: : Address
Mortgagee (“Lender)
Address

-* (Borrower)

- Curent Pringipal Date Final Payment
- .. -Balance . isDue

The term “Indebtedness” a5 used in this ortgage shall mean (a) the principal and interest Payable under the note(s} and under any number of extensigns

*and renewals of the note(s), (b) any futiire amounts; (except any sums oiwed on a Visa accounit incurred for a personal, family, or household Purpose) together

with interest, that er may in its discretion loan to Borrower or Mortgagor and any number of extensions and renewals, whether or not the future

Indebtedness currently seciired by this Mortgage by class o kind, whether or ngt the future advances are currently contemplated

Note or other evidence of debt states that it'is secured hereby, and (c) any sums paid or advanced by the Lender to

discharge obligations of Mdrfg"agbra\s’fﬁénh_ifted( under this Mortgage, with interest. The iriterest rate, payment terms and bajance due under the note(s) may
be indexed, adjusted, renewed or renegotiated in accordance with the terms of the note(s) and on account of any extensions ang fenewals of the note(s).

To secure payment of the indebtednesé and berfurmance of all obligatiohs of Mortgagor under this Mortgage, Mortgagor, hereby mortgages to thé Lender on
the terms set out below the following Property in the County of Douglas: . —  ,Stateof Oregon,
PARCEL 1: Lots 3. and 4 apg -all -that. portion of the E3Swi lying'Westerly of the right of
. -way of the S. P. Railroad in Section 31 Township 30 South, Range .8 East,
©oo . Willamette Meridian. . . "
PARCEL: 2 All"that portion of the SISEINWE of Section 31 Township 30 South, Range 8 Fast,
- ' Willamette‘Méridiari,'Which lies Westerly of the right of way of the S. p, Railroad.
which has the address of ‘

Together with aif appurtenances, all existin
i or fixt
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_ sufficient corporate surety hond or other security satisfactory to the {ender in
nal security for  ap amount sufficient to discharge the lien'plus any costs, attorneys' fees gr
the Indebtedness a1 present and future fents, leases, and profits from the other charges that could accrue as a result of foreclosure or sale under the

Property. lien.

I Maintenance of the Properiy. 3.3 The assessor or tax collector of the county in which the Property is
1.1 The Property shail e maintained in good condition at all times, located is authorized to deliver to the Lender a written statement of the
Mortgagor shall Promptly make all necessary repairs, replacements and  Property taxes assesseq Or owing at any time,
‘renewals so that ine valye of the Property shall be maintained, and 4. Insurance.

Mortgagor shall niot commit or permit any waste on the Property. Mortgagor 4.1 Mortgagor shall Cany such insurance as the Lender may reasonably
shal! comply with al) laws, ordinances, regulations and private restrictions require. This shall j i

nclude insurance on ¢ P against fire, additi

“ affecting the Property, C he Property against fire additional
1.2 To the extent

Mortgagor s

tion of the land and j

-Wear and tear from p to th i npaid portion of the Indebtedn
* - 1.3-Mortgagor shall not demolish or remove any improvements from the value of the Property, whichever is less, and an am
-Property withn}ut the written consent of Lender, with any Co-insurance provision in any policy.

2. Completion of Construction. o . 42 All policies of insurance o the Property shall bear an endorsement
'If some or all of the progeeds of the loan creating the Indebtedness are ;" :”f%n" alistactory to the Le"ddg.";ﬁkt'geg é%sesnfga,g?smﬁsgggﬂ;gg
lt’gobz ﬁ;eﬁﬂgﬁcg"ff'ft,é’;sc."mpm constriction of any IMprovement on the - y notify the Lender, who may make proof of loss if it is not made
p 1 0 cogmﬁwncge corisfmctiun promptly and in any event within 39 Promptly by Mqr}]gagn_r. Proceeds shall be Paid directly to the Lender who may
days from the date of this instrument, ang compiete the same in accordance ggg}%oemg';sdviﬂtg ;;g{:rﬁg&agr;cgeogo%nh%agn%rg mg;e;?{?&ﬁgy:ﬁvﬂ
with any agreements relating to construction ang Plans and specifications proceeds to the reduction of the l'ndebtedness or the restoration or repair of
‘ factory to Lender within 8_‘months,pf,§he date of this mst,rqment; “ the Property, )

22 To allow Lender to-inspect said property at all times during 4.3 At least 30 days prior to the expiration of any policy, a satisfactory
-constznéct}on; | 'yi ) ' matei Ilu i t to Lender within 15 "EMEWal or substitute policy shall pe secured by Mortgagor.

2 10 Teplace any work or materials uns actory to - .

‘Calendar days after written notige to the Mortgagor of such fact, 5. ?islef"’ﬁs' x‘zﬂglage '“:‘f:an;“:: P"e'"'"('j“f' der o not otherni

~ - 2.4 That work shall not cease on the construction of such improve- S arowed by law, and if Mortgagor and Lender do not g Erwise
mentg for any reason whatsoever for 2 period of 15 consequtive days.p expressly agree in writing, Lender may equire Mortgagor to maintain
3 Taxes and Liens P feserves for payment of taxes (including Special assessments and other

3.1 Mortgagor shall pay before they become definquent all taxes and
assessments levied against or.on account of the Property, and shall pay as
. duie all claims for work done on or for services rendered o material furnished
'io‘;the_Property, Special assessments shall ‘be paid currently, without
deferral, ‘unless the lien. for deferred assessments is subordinate to the
interest of Lender under this Mortgage, or Lender gives its prior written s i
n i M " shall maintain the Property free of any |
“liens having priority over or equai to the interest of the Lender under this
“Mortgage’ except for “Permitted Encumbrances” as defined in 8.1, the lien
of taxes and assessments not delinguent, and except as otherwise provided

6/84
*Insert “Mortgagor” or na, of the Borrower if different from the Mortgagor, 91-843 6/




