the Iegal owner, and holder of all mdebtedness secured by the ioregomg ¢rust deed. All sums secured by said
ttus! deed have been iuIIy pald and' saﬂs 'e ou h reby are dtrected on payment to you of any sums owing to you under the terms of
sa:d # i st ‘deed’ or pursuanl ‘to Statute; to “caricel ‘all ‘evidences of indebtedness secured By said trust deed (' which are delivered to you
here‘ th together thh satd trust deed) and to-reconvey,, wtthout warranty, - to the: arhes desrgnated by the terms: ot said trust deed the
estats:riow “held by You under the same. ‘Mail reconveyance’and’ documients' 'to

DATED: oo o eeeeesresmneersersssirssssisnsisios g Ao

Do’ not lose’ or donroy this Trist Dead OR THE 'NOTE which it n:urn. Both musi be deliverad to the'tristee for can 0 will be made.

STA'TE‘OF OREGON
. County of . Klamath }s&
- I certify that the within instru-
.ment was received for record on tgg
) ST day of September
' T Lo TR AN .....;:.%3.4....0‘0101:1\' M., and recorded
.Shuley A Hould%;}x}';}""' SPAGE RESERVED in book/reel/volume NoM gg on
: oo FOR e e 15659 or as documen%{{sq/hle/
RECORDER'S USE instrument/microfilm No.
Suburban Flnance Company b e e Record of Mortgages of said County.
" Beneliciary - ’ : Witness my hand and seal of

T n ived.
AFTER RECORDING RETURN To e peiie ; County affix

Evelyn Biehn,. Co nty. CTerk

TITLE

Suburban‘F nance Company
392&.5»45 h

Klamath Falls, Ore 97603 Fee: $9.00




