TED:- . .. Oc_tdi)

The State of Oregon
by and through the
Director of Veterans’ Affairs

BUYER(S)
9n the terms and condiions s¢  fort
property (the' ‘prbberty"):"’

Lots 3-4

gréeé to sell 'an:d Buyer agrees to buy the fol!owing described rea
nd 4, Block 29,
P1at ‘théreof on fi1e- 3

1113, OREGON SHORES UNIT
reof on.file 'ET1Ce ‘of the (g

IRES 2, according tq
ounty. Clerk of Klamath

TAX S‘TATEMENTY e

Untiia changé is requested, an tax statements shall be sent to;

Department of Vetarans‘ Affairs
“Tax Division C

Oregon Veterans' Building
700 Summer Street, NE )
. Salem, Oregon 8731o. 1297

611-M4-84) PLC:mk Legal Correct U~

Paga tof 5
Payment amount correct [Z;_"




SECTION 1. PURCHASE PRICE; PAYMENT . -~
> TQ\:}.}.?UF\CHASE PRICE. Buyer agrees 10 P2Y ég_\\er‘the"snrr{ ot $.

property: Lo i §
1.2 PAYMENT OF TOTAL PURC@ASE PRICE. The total purchase price ghaltbe paid as follows:

Seller acknowledges raceipt of the sum ot SM {rom Buyer. 83 down

ade torsalid provis Ba_le
he attac ed Exﬁ1 it 'B
Tne balance due on the contract of & 5 -00 —— 5 ‘snan _pe-paid in paymenrs peginning on the tirst- day ot

NOVE\'{\QQY‘ 1 .19 85 he initial payments shall be 324 * 0_’ . 00.__4____.______,_' __each, including nterest, In additon 1o that amount.
Buyer shall pay an amount estimated bY Seller to be sulficient 0 pay taxes. when due. Buyer also shall pay 10 Seller on demand any additional amounts which may be
necessary fof payment of the taxes or assessmems.

The totat monthly payments onthis Contract shall changé itthe interest raté changes of if the taxes and assessments cnangé.The money paid by Buyerto Seller for
the payment of taxes and assessments will not be held in reserve by Seller- When Buyer pays S xes and assessments. hat payment will bé subtracted from the
palance due o the Contract. when Seller pays the taxes of assessments. that amount will be added to the patance due onthe Contract. - -+

13 TERM OF CONTRACT. Thisis 8 =~ year.Contract and the final payment is due . L 2010
(month, day) (year)
1.4 |NTEREST QATE. The annual interestrate during the term of this Contractis variable; it cannotincrease py more thanone (1) percent exceptto maintain the

solvency ot the Departmem of veterans' Affairs. The Seller may per'rodica\ly change the interestrate by Adminisrrat‘we Rule pursuant to the provisions of ORS 407.375(4)-

The initial annual intorest rate shall be ’_9_,_0———-—- percent per annum-

1.5 PRE—PAYMENTS_, guy}‘r_ may prepzry all or any Qortionpt tha balance due on the Contract at any time without penalty.

B T T Tt e TR R .
186 PLAGE OF PAYMENTS. Al payments to Seller ahait be made 1o Department of Veterans’ Affairs at 700 Summer street, NE- Salem. QOregon 97310-1201.
yniess Seller gives writted notice 10 Buyer 10 make payments at some other place.

conditions, and provisions ot the Contract, geller shalt deliver 0 Buyer 2 War D ed..Such'w d s ole tite, except for those liens and

encumbrances (ateriedtoon P Contract and thoseé placed upon \fio propernty of suffered ©

17 WARRANTY DEED. Upon payment ot the total purchase rty 8s P i performances by Buyer of alt other terms.

SECTION 2. POSSESS\ON; MA\NTENANCE : : : - :

POSSESS\ON. Buyer shall be entitled t0 possession of the property rom and after the date of this Contract. 1t is unders\ood. and agreed. nowever. that
it Seller andits agents 10 enter the proper\y at reasonable times, to inspecl he propery- Buyer shall not permit {he premises tobe vacantfor more than thirty

2.2 MA\NTENANCE. Buyer shall keep ali buildings. other improvemen\s. and landscape now existing: or which shalibe placed on \he property. ingood conditiont
and repail- Buyer shall not permit any waste of romoval of the improvemenls. nor make any substantial improvamems or alterations without the priof written consent of
Seller. Except for domestic use. Buyer shall not permit the cutting OF removal of any trees, nor removal of any sand and gravel, without priof written consent of Seller.

23 COMPL\ANCE WITH LAWS. Buyef shal promptly comp! inances. reguiations. directions. rules, and other requ‘rremen\s ofall governmema|
authorities applicable 10 the use of occupancy of the property- In this compli Buyer shall promp\ly make all rgqnirqd rgpa‘rrs. alterations. and additions- Buyer may
contestin good faith any such requiremants and withhotd comptiance guring any proceeding. including appropriale appeals, SO Jong 3s Seller's interestin the property isnot
'1eopardized. . . . . - . .

SECTION 3. INSURANCE

34 PROPERTY DAMAGE INSUR shatt get and keep policies of fire insurance with standard extended coverage endorsemen\s (and any other
endorsements required by Seller) on an actua basis covering alt improvements on the property- Such insurance shall be in an amount sufficient 10 avoid
application of any co-insurance clause. Insul payable t0 Seller and Buyer,as their respective interests may appear.

inthe event of loss, Buyer shat give jmmediate notice 10 . r may make prool otlossit Buyer fails to do SO within fifteen (15)days of the l0sS- 1 Buyer fails 10 keep
insurance in force, Sever may obtain insurance, and add the'cost 1o the balance due on the Contract- The insurance cost snall be payable 10 Seller on demand.

32 N OF PROCEEDS. Al proceeds of any insurance on rty gller. 1f Buyer chooses t Buyer shall
repair OF replace the damag! g portion of the property inaman
the insurance rocee ble cost of repair
and shall pay the balanc
roitted to the

ita condermning authority 8! o5 all or any portion ot the property. Buyer and Setler ghall share in the condemnation proceeds in proportiot 10 the values of theif
respective interests in the property- gale of the property in tieu of condomnmlon ghall b0 woated 858 1aking of the property-

SECTIONS. SECURITY AGREEMENT

This instrument snalt constitute 3 security agreemem within the meaning of the Uniform Commercial Code with respact to 8ny persona\ property included withinthe
description ofthe property- yponre uest of Setler. Buyer sh ing statements in the form required DY L torm Commercial Code and shall
file the statermsnts at Buyer's @ anse. Withou h uthorizatlon t any Ume file copiss of the Con as financind statemems. ypon gatault

under the terms of {his Contract. Y , within hree (3) days of rece demand trom Seller, assemble the personal property and make it avaitable 10 Seller.
SECTION 6. DEFAULT )
6.1 EVENTS OF this ‘Qo'm‘ract, A default shall occur under any of the following clrcums1ances:
{a) Failure of Buyerto ayment when P ) ue.No notice of default andno opponuniry tocure shallbe requiréd it during any wetve{12)
month period geller has i ¢ concerning non-paymem orlate paymem under this Contract.
®) Faiture of Buyer 10 perform any other obtigation in this Contract in addition 10 payment. puyer must perform obligation within thirty (30) days after
receiving Notice of Detault from Seller. guch Notice shall specify the nature ot the detault.

05807
CONTRAGT NO-

page 2 oS




. jiG'fOZS’: |

£ may toke &7 one of mor
ing interest: jransediel
. Seller may axercise nese nghts and remedies with
gecunity interest
inthe &V ent Buyel {ails 10 within
ne perlormance
ndet nis

make any paymem

ys.a\o er's Ng! ¢

perty- Al paymems previous\y made

otine apparenlva\ue of
ment oY gelier shalt not

A\ ma‘m\enance and

undgr-gh!sgqﬂ 2
nad. Suc! action®Y

unsloned. ateel
iswative




16€26

" SECTION 13, COSTS AND ATTORNEY FEES ::
“SECTION 13 COSTS AND /

: NA RS . [ - . ) i o " .
- {Byehts may occur that would cause Seller or Buyer to take so “iudicial or otherwise, to enforce or interpret terms of this Contract. Shouﬁ! such actions be

* taken, the prevailing pany shall be entitled to recover from the other party all expenses reasonably incurred in taking such action. Such expenses shall include, but are not
limited to the following costs: . TP .

« Cost of searching recards, ..
o Costof titie reports, .
_» Costo! surveyors’ reports,
« Cost of {oreclosure reports,
« Cost of attorney fees,
whelher jhcu}red in a suit or action, in an appeal from a judgementﬁ or decree therein, or in connection with nonjudicial action.
SECTION 14. SURVIVAL OF COVENANTS

Any covenants, the full performance of which is not required prior to the closing or final paymant of the purchase price, shall survive the closing and the final payment
of the purchasa price. Such covenants shall be tully enforceable thereafter in accordance with their terms.

SECTION 15. GOVERNING LAW; SEVERABILITY.

This Contract shall be governed by the laws of the State of Oregon. In the event thatany provision or clause of this Contract conflicts with applicable law, such confiict
shall not affect any other provision and, to this end, the provisions of this Contract are severable.
SECTION 16. REPRESENTATIONS; CONDITION OF PROPERTY

Buyer accepts the land, buildings, improvements, and alt other aspects of the property, and any personal property sold under this Contract. in their present condition,
AS1S. Present condition includes latent defects, withotit any representations or warranties, expressed or implied, unless they are expressly set forthin this Contract or are in
writing signed by Seller. Buyer agrees that Buyer has ascertained, from sources other than Seller, the applicable zoning, building, housing, and other reguiatory ordinances

and laws. Buyer also agrees 1o accept the property with full awareness of these ordinances and laws as they may affect the present use or any intended future use of the
property: Buyer agrees that Seller has made no representations with respect to such laws or ordinances.

THIS- INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN
VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS
INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE
APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY USES.

Sdbjettv to the right of redemption arising from a Decree of Foreclosure in Case Number
83-974CV in the Circuit Court of the State of Oregon for the County of Klamath, in
a;cordan;e with QRS .23.560.‘ Said redemption period ends May 23, 1986.

In the case of such redemption, seiler shall refund buyer the purchase price, plus
interest at the rate of 9.0 per cent per annum. This amount will be reduced by $284 per
r‘vno_nt.h?vasf_\a“reasonab']‘e»:re,nta]}gfpr; the use of the property.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY. PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY.OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

This document is the entire, final, and complete agreement of the parties pertaining to the sale and purchase of the property. The document

supersedes and replaces all prior or existing written and oral agreements (including any sale or earnest money agreement) between the parties or their
representatives relating to the property.

IN WITNESS WHEREOF, the parties have caused this Contract to be executed in duplicate as of the first day and year above
written.: s : [ : :

BUYER(S):

%Jzzﬁ Lz

RANDELL J. WHITING [/

Iicont A Urhitimg

MILLICENT F. WHITING U
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October 2 19 85

antyoL - Klamath
Randel1 J. Whiting and Millicent F. Whiting,

Personally appeared the above namsed_
and acknowledged the foregeing Contract to be Rig (their) voluntary act and deed.
- . s, . -"'»..‘_ Beforeme %\/O/-; & W

Kotary Public For Oregon
My Commissnon Expires: / // (ﬂ /

Husband and Wife

M,

Man ger, Loan Procggﬁ'ng

Title
STATE OF OREGON )
County of Deschutes )5 September 23 19. 85
Gwen Ulrey

Personally appeared the abevp named

and, bemg ﬁrst duly.swom. dld éaa that B@Qshe) is duly authorized to sign the for oing Contract on behalf of the Department of Veterans® Affairs by

.C) '._

Before me: <
J Notary Public For Oregon

My Commission Expires: )& -CH 8

CONTRACT OF SALE

FOR COUNTY RECORDING INFORMA TION ONLY

AFTER RECORDING, RETURN T0O: '
DEPARTMENT OF VETERANS' AFFAIRS
155 NF REVERE AVENUE
BEND, OREGON 97701
Page5of5
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XHIBIT A"
. ENCUMBRANCES
1. Subject to the reqdiremeﬁts and provisions of ORS Chapter 481 pertaining to the
registration and transfer of ownership of a Mobile Home and any interest or liens
disclosed thereby.

2. Reservations and restrictions as recorded in Volume M77, page 22105, Microfilm
Records of Klamath County, Oregon and amended by instrument recorded in Volume M78,
page 2676, Microfilm Records of Klamath County, Oregon.

3. Assessments of Oregon Shores Recreational Club, Inc., as disclosed by reservations
recorded in Volume M78, page 2676, Microfilm Records of Klamath County, Oregon.

4. Restrictions and reservations as shown on dedicated plat, as follows:

“Hereby dedicated, donated and convey to the public use forever, aill
streets, as shown on the annexed map. Said plat subject to: (1) Building
setbacks as pertain to the RD-10,000 zone as now in effect. (2) Drainage,
public utilities and TV easements as shown on the annexed plat. (3) All
streets to be maintained by the lot owners within this subdivision.

(4) Additional restrictions or conditions as provided for in any recorded

protective covenants or homeowners association documents."

v
K.
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Contract Number
EXHIBIT “B*

Buyer has agreed to make improvements to the property in lieu of the
other means of satisfying the down payment requirements. The value of
improvements to be completed by the buyer is $1,155.00 . Buyer
shall make the improvements in accordance with the Property
Improvement Agreement, Form 590-M, signed this date. The value of the
improvements will not reduce the balance on the contract; it will
increase the value of the property.

=)

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of the 2nd day
of ___October AD, 19 85 ar_ 3350  gclock B M., and duly recorded in Vol. __ M85 |
of Deeds on Page 16023

Evelyn Biehn County Clerk "
FEE $29.00 o A%




