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DATE|OF THiS DEED'OF TRUST AND OFZTHE LOAN: RANSACTJONS g N

DATE FUNDS DISBURSED AND INTEREST BEGINS ‘ACCOUNT NUMBER
A |F OTHER THAN DATE OF, THE TRANSACTION
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n one) Tor the PUrpoSeTOf s curing the payment of a Promissory Note of even date in the
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{"‘abz{;e heréﬂy grants,; sel]é, conveys and warrants to Trustee in trust, with power of sale,
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the following described property sifaatedin the Stat&of Oregon, County of Klamath ! :
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e North 57.4 Feet of the West 171.1 feet of the Sk of Lot 8, ALTAMONT
SMALL FARMS SUBDIVISION, in:.the County of Klamath, State of
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! Together with all buildings and improvements now or hereafter erected thereon and heating, lighting, plumbing, gas, electric, ventilating, refrigerating and
- ir-conditioning equipment used in connection-therewith,. all. of which, for the purpose. of this.Deed. of Trust, shall be deemed fixtures of the property above
c‘?‘ﬂescribed. all of which is referred to hereinafter as the “premises’”. H

‘:l‘he above described real pmperty-is'not'-’cunently used for agricultural, timber or grazing purposes.

(\_;(TO HAVE AND TO HOLD said land and premises, with all the rights, privileges and appurienances thereto belonging to trustee and his heirs, executors,
;ad rators; s“and i upon the trusts and for the uses and purposes following, and non her.

AR A It LI R [ERN T . St IR LA : : A L o R . .
50 assigns to Beneficiary all rents, issues and, profits of said premises, reserying the right to.co ect and.use the same with or without taking possession
i emises, during continuance of default hereunder, 3 ing continuance, of such default authorizing Beneficiary to enter upon said premises and/or to
sgsollect and enforce the same withgut regard. to.adequacy’of dHy ‘the indebiedness hereby secured by any fawful means.

?EOR;,{I‘HE_&EURPOSE Oi' SECURING: (1 ). Perfortnant greementiof Grantor contained herein: (2) Payment of the principal sum with interest thereon |

i at_the_agreed rate in acebidancs with_the_terms, and. ¢onditi tis. of, the_abic rhantioned Bromissory Note exccuted by the.Grantor in favor of the Beneficiary. '

reference to which is hereby mg.ds‘ghti)j ﬁai&fd‘ ulliat or béjﬁm'm'a".urit for as extended or rescheduled: (3) Payment of any additional amounts, with interest
thereon at the agreed rate, as may be, he %t’g‘e{ og&e;}_ﬁ) ggﬁ;icia:y to Grantor in connection with any renewal or refinancing,but the Beneficiary shall not be
obligated to make any;a dj':ional-loaﬁ_(g any.at u\um.:»(A).@\he“ppymenlp("any money that may be.advanced by the Beneficiary to Grantor or to third parties.

LA et N ! . 5
with interest ‘zhergon at the agxeed‘raie‘ wh ve:any such advanu()as‘are’ made t& protect the security or in accordance with the covenants of this Deed of Trust.
gt 1 P N ?

All payments made by Grantor(s) on the obligation secured.by. this Deed gf_jmsl shall be applied in the following order:

ATy PIRSTHTo ‘tliﬁ"ﬁéirfl’éli(j)ﬂéj{g' ,ﬁ&amuﬁéﬁts’tﬁﬁt’ﬁﬁ?ﬁ?lﬁi.eh and’ assossed ‘agalhist’$ald premises, insurance premiums, repairs, and all other charges
and expenses agreed to be paid by the Grantor(s).

_ . ....SECOND:;,Tp, the payment of the interest due.on said loan.

THIRD: To the'payment of principal.
TO PROTECT THE SECURI HEREOF. GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises insured in Beneficiary's favor against fire

and such: other éasualties as fy. up to the full “value of all improvements'for the protection of ‘Beneficiary in’such manner, in'such
amounts, and in such companies as Beneficiary may from time to time approve, and to keep the policies therefor. properly endorsed, on deposit with
Beneficiary and that loss proceeds (less expenses of collection) shall, at Beneficiary’s option, be applied on said indebtedness, whether due or not, or to the
restoration of said improvements. Such application by the Ben ficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the
:‘event‘of=FBFeElﬁﬁr*e‘:ﬁlfﬁﬁIﬂ{Sf'ihe Grantor in insurance polic ‘s then in force shall pass to the purchaser at the foreclosure sale. {2) To pay when due all taxes,
liens (including any prior Trust Deeds or Mortgages) and assessments that may accrue against the above described premises, or any part thereo f. or upon the debt
secured hereby, or upon the interest of Beneficiary in said premises or in said debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by
law for the first interest:oripenalty to accrue thereon, the official receipt of the proper officer showing payment of all such taxes and assessments. (3) In the
event of default by ‘Grantor(s) under Paragraphs 1 or 2 above, Beneficiary, at its option (whether electing to declare the whole indebtedness secured hereby du€
and collectible or not), may (a) effect the insurance above provided for and pay the reasonable premiums and charges therefor: (b) pay all said taxes, liens and
assessments without determining the validity thereof: and (c) such disbursements shall be added,to the unpaid balance of the obligation secured by this Deed of
~Trust and shall bear intérest from the date of payment at the agreed rate. (4) To keep -the buildings and other improvements now existing or hereafter erectedin
good condition and repair, not to commit or suffer any waste or any use of said prémises contriry to restrictions of record or contrary to laws, ordinances vr
regulations of the proper public authority, and to permit Beneficiary to enter at all reasonable times for the purpose of inspecting the premises, to complete
w_ithink’pne:hun‘dfed‘«,ci‘ghty'days‘dr ‘pestoré- promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroyed
thereon, and to pay, when due, all claims for labor performed and materials furnished therefor. (5) That he will pay, promptly, the indebtedness secured hereby
in full compliance with: the terms of €aid {Promisstry Noté-and this' Deed 6f Triist and that'the time of payment of the indebtedness hereby secured, or of any
portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice. be released from the lien hereof, without
releasing or affecting the personal liability of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
for the full amount of said indebtedness then remaining unpaid, and no change in the ownership of said premises shall release. reduce or otherwise affect any
such personal liability or the lien hereby created. (6) That he is seized of the premises in fee simple and has good and lawful right to convey the same: and that
he does hereby forever warrant and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever.

lv:l"h_l$, M}J’I:UAVLI\,Y AGREED 'I,‘HA._T:,.(I) If the said Grantor(s) shall fail or neglect to pay instaliments on said Promissory Note as the same may hereafter
beci me ‘dué.or upon ‘default’in’the performance of any agreement hereunder, or upon sale or other disposition of the premises by Grantor(s). or should any
iétion or ‘proceedifig: be filed 'in dny 'court to ‘enforcé any ‘lien’ on; claint l4gainst ‘or liiterest in  the ‘premises; then all sums owing by the Grantor(s) to the
Beneficiary under :this.Deed .of-Trust or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
on the application of-thec ‘Beneficiary. ox; assignee,:or any: other.person;who may be entitled to the monies due thereon. In the event of such default, Beneficiary
may; execute or cause:frustee-to-execute a written vNotice;of:Default-and:of-Election ‘To Cause Said:Property To Be Sold to satisfy the obligations hereof, and
Trustee shall file such notice for record in each county herein said property.or some part or parcel thereof is situated. Beneficiary also shall deposit with
Traétee, the Promissory Noté'dnd alt documents ‘evidenhei lexpénditures secured ‘hereby. whereupon Trustee shall fix the time and place of sale and give notice
thereof as required by law, . P . : ©

e

absdasineits. prémiunis for insuranceior Havanices made by A Benéficiary in accordiitce with the terms of the Trust Deed, the Grantor or his suceessoT in interest
in, the. trust praperty,.or any, part ol it, any Beneficiary under @ subordinate Trust Deed or any person having a subordinate lien or encumbrance of record on
they roporty..uk any- time priog;to the fime and. date set by the Trustee for-the. Trustee's suta: i€ the power of rale thorein is to be excrcised, may pay to the
Bffn }cl'ary.ipr‘.‘hﬂs:,suucesspn;in:inlurcsvi.,.xqs;\equvu\y‘\,lhc entire; amount then. due under; the terms of the rust Dred and the obligation securcd thercby (ine
cluding costs and expenses actually incurred in enforcing the terms af the obligations and Tru s and Attorney's fees actually incurred if allowed by law)
Gther!than:such portion’ ‘'oti'the -prinéipal Hs ‘wonld N Ltiken be'due had no default decurred theréby cure the default, After payment of this amount, all
proceedings had or- institirted "to foreclosethie:Trust: Deed shall be dismissed of discontinued; and the obtigations and Trust Deed shall be reinstated and shall
remain in force the s;imc,asii_f' no acceleration had occurred.

Tty

(2y'Whenevér il or a poftion of any obligation sectired by this Triist Deed has b Grr;é"dii'e‘bx:vi‘casu‘n of a’default of any part of that obligation, incliding taxes,

(3):After the:lapse of suchtime as mayithen be:required by law following the recordation’ of said Notice of Default, and Notice of Default and Notice of Sale

having:been given-asithen required by law,"-Trustee.'witho\xtdemand on Grantor(s). shall sell-said property on the date and at the time and place designated in

s:‘i(i(,!‘_Nulicc of Sale at public auction to the highest bidder, the purchase price payable in lawful money of the United States at the time of sale. The person

2, the sale may, fqr any cause e deems. expedient, postpone the same from time to time until it shall be completed and, in every such case, notice of

shall be given by public declaration theréof by such person at the time and place last appointed for the sale; prosined, f the sale is postpaned for

longer- than' one day-beyond -the ‘day-designated 'in‘the Noticé 'of Sale, notice thereof shall be given in the same manner as the sriginal Nintiee of Sale. Truster

shall execute and deliver to the purchaser its Dee conveying said property ‘so solid; but without any covenant of warranty, express or implisd, The recitalsan the
Deed: of any matters or facts shall be ‘conclusive proof of the truthfulness thercof, ‘Any person, inctuding Weneficiary, may bid st the sale,

O s e e B e T e . .

Trustee shall apply the ‘Proceeds 'of the sale to payment of (1) the costs and expenses of exercising the power of sate and of the sale, incluting, the payment of
the-Trustee’s.and-Attorney's fees: (2) cost of any evidence of title procured in connection with such sale and revenue stamps an Trustee’s Deed: (3) all other
sums_secured hereby: and’'(4) the remainder;if any;-to'the person or persons 1egally entitivd- thereto, or the Trustee, in its discretion, may depuosit the halanee of
such proceeds with the County Clerk of the County in which the sale took place. A’"."}?’)")“C
SWIEU D
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) Y may‘appoml a success trustee at any nme by fili ‘for record in the oﬂice of the Coun y Recorder of each c
{some. pau xthereofr is situatedtiat Substitiition ‘of* “Prustee.” Fromi ithe timeé' the’ suhstituho ifiled’ for record. the new Truste
sduties; authonty and-title iof- the- Trustee named’ hereintor Of° ARy Sucéessor -~ Tristee, ‘Each’ such subsmuhon shall bc !:xeca
mven' and’ proof thereo[ made; inthe: mannerprovided by naw
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in full by smd Gm_ ta of. debled es: 2 econ_ey o saxd Truswr(s) v.he above-desmbcd prermses zccurdmg to

;(-'1) Shnuld sald pmperw oriany part thereof: be taken by reason’ o( any i |mpmvement or cundemnahou pruceedmg. Benef:cxary shall be enutled to'all
icompensationy. _awards,-ands:other :paymentsiorire relicf - therefor, to! ithe'iéxtent ' necessary” to liquidate the unpaid balance. including accrued ‘interest, of the
by this Deed o of _Trusz. .

(8) Should Trustor selly convey, t.ransfer ‘or dispose of ‘or fufther encumber sald* property, or any part thereof, without the written consent ‘of Béneficiary being
f’ust had and obtamed 80 Be ‘ficxary sha\l have the rig ht' at ns optxon to ‘declare ¢ ll sums sec red hereby forthwith due and payable. :

t. his 1 %) ,Or; h _Promnssozy .Note sev:ured hercby to the contrary, neither this Deed of Trust nor said Promissory Note
hall 3 med to. lmpuse on. the Grantor(s) nny\ obhgau n. of. paymenl. excem. to, t.he extent that lhe same may be legally enforceable: and-any pmnsmn 10 the
contrary shall he of no.force or effect . : [ d ;

(10) Al Grantors: shall be” )mntly il ’ iab r f “ iflre d agreements, hcrem contained, and all prov isions of this Deed of Trust
shall inure to ‘dand" be binding upon the heirs, e Kecutors, admi trators, $ gxamees ! and assigns of the parties hereto respectively. ANy reference
is Deed;of T;ust of the singular shall be construed as plural where appropriate.

lnvahdny ¥ { ty ' f any P on 3 m' shall not 1ff' t. v.he _,al:dlty and Enfurceablhly of any other provisions.
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12) Il'rustee acccpts th -.’lxus'. when '.hIS Deed of Trusl duly: exccuted: a nd. acknowledged ‘{s made a public record as provided by jaw. Trustee is not obligated
Ao notify.any. party. hereto;! of ;pending sale .under.any other Dccd of Trust or:of any acnon or proceedmg in which Grantor(s), Beneficiary, or Trustee shallbe a
party; unless brought by, Trustee; 1nof ok e 0 . SRR . .
(13)‘\hc undemgmd (.:r tm-(s) réfjues 4 “dnd o Nt of nernuu and of any Notice of Sate hereunder be mailed to
i At the addres rlh e ’
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S WHEREOF the sﬁld'Gmntor'h'as t
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Personaliy appearsd the above mmcd

and

. instrument to ﬂ poi sty - voluntary act and deed.

Frran (0 LR e gl

& ) My Commission expires W’——

'NOTARY'IPUBLIc-nnpmu .
Comupssnop Expires 'g‘ ._i;m.l%s; ForFULL RECONVEYANCE

ated

u;ed‘by uns Deed of Txusl.. All sums secured by said Deed of.Trust have been paid,
X r the texmas, of sa.\d Deed of Trust, to. cancel alt evid of indebted d
ut wamnty, to O.he DarlIES desxgnated by the terms ‘of said Deed of Trust, the estate now

held' by‘you under the riame.i * :
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By

Do not lose or destroy. This Deed of Trust must be delivered to the Trustee for yance will be made.
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