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. THIS TRUST-DEED, made this
Richard W.

Smith and Theresa J. Smith, husband _and wife.

N ST‘E\iENS-NESS LAW PUBLISHING 0., PORTLAND, OR. 97204

Vol g5 pgge 15820
September 198 | between

an_estate in

fee'Simblefaé7feﬁaht$1bv

the entirety

as Grantor, ....Terence. J. Hammons.

Attorney at Law

, as Trustee, and

Allstate Enterprises Financial Corporation

as Beneficiary,

S WITNESSETH:
Grantor irrevocably -grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property

in ...Xlamath

Lot 21 in Block 1 of Tract No.

County, Oregon, described as:

1022 Fourth Addition to Sunset Village,

according:to .the: official plat theréof on file in the office of the

Coun;y“c;gﬁk of'K;am'th County, Oregon.

AKA:

irndigl

together with all and the t ¢

3420 Grenada Way, Klamath Falls, Oregon

hereditaments and a

97603

ppurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or heréalter attached to or used in connec-

tian with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of

Eight. Thousand..Three Hundred Thirteen .and..00/100.. .

;:;té -o[ even date herewith, payable to beneficiary or order and mad.

not sooner paid, to.be due and payable .S€ptember 28

Dollars, with interest thereon according to the terms of a promissory

by grantor, the final payment of principal and interest hereof, if
19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without' first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable. -

The above described real property is not currently used for agricultural, fimber or grazing purposes.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition
and repair; not to remove or  demolish’ any- building - or ' improvement thereon;
not to commit or permit any waste of said property. .

2. To complete or restore promptly and in’ good -and| workmanlike

any building or imp which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor. 2

. 3. To comply with all laws, ordinances, regdulations, covenants, condi-

tions and restrictions allecting said property; it the bencliciary so reqguests, (o
Jjoin in ting such fi ing st 8 pursuant to the Unitorm Commer-
cial Code as the beneficiary may require and to pay for liling same in the
proper public office or oflices, as well as the cost of all lien searches made

by filing officers or searching agencies as may be deemed desirable by the -

beneficiary. .
4. To provide and i Iy intain i on the buildi
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as gze ? e%i ay from time 10 time require, in
an amount not less than $.3... 1 . -, written in
i ptable to the benelici y, with loss payable e latter; ail
policies of insurance ‘shall be delivered to the beneliciary as soon as insured;
il the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion of ‘any policy of insurance now or herealter placed on said buildings,
the ‘beneficiary may procure the same at drantor’s expense. The amount
collected under any ftire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may delermine, or at option of beneliciary the entire amount so. coliected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delfault or notice of delault hereunder or| invalidate any
act-done pursuant to such notice, :
. 5. To keep said premises free trom construction l'ens and to pay all
taxes, assessments and other charges ihat may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing 'bene!icinry.with funds’ with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, will! interest at the rate set lorth in the note secured
Pty

hereby, together with the ‘described. in ‘paragraphs 6 and 7 of this

trust deed, shall be added fo.and become .a part. of the debt secured by this

trust deed, without waiver of any rights arising” from _breach ‘of any of the

covenants hereof and for such payments, wth interest as aforesaid, the prop- -
erty hereinbsiore described, ‘as well as the grantor, shall be bound to the’

of. & bligation herein
due and payable with- .

same extent that they are bound for the  pay the
described, and all such pay shall be i diately
out notice, and the nonpayment thereol shall, at the option of the beneficiary,
render all sums secured by this trust deed - immediately due and payable and
constitute a breach of this trust deed. : ) ;

6. To pay all costs, fees and expenses of this trust including the cost

of ‘title search as well as the other costs and ‘expenses of the trustee incurred

in ‘connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred.

© appear in and defend any ‘action or proceeding - putporting to -

aflect the security rights or powers of beneliciary or trustee; and in any suit,

action or proceeding in which the beneliciary, or trustee may appear, including .
K , ‘to_ pay 'all costs and expenses, in:
cluding eviderce of title .and the ‘beneficiary’s or frustea's attorney's fees; the:

any suit for the loreclosure of this deed,
amount of attorney’s fees mentioned in this paragraph -7 in all cases shall be
lixed by the trial court and in the event of an appeal {rom any judgment or
decree of the trial court., grantor further agrees to a R
pellate court shall adjudge ‘reasonable as the beneliciary’s or trustee's attor-
ney’s lees on such appeal. . . . -

It is mutually agreed that: _

8. In the event that any portion or all of said'property shall be taken
under the right of.emi de in or: d 7 beneliciary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
fo pay all reasonable costs, expenses .and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneln.‘lar,y and
applied by it first upon any r le costs and exp and attorney's fees,
both in the trial and 1. courts, ily paid or incurrgd by bene-
ticiary in such proceedings, and the balance applied upon the indebtedness

secured hereby; and ‘drantor agrees, at its own expense, to take such actions -

and oxecute such instruments as shall bo necessary in obtaining such com-
pensation, promptly upon beneliciary's request. .

9. At any time and from time to time upon written request of bene-
liciary, payment of its ‘lees and presentation of this deed and the note for
endorsement (in case of full r y NHati h H

s, for ), -
the liability of anyperson for the payment of the indebtedness, trustee may

pay such sum as the ap-’

(a) consent fo the making of any map or plat of said property; (b) join in
granting any casement or creating any restriction thereon: (c) join in any
subordination or other agreement atlecting this deed or the lien or charge
theceof; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,”” and the recitals therein of any matters or facts shall
e .conclusive proof of the truthlulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver ro be ap-
pointed by a court, and without regard fo the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the sarme,
less costs and expenses of operation and collection, including reasonable attor.
ney's fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

11. The. entering upon and taking possession of said property, the
collection ot such rents, issues and prolits, or the procecds of fire and othee
? licies or T tion or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delsult or notice of delault hereunder or invalidate any act dome
pursuant to such notice.

.. Upon default by grantor in payment of any indebtedness secured

hereby or in his perfarmance ot any agreernent hereunder, the beneliciary may
and payable. In such an

¥ proceed to foreclose this trust deed

stee to foreclose this trust deed by

advertisement and sale. In the latter event the beneficiary or the trustee shall

execule and cause fo be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligation secured
hereby. whereupon the trustee shall #ix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 1o 86.795.

13. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to § days before the date the trustes conducts the
sale, the grantor or any other Person so privileged by ORS §6.753, may cure
the delault or defaults. It the delaulr consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would

- not then be due had no default occurred. Any other default that is capable of
- being cured my be cured b i

may
< y sell said property either
in one parcel or -in separate parcels and shall sell the parcel ar parcels at
auction fo the highest bidder for cash, payable at the time of sale.
shall deliver to the purchaser its deed in form as required by law conveying
the prgperl;'r so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
ol the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary., may purchase at the sale.

I5.. When trustee sells pursuant (o the powers provided herein, truster
shall apply the sale 1o paymient of (1} the erpenses of sale, in-
cluding the compensation of the frustee and 2 reasonable charge by frustee's
attorney, (1) to the odligation secured by the trust deed. (3) to all persons
Baving recorded liens subsequent 1o the interest of the trustee in the trust

"deed ‘as their infecests may appear in the order of their priority and (4) the

surplus, it any, to the grantor or to his successor in interest entitled to such

surplus. .

. 16. Beneficiary may #rom time fo time appoint a successor or succes-

sors to any trustee named herein or to any trustee inted here-

under. Upon such appointment, and without conveyance to the successor

trustee, the Jatter shall be vested with all title, powers and duties conferred
i ppointed heseu i

17. Trustee accepts this trust when this deed, duly erecuted and
ackpowledgcd is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of

[frust or of any action or proceeding in which Arantor, beneliciary or trustee

-shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides Llhcn thg'yrusfeaL_ ﬂeféundér must be either an attorney, who is an active member of the Oregon State Bor, a bank, trust company

or savings:and lean

under the lowsiof Oregon or the-United States, a ttle insurance ompany authorized fo inture fitle 1o real

1 o
proparty of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thoreof, or an ecrow ogent licensed under OES 496.505 10 696.585.
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" Theérantor covenant and: agrees toandmtthe beqé?i‘g:iary and those claiming under him, that he is law-
fully- seized in fee simple of -said-described. real.property.and. has a valid, unencumbered. title thereto
exceptifor a’ first mortgage 'to ‘Department of 'Veterans * Affajrs in the amount
of $17,163.00 RN St

and that,hé,' will ’wz-zvrrant’ ahd» fprev,erﬁdéiem'i the s;amé agairist all persons whomsoever.

The grantor warrants that the proceeds of the lean represented by the above described note and this trust deed are:
(a)* primarily for' grantor’s personal, family, h hold or agricultural purposes (see Important Notice below),

£ 49 180 QHABIERI0R 950 COUORLALABION I8 R PRISALRIFINE AR £08 RUSIROSK WHORBRRFEK RUBORK RBoR MR Rl wel
KXPAFHAUX XX N

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr ives, rs and ig The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In gonstruing this deed and whenever the context so requires, the
line gender inch the feéminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year firsg.above wijtten.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is
not applicable; if y (0} is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending "Act and Regulation Z, the
beneficiary MUST comply with fhe Act and Regulation by~ kin uired
discl ; for this purp if this in is.to be.a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness'Form No. 1305 or equivalent;
if this instrumeant is NOT to be a first llen, ‘or Is not to. finance the purchase .

of a dwelling use Stevens-Ness Form No. 1306, or eq If I;
with the Act Is not required, disregard this. notice. - - :

Theresa

{I1# the signer of the above is o corporation, -
use the form of atknowleddment »oppnsha.) K

\§TATE OF OREGON, = -~ == ) | “STATE OF OREGON, County of.... @i e b s

: L ! . é/ Lo )ss. : p

¥ County of /1’//) 1. LA D C‘\-_ NN 19 %S/_.
A= 19.8.5. Pérsonally appeared. ... e and
.who, each being first

.+ Pérsonglly appeared the above named. ... : DU o .
‘R,ichardW.Smlthand . . ‘duly sworn, did say that the former is the .. .
ks (=3 "president and that the latter is the .

T

iar ,
RO -

"s

_secretary of

i eotporation, amd that the seal affixed to the foregoing instrument is the
’ E corporate seal of said corporation and that the instruni#nt. was &ghed and
éi(iknowledged the 1or_egqing instru- seqlqd in behalf of said corporation by authority of its’ﬁp‘a_r,# of directors;
voluntary act and deed: :nng ;:ecg of thern acknowledged said instrument fo be" }ts"vb?dn act

. .
Trigeint

Y

<

™

o

w0

“eampret”

/ Before me: T e, e
tary Public lot. Qregon Notary Public for Ore, (OFFICIAL

T T . SEAL)
Myllcommission‘expires: 5 - \ 988 - My commission expires: %\\c‘ <d, -

v

REQUEST FQI}FVULI. RECONVEYANCE
To be used only when obllguiiom have besn paid.

TO: A 2 o ST

The undersigned ‘is‘tha lsgal.owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed havh_ been fully, paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid es of indebted; secured by said trust deed (which are delivered to you
herewith together with said ;qx;t deed) and. to reconvey, without warranty, {0 the parties designated by the terms of said trust deed the

s

fo. et ee e aeen s et e aen e

estate now hélt_i. byfyou under thlélamé. Méiil,rgconveygnq_‘e and docu

DATED: ...,

Beneficiary

Do nat lose or dastroy this Trust Deod OR THE NOTE which it secures. Both must be delivered to the trustes for ion before y will be made.

TRUST DEED - . - STATE OF OREGON,

© =7 (FORM No.; 803} 55 . 71 County of

i

was recei

‘;Tz\;;p‘qs-‘usss LAW. PUB. CO.. PORTLAND, on's.‘ E B . }' . . o I l‘ﬁfY that the With"n"
of g

SPACE"RESERVED®
FOR
RECORDER'S USE

Grantor

County affixed.

. _,AFTER,REC’C_)RDI_NG;R.E'TUARN TO
Allstate Finance.. . -
P.0. Box 44
Seattle, WA. 98111

N7z paniel
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OPEN-END RIDER
September 18, 1985
ACCOUNTNO._lﬂlBﬂQZZﬁ____ . DATE
Richargd w. Smith
Theresa J. Smith
3420 Grenada Way

Klamath Falls, OR. 97603

(Customer's Name(s) and Address of Property)

LEGAL DESCRIPTION OF PROPERTY

Lot 21 in Block 1 of Tract No.
according to the official plat i
County Clerk of Klamath County, Oregon.

In consideration of a loan granted September 18, 1985 by Allstate Enterpri%es, Inc.
tome, | agree not to renew or Otherwise add present indebtedness to -Depariment ¢

eterans' Affairs 48 Shown by mortgage or deed dateq without first paying my
indebtedness to Allstate Enterprises, inc. in full,

Filed in conjunction with Mortgage or Deed to Secure Debt dated -_——

———————___and filed in ______ County,
-_— ———

—_— .
- MFUB26 -

 STATE OF OREGON: COUNTY OF KLAMATH: g

Filed for record at request of the 30th day
_—__—_________7________________________ —2vth
of September AD,19_85 g4 — 1253 odock P M., and duly recorded in Vo, M85 ,
of Mortgages on Page 15820
Ev
elyn Biehn unty Clerk .
FEE  §13,00 By % a\é 2 K\




