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", eny of said’ notes or_ part-of any payment on one note and part on another, may at its option add the amount of such deficit
- a3 the beneficiary may elect.
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THIS TRUST DEED, made this 2761 dayof ..... ... September . between
Douglas Keith Whitsett

D NIt A .-.-.........--.-.....-...................-......-.......

b.......'....b...........................................................asgrantor,WilliamSisemore.astrustee.and
' AN. ASSOCIATION, a corporation organized and existing under the laws of the

R IR I

as beneficiary:’ ) . ‘ o
, cel s WITNESSETH:

~The'grantorlirrevocably.’grants. bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
Xlamath.. County, Oregon, described as:

All of the NWhSW4 of Section:23, Township:39 South, Range 11% East of the
Willamette Meridian, TOGETHER WITH that part of the Southerly 30 feet of
the NE4SE% of Section 22, Township 39 South,, Range 11% East of the
Willamette Meéridian lying Easterly of the North Poe Valley Road.

S i

entire wpaid balance shall become immediately due and

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurienances, t ts, heredit ts, rents, issues, profits, water rights, easements or privileges now or
hereafter belonging to; derived . from o in anywise appertaining to the above described premises, and afl plumbing, lighting, heating. venti-
lating, air~condiﬁonin‘g>."réfrigéraffni;.' watering and irrigation apparatus, equipment and fixtures, together with afl awnings, venefian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances nowhor h:reaffer installed i: or used in c‘:(onnecﬁon
with -the -above described ‘premises, including all interest therein which the grantor has or may hereafter acquire. for the urpose_of securin
performance of each agreement of the grantor herein contained and the payment of the sum ofT."’.gl:\LIY.? 'ghogsal;ld flng g
) -Dollars, with interest thereon according to the terms of o promissory ng‘rs &/ otn date heéesiih_ payable to the

beneficiary or order.and made by the grentor, principal and inferest being paysble in monthly installments of $..1
: Novembey...20 19

. commencing

ch additlonal money, default, .any balance remajning in the reserve acoount shall be credited to the
clary to the grantor or others Indebtedness. If the reserve for taxes, i

b J;mpert{. as mag be evidenced by a and other charges 1s not sufficient 8t any time for the payment of such charges

1t the indebtedness secure bil this trust deed is evidenced by  as they become due, the grantor shell pay the deticit to the beneficiary upon

wore - than one note; the beneficiary may credit payments recefved by it upon demand, and if not paid within ten days after such demand, the beneficiary

to the principal of the

obligation secured hereby.

grantor hereby covenants to and with the trustee and the beneflciary Should the grantor fail to keep any
: erty conveyed by this trust deed are beneficiary may at its option carry out the
the ‘grantor will and his heirs, for shall draw interest at the rate specified in t
administrators shall warrant .and defend his sald title thereto  the grantor on demard and shall b
8gainst the claims of all persons ‘whomsoever, this connection, the beneficiary shal|
. . T T . any Improvements made on said premises and als

The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion it may deem
thereof and,” when due, all taxes, assessments and other charges levied against
sald property; to keep aaid Property free from all encumbrances having g The grantor further agrees to comply with all laws, ordinances, regulations,
cedence gver thia trust deed; to complete all bufldings In course of construction  covenants, conditions and restrictions affecting said property; to pay all costs,

hereafter conatructed on said premises within six months from the date fees and expenses of this irust, Including the cost of title search, as well as
hereof or the date construction Is hereafter commenced; to repair and restore the other costs and expenses of the lrustee incurred in connection with or
promptly and In good workmanlike manner any buildlng or improvement on n enforciog this obligation, and trustee’s and attorney’s fees actualiv incurred;
d property which may be damsged or destroyed an p;y, when due, all  to appear in and defend any action or proceeding purporting to affect the secur.
costs Incurred therefor; low beneficlary to inspect sal property at all ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
times during construction; to replace any work or materials unsatisfactory to  costs and expenses, including cost of evidence of title and attorney’s fees in &
beneficiary within fifteen days after written notice from beneficiary of such reasonable sum.to be fixed by the court, in anv such action or proceeding In
fact; not to remove or destroy any building or improvements now or hereafter  which the beneficiary or trustee may appear and in any suit brought by bene-
constructed on said premises; to ficlary to foreclose this deed, and all snid sums shall be secured by this trust
hercafter erected upon to commit or suffer deed,
eep all buildings, pmperl:,I~ and improvements
d premises continuously fnsured against loss The beneficlary will furnish to the grantor on written request therefor an
the beneficlary may from time to time require, annuai statement of account but shall not be obligated or required to furnish
in 2 sum not less .than -the original principal sum of the note or obligation any further statements of account.
secured by this trust deed, in a ) y or ptable to the bene.
ficlary, anld to dellv:lr th]e orlgiirml'pol!cy tf)l ‘ilrllsuganm}l 'F correttét ;!ogn anéi wm; It Is mutually agreed that:

Vi 88 payal ause -in favor o e beneflcia ached and w
"x?ﬁu;’»p:m,‘pwy th:'c_. - I place of busi qol threy baenal'lclnry at least 1. In the event (that any portion or 2l of said property shall be taken
Hiteen Haya prior to the eflective date of any such -polley of Inscrance. It under the right of or co! tion, the beneficiary shall have
sald- policy -orvlnsurance is not ‘8o tendered, &,, benerlclary may in its own  the right to commence, prosecute in its own name, appear in or defend any ac.
diseretion "obtain -insurance for the benefit of the beneficiary, which Insurance tion mmceedlngs. or lo make any compromise or settlement. (n ennnection with
shall he.non llable by the during the full term "of the policy thus  such taking and, If it so elects, to reguire that all or any portion of the money’s
obtained. - - = B payable as compensation for auch taking, which are in excess of the amount re-

: - - quired to pay all reasonable costs, expenses and attorney's fees necessarily patd

In order;to provide regularly for the: prompt -payment of sald .taxes, assess- OF Ing the grnnmr in such proceedings, shall be paid to the bene(lcm:y
ments or othér cgugex a0d insurance premitims, the grantor sgrees to pay to firsl upon any reasonable costs and expensen and sttorney's
the beneficlary,.together with and fn’ addition’ to the. month payments of I y pald or incurred ':{Vx'llhe Y in sucl g3, 2nd the

rinclpal and Int. payable under the terms of the note or gbﬂgguan secured bajance applled upon the fndebtedness secured hereby; and the grantor agreECS,

bereby, ‘an amount equal to one-twelfth (1/12th) of the taxes, assessments and At its own expense, to take such actions and ezecute such instruments as shall

other charges due and payable with respect 'to sald pronerty within each succeed.  be necessary in obtaining such compensation, promptly upon the beneficiary's

ing twelve months, :nJ’ alncl:done-thlrtydh‘::ll;’ (llsar:h) of :Ele lnigrance premluhrﬂa request,

able with respect to sa roperty within each succe: ng. three years while .

{h‘]ys trust deed remains ln effect, as estimated end directed by the beneficiary, 2. At any time and from time to tlxme uron written request of the bemes
dited t £l ired 1 h ficiary, payment of its fees and presentation of this deed and the note for eo.

such sums to be credited to until required for the dorsement (In case of full reconveyance, for cancellation), without atfecting the

?:!v:x:alor u;go :fxse ?pe&%‘:nr :P dth!e!] !tyente‘i’lee:rl;ontk?: ::‘l;::.g e;’u 'gultt!l‘ cl)?:llf cll)galhglsi t{,’; itability of any person for the payment of the Indebtedness, the trustee may (a)

:or, s ; v
the .beneficiary fo trust as a reserve account, without interest, to pay satd  CODSeDt to the making of any map or piat of
pr - taxes,” ts or other ch when - they- shall become due ; (d) reconvey,
and payable, . ; ) ty, all or sny part of the property. The grantee in gy reconvey-
charges lewed-or Ascesed Spatel ool By ST ateements and other  h6e may be desrlied Bhy atters or Talis ghatt R Lo<Sptled therelo™ avd

: s . bat RS

the samo begin to bear interest and. also to pay premlums on- all Insurance :ﬂﬁ'f“)‘:‘wh"‘“" Trusiee’s fees for any of the services in this paragraph
licies upon sald property, such payments are to be made through the bene- n?t ?tess t)han ?5 .00,
lelary, as-aforcsald. " The grantor hereby authotizes the beneficiary to pay 3. As additional securlty, grantor icreby asfigns”to heneflclary durfog the
any ‘and all' taxes, ‘nsscasments-and other charges levied or imposed BRIt continuance of these trusts all rents, {asy o
sald property In the: amounts ‘as shown by the statements thercof furntahed perty affected by this deed and of any pe
by the collector .of . suchtaxes, assessments or other charges, and to rny the grantor shall xlcfuull. la the payment of any Indebledness seen
insurance pr n. the shown -on: the statements subml ted by  tho performance Of any agreement hereunder, grantor shall have the o, -
the insurance carriers or thelr representatives, and to charge sald sums to the  Jject all such rents, isaucs, royaltles and profits earncd prior to default ay they
rincipal of the loan or to withdraw $he sums which may be required from becomo due and payable. Opon any default by the r hereunder, the bene-

e reserve ¢, it any, for that purpose, “The grantor ‘agrees without notice, either in person, by ageat of by a re-
in.no event to hold the ‘beneficlary responsible’ for fallure :to  hnye A0y f0Sur-  cejver to be appointed l‘?' and without regard to the adequacy of any
ance written orfor any. loss: or: dxmage - growing ‘out-of & defeot in Aﬂ’y S0 seeurlty for the tndehtedness hereby secured, enter upon and take possession ot
purance ‘policy; and the beneficlary. hereby - Is.-authorlced, “In the event o a0y sald property, or any part thereof, in 113 0wn naeme sue for or otherwise collect
loss, to compromlse and ‘settle ‘with ‘any fnsurance WMPID( and to ldpbl BNY  the rents, lssues and protits, including those past due and unpatd, and apply
such tanumce receipts u; x': th:: ~obligations fucu;cgmb);' r;hdtnm “ﬁm.n llg "{,f n:rze. less orum and expcnslusdog :gn:lczx and egllectlan. lncluding reason.
computin, 8 of the or payme nd satls able attorney’s fees, upon any Indebe 833 secured hereb, ia. such ‘order
full x:)r ugon sale or other acquisition of the property by the beneficiary after as the b A ¥ l,mypoJ 24 7. 4ad AR

LA




...~ 4:- The entering-upon-and taking -posscasion of sald ‘property, the collection
of such rents, Jasues and profits .or-the proseeds of fire and other Insursnos pol.
icies: or ‘compensation or:awards. for an; :-ukll? or- damegoe of tho pro ' &B

the ‘application- or: release therec?, as aforesald, shail not cure or walve any de-
mg‘t orunotlca of .defaclt .h der:-or d any . act :done pursuant to
su notice, ’ = " - . N

. 8. -The - grantor . shall notify beneficiary: writing of any sale-or .con-
tract. for- sale of the aboyve-described 'rrmperty and furnish benafitiary on a
form supplied it with such personal information eoueemlng the - purchaser as
would arily. be required of & new loan applicant and shall pay benefictary
a service charge. . . . .

6, Time i3 of the essence of this instrument 2nd upon default by the

¥ of any i d d hereby or in performance of any

agreement ‘hereunder, the beneficiary may declare all sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of defauit
and election to seli the trust property, which notice trustee shzll cause to be
duly filed for record. Upon delivery of sald notice of default and election to sell,
the beneficlary shall deposit with the trustee this trust deed and ail 'y

touncement at the time ““"03 the preceding pos!

deliver to the parchaser his d in form as requll

perty £o sald, but without any covenant or warranty, express oe Lm
recitals In the deed of any matters or facts shall

truthfulness thereof. Any person, excluding the trustes but lncluding
and the beneficiary, may purchase at the sale.

9.. When the Trustee sells pursuant to the powers provided
trustee shail u};p& the proceeds of the trustee’s sale follows:
the expenses o s sale Judi the of
reasonable charge by the attorney. (2) To the obligati
trust deed. (8} To all persons  having recorded liens subsequent to
interests of the trustee in the trust deed as their interests appear in the
order of their priority. (4) The surplus, if any, to the grantor of the trust
deed or to his successor in interest entitled to such surplos.

10. For any reason permitted by law, the beneficiary may from time to
int a or s to any trustee named herein, or to any
inted hereunder. Upon such appolotment and without con-

time

trustee

notes and documents evidencing expenditures secured hereby, whereupon the
trustees shall fix.the time and place of sale and give notice thereof as then
required by law. -

7. After default and any time prior to five days befors the date set
by the Trustee for the Trustee’s sale, the grantor or other person s0
pﬁvﬂeﬁed may pay the entire amount then due under this trust deed ond
the obligations secured thereby (i ding costs and  exp ctually incurred
in enforcing the terms of the obligation and. trustee's and attomey’s fees
not exceeding, 3{&0:)‘ ther than such portion of-the principal as would
not then be uee aa no &rau‘g occull:red apd, the; ebicure ae default.

- am — NaX

8. After the lapse 8 surc’h tlnEnsomay e.‘ua e reqx y‘ﬁ following
the recordation of said notice of default and giving of said notice of =ale, the
trustee shall sell said property at the time and place fixed by him-in said notice
of -aale, either as a wholé or in separate parcels, and in such order as he may de-
termine, at public auction to the highest bidder for cash,. in lawful money of the
United States, p:{uble at the time of. sale. Trustse may postpone sale of all or
any portion of sald property by public announcement at such time and place of
sale and from time to time therezfter may- postpone the sale by pul lic an-

Y to the trustee, the latter shall be vested with all title, powers
and dutles confezred upon any trustee herein named or appointed hereunder. Each
such appolntment and substitution shali be made by written Instrument executed
by the beneficiary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property is situated, shall be conclusive proof of
proper appointment of the successor trustee,

11. Trustee accepts this trust when this deed, duly executed and acknow-
ledged Is made a public record, as provided by law. The trustee is not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, beneficiars or trustee shall be &
party unless such action or proceeding is brought by the trustee.

12. This deed applies to, inures to the benefit of, and binds all parties
hereto, their heirs, legatees devisees, administrators, executors, sueccessors and
assigns. The term “beneficiary” shall mean the holder and owmer, including
Eledgee. of the note secured herghy, whether or not named as a beneficiary

erein. In construing this deed and whenever the context so requires, the mas-
culine gender includes the feminine and/or neuter, and the singular number ln-
cludes the plural,

“IN WITNESSWHEREOF, smd ,'gim'itor has hereunto set his hand and seal the day and year first above written.

STATE ‘OF QRE‘GON R
County o&Klama.th

THIS IS TO CERTIFY that on-this. 27E0 . day of

_September.

e It LT sEAD

D()ugfa “Keith Whitsett

—(SEAL)

19.85

Notary Public in cnd :
. . ) Douglas Keith Whitsett -

cmd for said county and ‘siate, personally appeared the within named

before me, the undersigned. a

YT

i,
Y3 r3.

"‘WﬁERE’OF, .T"have hereunto’ set my hond and_ affixed

2 ""-h;é'_;;;a tq'b:‘e thg»idénﬁi:al individucl__ named in and who executed the foregoing instrument ond acknowledged to me that
‘scmme freely and’ voluniarily for the uses and purposes therein expressed.

Notary Public for Oregon
My commission expires:

nzn)omrgseal the day and year last above written.
7
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* TRUST DEED

__Douglas Keith Whitsett - .

- -Gramtor - ;v

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Bensficicary
Aier Recording Return To:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

540 Main Street, KFO 97601

T(DON'Y USE THIS
. SPACE; RESERVED .
' FOR 'RECORDING
“ LABEL IN COUN--
TIES WHERE
USED.)

Fee: $9.00

STATE OF OREGON
County of

I certify that the within instrument
was received for record on the .2nd
day of ...October 1985,
at 11:024'clock A, M., and recorded

..on page 13934
Record of Mortgages cf said County.

Witness my hand and seal of County
affixed.

Evelyn Biehn, County Clerk

Deputy

REQUEST FOR. FULL RECONVEYANCE
To bo used only whon obligations have been paid.

TO: William Sisemore, . . . Trustes

The undersigned is tho legal owner and holder of all indebtedness secured by. the foregoing trust desd. All sums secured by said trust deed
have been fully paid and satisfled. You hereby are direcied, en payment to you of any sums owing to you under the terms of said trust deed or
pursuant 10 statute, to’ cancel all ‘evidences of indebtedness secured by said trust deed (which are delivered to you herewith together with said

trust deed) ¢

d .fo, reconvey, - without, warranty, -to the. parties designated by the lerms of said trust deed the estate now held by you under the

Klamath First Federal Savings & Loan Associaiion, Beneficiary

by




