s, if any, faxes, specia) asse
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THIS DEED

F TRUS

whose adress is,

610 Péliéa‘ri:'s'treét"

) S L (Sx;g;xgrjqnqmber)
-ASPEN TITLE g ESCROW, 1yg. -

Coumy, State of Oregon, describeq as:

19_85 » Payable
due ang Payabj,
RS RCE XA

V1o

baid therefor divided by

écu'dn of this Paragraph and ajf Payments 1 be made
amount theregy shall pe paid eachy month in 4 single Payment o po

the ordcr set forth:

under the nog
applied by B

ssments, fire
he-note Secureg hcrc'by: and .
f the pringj;

n o pal of the said

¢ SeClired hereby

eieficiany 1o the
and other hazard insuranee Premiumg;

note,
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ments on sajd property, Grantor further agrees
and in any eveny within 30 days from the date of the commitment of the Departmen of Hous-
i ifications satisfactory to Beneficiary,

] place any“work or materials unsatisfactory
Be’h’}eﬁciary‘
the'same;
e U (d) that w
“days, . )

The Trus‘tge', upon prese'nt'ationkto it of an affidavit signed by Beneﬁciary, setting forth facs showing a default by Grantor under this

Numbered paragraph, is authorized 10 accept as true angd conclusive all facys and statements therein, and 1o act thereon hercunder.

" 7. Not to remove or demolish any building or improvemen thereon,
8. To comply with all laws, ordinances,

of such fact, which notice may be given to the Gra

) Ppear in and defend an g purporting to affect the security hereof or the rights or powers of Beneficiary or
Trustee; ang should Benefic; tee elect to also appear in or defend any such action o Proceeding, to pay all costs and expenses, in-
cluding cost of evidence o brney's fees in a Teasonable sum incurreqd by Bencﬁciary or Trustee.

. To pay a least 10 days before delinquency all assessments upon water company stock, and aj Tents, assessments angd charges for
water, appurtenant to Or used in connection with said Property; to pay, when due, all encumbrances, charges, and lieps with interest, on said
me appear (o be pri

to make said note ang this Deed eligi-
reto, and agrees not todo, or cause or

enter upon the propert

g to affect the security hereof
or the rights or powers

T8¢, or lien which in the judg-
expend whatever amounts in jts

absolute discretion it may efor, including ¢ his reasonable fees.

15. Shouid the property or any part thereof be taken or
or damaged by fire, or carthquake, or ip any other manner, Be)
relief therefor, and shall be entitied a1 its option to commenc
make any compromise or set J uc

assigned to Beneficiary,
or apply the same on any

mage. and rights of action
ary or Trustee may require.

16. By acéepting payment of any sum secured hereby after itg due date, Beneﬁciary does not wajve its right cither 1o require prompt
payment wh ms so default for fajly
i i uest of Beneﬁciary.
for cancellation and retention), i iabili Y person for the pay-
o the making of any map or piat of saiq property: (b) join in granting any easemen or
any subordination or other agreemen affecting this Deed or the Jjen of charge thereof: (d) reconvey,
all or any part of the property.
" The Grantee in any reconveyance may be described as the “person or persons legally entitled thereto,” and the recitals therein of any
Matters or facts shalj be conclusive proof of the truthfulness thereof.
18. As additional security, Grantor hereby assigns to Beneﬁciary during the continug
profits of the broperty affected by this Deed and of any personal p
indebtedness secured hereby or jn the performance of
royalties, and profits earned prior to e,
~19. Upon any defau}_lt,r‘Bene i i either in person, by agent, or by a receiver 1o be appointed by a
court, and without régard to the ad i i ess hereby Secured, enter upon any take possession of said proper-
€nts, issues and profits, including those past due and unpaid, and
8 : and collection, including reasonable attorney”s fecs, upon any indebtednegs secured
hereby, and in such order a5 Bencﬁciary may determine, The entering upon and taking possession of said property, the collection of such
rents, issues and profits and the“application thereof as aforesaid, shall not cure or wajve any default or norjce of default hereunder or ip-
validate any ac done pursuant to such notice.
1120, Upon'defauh»by Grantor in Payment of any indebtedness secured hereby or in performance of any agreement hereunder, or
should this Deeq and said note not be eligible for insurance under the National Housing Act within months from the date

hereof (written statement of any offi ing and Urban Development or authorized agenr of the Secretary of
Housing and Urban Devel

STATE OF OREGON N
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also deposit with Trustee this Deed, the note and all documents evidéncing expenditures secured hereby. This option may not be exercised by
"the:Beneficiary when the ineligibility for insurance under the National Housing Act is due to the Beneficiary’s failure to remit the mortgage
'insurance premium to the Department of Housing and Urban Development.

- 21. After the lapse of s'uch,time as may then be required by law following the recordation of said notice of default, and notice of sale
having been given as then required by law, Trustee, without demand on Grantor, shall sell said property at the time and place fixed by it in
said notice of sale, either as a whole or in separate parcels, and in such order as it may determine (but subject to any statutory right of Grantor
to direct the order in which such property, if consisting of several known lots or parcels, shall be sold), at public auction to the highest bidder
for cash in lawful money of the United States, payable at time of sale. Trustee may postpone sale of all or any portion of said property by
public announcement at such time and place of sale, and from time to time thereafter may postpone the sale by public announcement at the
time fixed by the preceding postponement. Trustee shall deliver to the purchaser its Deed conveying the property so sold, but without any
covenant or warranty, express or implied. The recitals in the Deed of any matters or facts shall be conclusive proof of the truthfulness
thereof. Any person, including Grantor, or Beneficiary, may purchase at the sale. After deducting all costs, fees, and expenses of Trustee and
of this trust, including cost of title evidence and reasonable attorney’s fees, in connection with sale, Trustee shall apply the proceeds of sale to
the payment of all sums expended under the terms hereof not then repaid, with accrued interest at the rate provided on the principal debt; all
other sums then secured hereby; and the remainder, if any, to the person or persons legally entitled thereto.

22. Beneficiary may, from time to time, as provided by statute, appoint another Trustee in place and instead of Trustee herein named,
and thereupon the Trustee herein named shall be discharged and Trustee so appointed shall be substituted as Trustee hereunder with the same
effect as if originally named Trustee herein.

23. This Deed shall inure to and bind the heirs, legatees, devisees, administrators, executors, successors, and assigns of the parties
hereto. All obligations of Grantor hereunder are joint and several. The term *‘Beneficiary’® shall mean the owner and holder, including
pledges, of the note secured hereby, whether or not named as Beneficiary herein.

24. Trustee accepts this Trust when this Deed, duly executed and acknowledged, is made public record as provided by law. Trustee is
not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor,
Beneficiary, or Trustee shall be a party, unless brought by Trustee.

25. The term ““Deed of Trust,” as used herein, shall mean the same as, and be synonymous with, the term *““Trust Deed,” as used in
the laws of Oregon relating to Deeds of Trust and Trust Deeds. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall be applicable to all genders.

26. Attorney’s fees, as used in this Deed of Trust and in the Note, “‘Attorney’s Fees'” shall include attorney’s fees, if any, which shali
be awarded by an Appellate Court.

Cosctonin B Dosres (D pnin Eollna Goamorss.

CAY@’ANO;B._NANNI Signature of Grantor. mIK ELENA NANNI Signature of Grantor,
STATE OF OREGON .
COUNTY OF Klamath s

1, the undersigned, Susan C. Creel , hereby certify that on this

day of , September ,19 85 | personally appeared before me
Cayetano B. Nanni and Maria Elena Nanni, husband and wife

to me known to be the individual described in and who executed the within instrument, and acknowledged that

they signed and sealed the same as their free and voluntary act and deed, for the uses and purposes
therein mentioned. et

Given under my hand and official seal the day and year last above writy@n. o

AN / / -

Notary Public igzfnd Jos

]

3 o B <
€3

l@eﬁ/au’:qf Oregon.

L. 3 &

S 2905
My commission expires é ’gt l'/', ”(P’-;
lis

T

Q&

A

* 'Y =

. L
R

REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has been paid.
To: TRUSTEE.

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note,
together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby requested and
directed on payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel said note above mentioned, and all
other evidences of indebtedness secured by said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and 10
reconvey, without warranty, to the parties designated by the terms of said Deed of Trust, all the estate now held by you thereunder.

Dated ,19

Mail reconveyance to

STATE OF ORE )
COUNTY OF Gmmatlm.
. S . C e e e 2nd
I hereby certify that this within Deed of Trust was filed in this office for Record on the day of
October +A.D. 19 »at 11205 o'clock A M., and was duly recorded in Book M85
o1y of Record of Mortgages of Klamath County, State of Oregon, on
- page 15241
T ' : o : g
‘ % M J\m}k l.lS . Evelyn Biehn, County Clezk
o Olafpan ~/ “d P é ’%

Fee: $13.00

Recorder.

Deputy.
STATE OF OREGCN




