THIS TRUST DEED, made this 2/.t2 day of

8
19 ......, between
-+ R Coffman and Judith Coffman, husband and wife

D T R

-+ .., 8s grantor, William Sisemore, as trustee, and

+ & corporation organized and existing under the laws of the

Upig\e‘d’VSta't'eé_.lasé beheficiary; ; ‘ : Ay
B ~ WITNESSETH:
.- 'The grantor- irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

. Klamath County, Oregon, described as:

‘Lot 8 in Block 7 SECOND ADDITION to SUNSET VILLAGE; Klamath County, Oregon

G%antor's performance under this trust deed and the note it securesmay not be assigned to
GE be assumed by another party. In the event of an attempted assignment or assumption, the
eatire unpaid balance shall become immediately due and payable.

" which. said described real property is not currently used for agriculfural, fimber or grazing purposes,

together with all and singuler the eppurtenances, tenements, heraditaments, rents, issues, profits, water rights, easements or privileges now or
. hereafter belonging to, derived .from or. in_ anywise appertaining to the above describad premises, end all plumbing, lighting, heating, venti-
lating, air-condiﬁoniné‘.;'refrige}aﬁqg; watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or heresfter installed in or used in cornection
- with.the above described: premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing
. performance of sach agreement of the grantor herein contained and the payment of the sum of T€N_Thousand Five Hundred & No/100%*
($.l.Q4.5.Q.04.Q.Q...._......<) Dollars, with interest thereon “according to the terms of a promissory rote of even date herewith, payable to the
beneficiary or order and made by the grantor, principal and interest boing payable in morthly installments of $134.58 ... commencing
o 20 s 85

vember

This trust deed shall further secure the payment of such additional money,  default, any balance remainiog in the reserve account shall be credited to the
if any, as may bs loaned hereafter by the beneficlary to the grantor or otheis Indebtcdness. If the reserve or tarxes, i
having an isterest-inthe above described property, as may be evidenced by a  and other charges is not sufficient at any time for the payment of such charges
note or notes. If the indebtedness secured b: this trust deed Is evidenced by  as they become due, the grantor shall pay the deficit to the beneficiary upon
more than one note, the-beneficlary may credit payments recelved by it upon demand, ‘and if not paid within ten days after such demand, the beneficiary
any of said notes or: part of .any payment on one note and part_on another, may nt {ts option add the amount of such deficit to the principal of the
as the beneficlary may elect. obligation secured hereby.

"' The grantor hereby covenants to and"with the trustee and the beneficiary Should  the grantor fail to Leep ang’ of the foregoing covcnants, then the
herein that the 8aid” premises and property conveyed by this trust deed are beneficiary may at its option carry out the same,

free and clear of all-encumbrances and that the grantor will and his helrs, for shall draw interest at the

executors and administrators shall warrant and defend his sald title thereto

against the claims of all persons whomasoever. - S .

. T . . any impr e on said pre
The grantor covenants and agrees to pay said note according to the terms property as in its sole discretion it may deem
thereof and, when due, all taxes, assessments and other charges levied against
said property; to keep said property free trom all encumbrances having pre- -The grantor further agrees to comply with all laws, ordinances, regulations,
H omplete all bufldings in course of construction covenants, conditions and restrictions affecting said property; to ay all costs,
or hercafter constructed on said premises within six months from the date fees and expenses of this trust, inciuding the cost of title search, 25 well as
hereof or the date construction is ereafter commenced; to repair and restore the other costs and expenses of the trustee incurred in connection with or
promptly . and in good workmanlike manner any building or improvement on in enforcing this obligation, and trustee’s and attorney’s fees actuall
d property which may be damaged or destroyed and pay, when due, all” to appear in and defend any action or proceeding purporting to affect the secur.
costs fincurred therefor; to allow beneflclary to fnspect sai property at all ereof or the rights or powers of the beneficiary or trustee: and to pay ali
times during construction; to replace any work or materials unsatisfactory to costs and expenses, including cost of evidence of title and attorney's fees in a
beneficiary within fifteen days after written notice from beneficiary of such reasonable sum to be fixed by . in &ny such action or proceeding 1o
fact: not”to remove or destroy ang bullding or improvements now or hereafter  which the benefieinry or trustee may appear and in any suit brought by bene-
constructed on said premises; to cep all bulldi and mpr ta now or ficiary to foreclose this deed, and all said sums shall be secured by this trust
hereafter erected upon said proﬁeny in good repair and to commit or suffer deed. K
4 .

no waste of said premises; eep all buildings, property and improvements .

gow or hereafter erected on said premises continuously lnsured against loss The beneficlary will furnizh to the
the beneficiary may from tinme to time require, annual statement of account but shall n
ginal ‘principal sum of the any further statements of account.

£rantor on written request therefor an
ot be obligated or required to furnish

It is mutually agreed that:

Temfum pald, 1. In the event that any portion or all of said pmperti' shall be taken
fum days prior to the effective date of any such policy of insurance. under the right of eminent domain or condemnation, the beneficiary shall have
sald -policy of insurance is not so tendered, . the bene iclary may in its own the right to commence, prosecute In its own name, appear in or defend any ac.
tain insurance for the benefit of the beneficiary, which insurance i roceedings, or to make any compromise or settlement In connection with
shall be non-cancellable by the grantor during the full term ‘gt the policy thus aking ud, if it so elects, to require that all or any portion of the money’s
obtained. X payable as compensation for stch taking, which are fn excess of the amount re-
. quired o pay ail reasonable costs, expenses and attormey's fees necessarily paid
In order to provide regularly for the prompt payment of sald taxes, assess- or incurred by the grantor in such proceedings, shall be paid to the benelicia{y
ments or other“charges and fnsurance premlums, the grantor. agrees to pay to  and applied by it first upon any reasonable gosts and expenses and attorney's
». together with and in addition to the .monthly payments of fees necessarily paid or incurred by the beneflciary in such proceedings, and the
nterest payable under the terms of the note or ob) igation secured  balance applied upon the indebtedness secured hereby: and' the grantor agrees,
ereby, an amount equal to one-twelfth {1/12th) of the taxes, assessments and at its own expense, to ’take such actions and execute such Instruments ax ahs.u
other charges due and payable with respect to said property within each d be y in g suc promptly upon the beneficiary’s
ing twelve months, amr also oume-thirty-sixth (1/36th) of the insurance premiums request.
payable with respect to said property within each succeeding three years while . uest of the bege.
s trust deed remains in effect, as estimated and directed by the beneficiary, . and the note for en.
such sums to be credited to the principal of the loan untf} required for the llatlon), without affecting the
several purposes thereof and shall thereupon be charged to the " ; s, the trusice m‘K w
loan; or, at the option of the beneflciary, the sums so paid shall be held by i i (b) join in granytlng
the beneflci:rxy“ln trust as a ;:sfart‘hiruc%&‘:‘n%s “g;g:"tthlg;e:ffh tt;)eegtanyc ’é‘&‘: any casement or creating and restriction thereon, (c) join fa ag subordination
brer payahlen » :{ . hs) ox;t?‘thctr ngrecmte;u, slxluccr:tln(,; th:scdex;dtgr the "!ltl or_rﬁhnrge l:eret; : (d) reconvey,
: . without warranty, all or any part of the property. The grantee in any reconvey.
. While the grantor s to pay any and all taxes, assessments and other :,':fer:.'é?"nll;etg::f{;b;‘; ?‘;\.‘h;,“f:g“sr°;‘f&”'z;:f‘"k§‘f"io;g’"‘}:d there‘t.of 't"’ld
charges levied or assessed against said property, or any part thereof, before truthfulne creof. Trustee's fees for any of th .‘ o “l’ 'm rool o ;
the same begin to bear interest and also. to pay premlums on ajl Insurance shall be M . ¥ ¥ Ctcrvices In 8 parxgrap|
lcles upon said property, such payments are to be mnde through the bene not less than 5.00.
tclary, as aforesaid. The grantor hereby authorizes the benefictary to pay 3. As additlonal sccurlty, grantor hereby asstpna to beneficlary durlog the
any and all taxes, asscssments and other charges lovied or imposed agalnst continuance of these trustx all repts, Issues, royalties and profita’ of the pro.
sald_property In the amounts ax shown by the statements thersof furnlshed  perty atfected by this doed and ot nuy personal ‘property located thereon. Until
by the collector of -;xchﬁ:nm. nasessments or other charges, and (o pay the grnntor shall default in the payment of any Indibtedners secured hereby or in

surance pt n the 4 shown on the atatements submitted hy  the performance of any agreement hereunder, grantor shall have the rt ht to col.
the insurance carriers or thelr represcutatives, and to charge sald sums to the lect nll such rents, lssues, royalties and profita camed prior to delnuf

priceipal of the loan or to withdraw the sums which may be required from become due and payable. Upon any default by the grantor hereunder,

the reserve account, If any, established for that putpose. The grantor agrees  ficlary may at any time without fatlee, elther la person,

in no, event to hold the beneficiary responsible for fallure to have any Irsur-  ceiver to be appointed by ]

ance - written. or, for any. loas or.damage growing out -of A defect in any In- sccurlty for the indebtednes

‘surance .policy, and the bencficiary. hereby. Is authorized, in t sald property,

loss, to compromlise. and ‘settle with any lusurance company and to k. the rents, lssues and profits, including those past due ang unpaid, y
such nsurance recelpts upon the obligations secured by this trust deed,' I the same, less costs and expenses of operation and collection, including resson.
computing the of the es3 for payment and satisfaction in able attorney’s fees, upon any indebtedness secured hereby, and-in“such order
full or upon sale or other acquisition of the property by the beneficlary after a4 the beneficiary may determine. R R

approved loss payable cleus’e in favor_ of the beneficlary attached and with

the 1 place of b of the beneficiary at least




i at the time:fixed by the ding poat; Ths tru shall
pol- deliver to. the purcheser his’ deeg In form as required by law, conveying the g
; 1 aad  perty so sold, but without® any t or ty, or implied.
Dot cure or waiva any de. the deed of eny matters or facts shall ba conclusive procf of tha
" any ‘act'done pursuant to 8 thereof, Any person, excluding the trustee but including the grantor
LT and the beneficiary, may purchase at the sale,

‘... B, 'The’ grantor  ghall’ notify “beneficlary in writing- of any" sale ‘or con- ;9. When the Trustee sells pursuant to the powers provided herein, the
tract for sale of the above described property . and furnish . beneficlary on a trustee” shall a‘ppli the proceeds of the trustee's sale ug follows: (1) To
form’ supplied it with such [ ¢ ing ' the' purch 88  the expenses of the sale Includ] g the of the trustee, and s
would or&nmy be required of a new loan applicant and shalt pay beneficiary reasonable charge by the attorney. (2) To the obligation secured by the
a service. charge, trust deed. (3) TFo ‘all persons having recorded liens subsequent to the
FEEEPN I . . interests of the trustee in the trust deed as their interests appear In the

6. Time is of the essence of this Instrument ‘and upon default by the order of their priority.. (4). The. surplus, if any, the grantor of the trust

aay indeb

of secured herebf or In performance of any deed or to-his successor fn interest entitled to such surplus.
agreement Txereunder, the beneficlary may declare all

mediately due and payable by delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneficlary may from time to
and election to sell the trust property, which notice trustee shall cause to be time or 8 to any trustee named herein, or to any
duly filed for record. Upon dellvery of sald notice of default and election to sell, trustee luted hereunder, Upon such sppointment and without eon-
the beneficiary shal] deposit with the trustee this trust deed_and-all promissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures  secured hereby, whereupon the apg duties conferred upon 80y trustee herein named or appointed hereunder, Bach
trustees. shall fix the time and piace of sale and give notice thereof as then  such appointment and substifution shali be made by written instrument executed
tequired by law. . : by the beneficiary, ining reference to this trust deed and

. . record, which, when recorded in the office of the county clerk or re

. @ After default and any time prior to five days before the date set county or counties in which the broperty Is situated, shall be conclusive proot of
by the Trustee for the Trustee's sale, the grantor or other person se  proper appointment of the successor trustee,

privilcqed may pay the entire amount then duec under thls trust deed and
the obli; ed thereby (includj costs and expenses eetually Incurred It. Trustee accepts this trust when this deed, duly cxecuted and seknow-
in enforcing the terms of the obligation "and trustes’s and attorney's fecs ledged is made a public record, as provided by Iaw. The trustee is not obligated
oot exceeding than such portion of the princlpal as would to notify any party hereto of pending sale under any other deed of trust or of

lj!e!ault. any actlon or proceeding in which the grantor, bene| iclary or trustee shall be &
&

not then due had ‘no’ default occurred .angd . ther curg the
i el'j,e amoun tgro’\ll 9 ja%w party unless such action or proceeding s brought by the trustes.
8. ty w following .

ter the lapsc of suc) e as may then be require
the yecordation of sald notice of default and giving of said notice of sale, the 12. This deed applies to, inures to the benefit of, and binds all parties
trustee shall sell said property at the time and place fixed by him in said notice hereto, their helrs, legatees devisees, administratars, executors, successors and
of sale, either &s a whole or in separate parcels, and in such order as he may de-  assigns, The term “beneficiary’ shall mean the holder and owner, ineluding
ine, -at public auction.to the ghest bidder for cash, in lawful money of the ledgee, of the note secured herehy, whether or not named as a beneficinry
United States, payable at the time of, sale. Trustee may postpone . sale of all or erein. In construing this deed and whenever the context so requires, the mas-
any:portlon of sald property by public announcement ‘at such time and place of  culine gender includes the feminine and/or neuter, and the singular number In.
ssle and from time to. time thereafter may postpone the .sale by public an.  cludes the plura),

first above written.
-(SEAL)

STATE OF OREGON - ‘ - Q. & (SEAL)
County of. Klamath l;ss.

THISJSTO CERTIFY that on this 27th ‘ day of-
OV T ok e e Py e e it s -
;‘9‘_-_? tg-‘mepersonanglinpwn to be lﬁa identical lx.xdlviduu]i_j 'n&mec;l in’and who executed the foregoing instrument and acknowledged to me that
3 tT;.e;XTQ_ége,cut'ba {'Ige‘ same ' freely and voluntarily for the uses and purposes therein expressed.

X IN.}I'@TIMONY mmﬁ 1 have hereunto set. my hand and daifixed my notarial] seal the day an ast above written.

19.85

before me, the undersigned, a

-t

Notary Public: for Oregoxzf

v
My commission expires: / ?J—/ 6’—7

Loam No.... 39-01214 S B STATE OF OREGON

T T~ e R Lo ’ County of
... TRUSTDEED | o

IR ) s L . L o I certify that the within instrument
was received for record on the _2nd

J‘..'R. égffman _ ' ‘ ’ ’ ' 4 day of _._October

Judith:Coffman.. ... - ; ‘ iin book. M85 on page 15932
X ponarlamer, ol b e oo ;o -Record of Mortgages of said County.
KLAMATH FIRST FEDERAL SAVINGS usep.) Witness my hand and seal of G
AND LOAN ASSOCIATION ofized. Y 560 of Tounty
Beneficiary

Evelyn Biehn, County Clerk

: After Reﬁordﬁng Return To: T
KLAMATH FIRST FEDERAL SAVINGS County Clerk

o AND LOAN ASSGCIATION

1 ‘540 Main Street, KFO 97601

Fee: $9.00 ST o "D;’P'-“Y

REQUEST FOR FULL RECONVEYANCE
“To bo 'tsed only when obligations’ have “bsen -padd, -
f .V,Vyilliér;Si.sumore. —_— ., -Trustes ) . )
The undersigned Is the legal owner and holder of all indebtednoss secured by the foregolng trust deod. All sums secured by said trust deod
have been fully paid and satisficd. You heroby are directod, on paymont to You of any sums owing to you undor the torms of sald trust doed or

i piirsuant: to* statute, 10’ cancel all evidonces of indebtedness secured by sald trust deed (which are delivered to you harewith togsther with said
deod) and to reconvey, without warranty, to the partios designated by the terms of swid frust deed the estate now held by you under the

_Klamath First Federal Savings & Loan Associaiion, Beneficiary

by




