- e

" 53938 S - i Vol M@%Hég , 15945

SECOND DEED OF TRUST
B2ED OF FRUST

T @ith Qddendem, for Bepeymant of Soceien 238 Assictonce

THIS PEFD OF TRUSY, moge this 26th dsy of September
ETUEEN CAYETANO B. NANNT AND MARTA ELENA NANNT

whose address is __ 610 Pelican Street - Klamath Falig State of Oregon,

. 88 c:eatot.

ASPEN, TITLE & ESCROW, INC., an Oregon Corporation » 88 Trustee, ona

+

2 Ritll g5

The Secretorv of Housing and yedan Developrent, as Bena'ﬁeinry.
EITRESSETY: gt Crantor hnvo:ab!y GRAKTS, MIGA“S. SZLLS and COSVEYS go TAUSTEE 30 TRUST, W1Tu POLTR or

SALE, *HE pRnprpev N County, State of Ozegon, describod gs:

Lot 13, Block 17, Tract No. 1176, a RE-SUBDIVISION OF BLOCK 17, BUENA

VISTA ADDITION To ‘ s in the County of Klamath,
State of Oregon.

wich soid described property is mot currantly wsed for sgricultural, timber, or grezing purposes.

TOCETURR BITE o)) the tenements, beredx‘tmnu. and cppurtenances mov OF bavesfrer thereunto belonging or jn
arvwige edpertaining, the Tents, iesues ond profite thereof, guasEeT BOWEVER, eo ghe vight, pover, enaz authority
i i © and conferred wpon Beneficiary to eollect and epply ouch rents, issues, ang profits.
> TO HOLD the same with apurtensnces, into Frustee.
FOR Ty PUPPOSE OF SECURING PERFORNARC of each agreement of Ei"(%of B?)reia coateined and payment of the sun
of 8 Thirty-one Thousand Four Hum red Sixty-four an 1

($31,464.00)

bu2 mot to exceed on amount computed under ghe tercs of o aote emecuted by saig ur7m September 26, 1985
with interest, jf eny, according to the teras

*  Privilepe s " .
the principal thoe ere : Provided, Bowever,
That wrigten i 1 i i 30) deys prior go
Prepsevment, .

2. In the event that en, reion thereof is mot peid within fifeeen (15) docys frea the date ghe
sare {5 due, “lote charge” of four conts (6¢) for aoch dodlsr go overdue, if charged
by Renificiary, .

TO PROTECT THE SECURITY OF THIS DEED OF TRUST,

3. % beep gaid Previses in ap good order
woste thereof nd tesr emcepted. R

eny buildiag or leprovonent whien ey de
erech, end pay when due oll 2800%0 incurrod therofor, snd, {f ghe loan securec
cbtoired for ehe purpose of fimomcing sonstruction of iaprovesents en saa
ntor further egrers: . . :
) To commence eshstruction Preastly end cempiete semp fa occordonce with Plens ond opecificotions
satisfactory go Bensficiory, . .
To allow Beneficiary go inapact eanig property ot 511 gimes during eonstructien,
To reploce &2y work or waterials easatiafectory go Beaehnny_ within ﬁllgoa (13) eolendar days
ofter wriceon Botite frem Beneficiary of euch foet, vhich mctice B3y Be given go the Greator by
Tegistered =eil, sent o hip Tost dnown &ddress, sr by peresnsl service of ghe seme,
Thet work sholl ROt cosse oa ghe eonstructien of pueh icprovesonts for &ny Teacon whatseever for o
riod of €ife
oon ! oignsd By Bensticiory, oeteing forth facg, edoving & dafsule
@2 to sceept op t¥ee and ceaclupive all fecto goe statoments
to act thergon .
Hot to vewove or demolioh any buildiag or fsprovanent thoreon, . . )
e=ply with a1} ‘Jove, erdinances, reguloticas, senvensnts, ecaditicns, cad Festrictions offecting coid
14
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. ,.7 % Yo provide ond esintain fmourence ogoicot Y6ss by five ‘ond othor Bossrdo, cosvalties, emg cons :
including .m? damige . 28 may Bo-vequired !_rea,»'csm to tive By the Densficiary fn ouch gmounts and for aus.‘.‘é."?%é::
©s mgv be veguired By Ehe Bameficiery, wich loos gsyoble to she Benoficiary &ng Cronter, oo Sheir fnterest asy
eppesr, ond to deliver 611 solicdes o Bomeficiary, which @slivery ohall ceastitute on assigazant go Beneficiary
of 211 veturn posviom-, : . }

8. 7o oppear ir and Gefend eny cocticn o proceeding purportidg go offect ¢he 8ecurity Bareof or ghe zights
or povery of Beneficiory or Truotoe; ond should Beneficiory or Srustee olect te olso oppear {a or defend any guch
action er proceeding, 20 poy 911 ecste end ezhenses, docluding ceot of gvidence of gitje &nd ettorney’s fees in o
ressonstle oun {meuvved by Bowaficiory or Trvezoe. R

9. o oov ot losst 10 deys Balove Galingeaney 01} 2 opca ecapany stock, and al) rents,

" sssesswents and chavees for =3ter, eppurtensat ge or wsed in comectica with said preperey; to oy, when due, o}l
encurhrances, chorpes, ond Yions wih iaterest, en said propersy end ey gsrt Sherecof, edich ot any tize appesr go
be prior or superior herece; co ey o)1 eosto, fees end espenses of ¢hic Teust.

18, To pov immedistely end withour densnd o1l oums expended bBereunder by Benmeficiory or Trustee, wien
interest from date of eupenditure ot the gate provided oa ghe priocipsl dabt, ead ghe Tepoyment thereof shalj be
secored horede,

1T IR 'PrallyY ACRZED THAT: N

11. @heuld Crontor f8i3 go cahe &ny payment er to ds any oct go herein provided, ghen Bameficiory or Trustee,
tur withsut obligstion 8o £o do ond without motice to or demand upon Cronter snd without ®eleasing Crontor free
a~v eblipotion herepf, may: @she op €o the some in ouch conner 8nd to such extent ae olthar eay doon Rrecassary go
rretect the security hereof, Beneficiery or Trustee being authorized ge enter upon the preperty for guch purposes;
e==ence, abpear in and defend SRy actien or proteeding purporting o offect the Security Bereof or ghe rights or
vevers of Beneficiary or Trustee; poy, purchase, contest, or coapremise amy encusbraneo, ehorge er lien which in
the judgement o©f either eppesrs to be prioz or suparicr Bereto; ond in esercising ony sueh powers, incer eny
liadlility, empend whotever ccounts in its sboolute discretion it may dees wecessary gherefor, fncluding cost of
evidence of gitle, enploy counsel, and pay dis ressongble fees.

12. Should the property er eny part thoreof be tekem or domoged By reacen of eny pudlie isprovesment, or
eande=ration proceeding, or dacaged by Zire, or earthqueke, or in any ether wanrer, Deneficiary shall be entitled
te all corrensstion, owerds, and other poyments or velief therefor, ond ehsll Be gntitled 8t its eption go
ge==erce, arpesr im, ond presecute in its ovn meme, eny eczicn or proceedings, or to cake any coetpromise or
settlevert, in connection with guch gaking or dsmsge. A1l gueh coopensation, swards, demages, eights of octien
ar¢ vroceeds including the proceeds of eny policies ef fire and other imsurance offecting said Property, are
herebv assigned to Bemoficiary, who o8y ofter deducting therefros oll ico empenses, including attorney’s fees,
Telease onv monevs @0 veceived by it oz apply the some ea eny indebtedness secursd Bereby. GCrentor agrees to
execute such further oosignments of eny coopenssticn, eward, demsge, and zights of sctiea ang procesds es
Reneficiory or Trustee ney require.

13. Bv accesting payment of 6ny oue aecured Deredby after its due dote, Beneficiary doos mot woive fes gight
either te reguire prompe payment vhen due of a1l other oums 8o secursd or to declere default for failure so to pay.

4. 4t gny time and from tive 8o time upon written gogquest of Beneficiary, payment of jeg fees eng
vresetatien of this Deed and the note for endoregment (inm cese of full feconveysnce, for cancellarion asg
fezertien), without affecting the lisdility of ony parson for the payzent of ghe fadebredness Trustee asy
{adeonsen: te the making of eny map or plat of seid property; (b)join im granting eny escscesnt or ereating any
reszrictien thereor; (¢)join in sny eubordinstion or other ogrecment effecting this Deed or ghe lien of enarge
theresf: (¢)zeconvev, without warranty, 811 er ony pert of the property.

The Crentee in any reconvevance may be described as the “peroon or perscns legally entitled thereto™, gna tae
Tecitals thereir of any mattere or facts 8hall be conslusive proof of the truthfulaess theresf.

13, As s¢tirional security, Grantor hereby assigns to Beneficiary during the centinuance of these trusts, all
Te~ts, issues, revolties, end profits of the property affected by this Paed and of any persens) Property locstec
theresr. Until Crentor shall defoult in the payment of ony indebtedness oecured Bereby or in ghe performance of
47y sxreesent hereunder, Crantor shsll Meve the vight to eollect 8ll such gants, dssuec, voyalitios, end profits
esrned prior to default g they decome due end payadle.

16. Upon any defeult, Beneficiary ooy ot eny tioe without aotice, either #n personm,
veceiver to be appointed by i
heredv secured, enter upon an in his ovn oswe sue for or
othervigse eollect puch rents, issues and profits, including those past due and unpaid, sad spply the ssme, less
€osts and ewrenses of operation and collection, including reasonsble attorney’s fees upon any indebtedness secured
beretv, 8¢ in such order as Beneficiery may determine. The entering upen ond toking possession of said propergy,
the colleczion of guch rents, issues and profits ond the epplicetion thereof ao aforessid, shall wot eure or vaive

ny act done pursuant to such motice.
ch time a3 moy then be required by law folloving the rocordetien of eaid faorice of
defa.lt, and notice of sale having been given as then required by lov, Trustee, without demand on Crentor, shall
°e:1 88i¢ progertv at the time and place fized by it in osid motice of ecle, aither as @ whole or in eeperate
vérsels, and in such order os it Bay determine (but subjec: 20 any statutory right ef Grantor to direct the sraer
ir which guth property, if consisting of sever shall de oold), ot pudlic auction to the
tittes: Sidder for cash in lawful voney of the Trustee ooy postpone

i such time and ploce of sale, and froe time

ghe tice fimed By the preceding postponement.

Trustee stall deliver tp the purchaser its Deed conveying the property 5o sold, But without ony covenant or

vaTranty, express or implicd. The focitals in the Deed of any matters or facts shall be conslusive preof ef zhe

truthfulness thereof. Any pergon including Crontor, or Baneficiary, moy purchase st ghe ssle. After deductang

&1l coses, fees, and expenses ©f Trustee ond of ghis ¢rust, idncluding cost of gitle evidence and zessonadle

sttorney’s fees, in comnection with sale, Trustee ohall apply the proceede of osle go ghe poysent of sll cums

expended under the terms hereof ®ot then repaid, with ocerced interest at the gate provided om ghe principsl debds;
+11 other surs ther. socured hereby; ond the remainder, 3¢ ony, te the peroon o persons legelly entitled gherezo.

18. Benoficiory esy, from time to tize a5 provided by otstute, eppoint onother Srustee §n plece ond imsteas
of Trustee horein fomed, and theroupon the Trustee bherein nomed shall de Giocharged snd Trustes 8o appoiated shall
be substituted as Trustee herounder with ghe sene effect oo if originelly momed Trustea Boegin.

1%, This Deed shall inure o ond bind the bheirs, Begetecs, devisees, administratere, omeeutors, sutcessors,
end ossions of the partieo horeto. All sbligatiens of Grenter Bereunder are Joint a8 eeversl. TIne germ
“eneficierv™ ohsll wean the owmer ond holder, dmeluding pledgees, of ghe mote cocused Govedy, whether or eot
he=zd a8 Beneficiary herein.

2% Trustee occepts thio Trust whom thie Doed, duly emecuted ond acknowlodged, f» made pedlic vocers as
Provided bv lsw. TFrustee fs wmot edligated go motify eny porty bereto of panding sale under eny other Leed of
;ru" Or of ony action procecding ia which Grontor, Bencficiory, ev Toustea shall be o party, enless Breught by

Tustee.

21, The term “poed of T7usL,” 28 weed Bowein, choll wmen the gome 88, gad de pynonymous with, ghe tere “frust
™ed.” a5 used in the levs of Ozegon reloting o Beods of Weust ond Fewst Boeds. Hhenever wded, Ihe oinguler
aw:er sholl ineluge ghe pleral, ghe plural ghe singuier, ga8 ehe woe of gay gender shall be opplicable to sll
agenders. )

22, attorney's fees, &8 wped §n this Boed of Fruet ond dn che Mote, “artoreey’s Fees™ ohsll geclude
ottorney's feos, if eny, vhich shall bg swerded oy an Appellate Soure,

. ) %M/)Mo

Egratwre of Goyntee _ Sgmature of Gezator,




STATE OF OREGON
COUNTY OF Klama,tﬁ’

IR 12% l{_}?ﬂuprd. «Deredy cerufy thst on this

————2USAD L Cragl -
g of ____September 1985 __ perionally eppeared defore me
Cayetapno B, Nanpni and Maria Elens yonnis husband and wise .
1c me Anown to be the mdivigual Sescnded in and who executed the within Eastrament, and acknow kq::a‘lhit; L'___th_e;L_
signed ond sealed e same s their firce and voluntany sct end @eedfor the uses p7id purposes
S ST~

‘&.{ [

thereir mennioned. .
Given unde: my hand 2nd officiol s22) the day.and yesr st sbove eniten. -

-

8y commission expires

REQUEST FOR FULL RECORVEYANCE

Do mot record. To Be uzd only when aote bas been poid.

TJo TRUSTI. ©

The wnderugned  the legal ouner and holder of the note ond il other indedtednes tecuted ©) the avthin Doed of Trust. Sai8 note. topether wnt
aY ethe: mdohiednen eecuted By s21d Deed of Trust, fos been fully f0id and wtufied. and you are Bevedy sequested and doected on payment 1o you of
%1 tumie owing 10 10u wRder the terme of 1218 Dued of Trunt. (o cancel 3218 note above mentioned. and all othet eviSences of indebicdnsue g b,
812 1002 01 Trout 8oinencd 10 sov hetewth. topethe: wiith the sa18 Deed of Trust. ond 1o SECOMT) . BIThOUT BLTIINTY_ 10 the Rarties Bougnat. d by the
1w 07 518 Deel of Trunt. all the estate now held by you thereunder.

Dare2 .59

®a.: rezemvergnce to

$TaTE OF OREGON o
COUNTY OF

§ hereky eesufy thot this eathin Deed of Trust was filed in this office fer Record o the
- ot o'clock 84, and was Quly recorde
of Re:m;ﬁ/ Morigages of

s
-




DEED OF TRUST . o
Addengwm 15948

The rights and obligatioms of ghe parties to the attached Deed of Trust
are expressly made subject to this Addendum. If there is any conflict
petween the provisions of this Addendum end the provisions of the Deed
of Trust, the provisions of this Addendum shall eontrol.

-

1. The debt secured by this imstrument shall include mot emly ghe Hote
secited above but slso sny essistence paid by the Secretary fa
accordance with Section 235 of the Hational Housing Act 6B behalf

_of eny party to the deed of trust (including any perty who takes

“gitle to the property subject to the soid Deed of Trust or @acsumes
gsid Deed of Trust) identified as FHA Case Bo. 431-1710998
(Insured Deed of Trust).

2. The debt will be due and paysble when the first of the following
3 OCtCcurs: :

.(a) Title to the Property is conveyed to 8 party who is not

. eligible for Section 235 mortgage sssietance poyments, Or

(b) The property covered by the Insured Deed of Trust is rented
for a period longer than one year.

3. 1f the Insured Deed of Trust is mot paid in £ull vhen payment
is due under paragraph 2, the Secretary may defer payment until
the Insured Deed of Trust is paid in f011. If peyment is deferred,
the debt will bear interest at the rate of 11.5 . __percent
per year from the date the debt is due under paragraph 2 until the
full amount of the debt and interest is paid.

Ir witness whereof, Borrower has executed this Addendum to the
Deed of Trust.

B.

Borrover CAYETANO B. NANNI

hd 9
M gl
prrower MARIA ELENA NANNT

Septembér 26, 1985
- Date .

: FﬁsiE;;?ffi}’“Q-——

STATE OF OREGON: COUNTY OF KLAMATH: s

Filed for record at request of the 2nd day &
of _____ October AD,19_85 at__ 1L:05  oclock ~_AM., and duly recorded in Vol. __ M85
of Mortgages . on Page 15945 .

Evelyn Biehn nty Clerk - .
By c‘ﬁ

v

FEE . $$17.00




