rHIS TRUST DEED, made this
GEORGEWAYNEscOTT and ROSANNE_SCOTT.

yatiQ

as Beneficiary, . PR

TR WITNESSETH: :

Grantqr irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klane, X _.County, Oregon, described as: ’

Range 7 East of tre Willamette Meridian,

together with.all and singular the tenements, .hareditaments and- appurtenances and all other rights thereunto belonging or in anywise
now_or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to of used in connec-
tioq‘u(ith said real estate. o ) o :

FOR"THE'PURPOSE ‘OF SECURING PERFORMANCE oi each agreement'of grantor perein contained and payment of the

i ot . THO, THOUSAID. - R AN NO/L00——m

L Pl —~Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, d made by grantor, the final payment of principal and interest hereof, it
- niot - sgoner paid, to be due -and pay: at 1LY not 19 i e
_ The date of maturity of the d above, on which the final installment of said note
becomes due and payable. :
. * ' The above descrj\iad real properly is not currently used for csti:uhurul, timber or grazing purposes

To protect the security of this trust deed, grantor agrees: Cl map, or plat of said property; (b) join in
I . _maintain. said . property. in “condition .. & £ B any restriction thereon; (€) join_ in any
and repair; molish any building or jmprovement thereon; 1 tecting this deed or the lien of charge
not fo comau any i said property- . N i ( without warranty. all or any part of the property- The
. promptly and in good and workmanlike grantee in any reconveyance may be ‘described as the “person Of
manner any bu i 1 be constructed, 1, sed orf legally enh.lled thereto,” and the recitals there:n of any matters of tacts
destroyed thereom ay’ 1 ed therelor: - e I 3 roof_ of !he truthfulness thereof. 's fees for any of the
g 3. To comply with i regulations, covenants, condi- ‘services mentioned in this paragrap
tions and reatrictions atfecting sai f the: bencliciary o requests, {0 3 10. Upon any deiault by grantor hereunder, beneficiary may at any
R # f h linancing 8 time without notice, either in person, by a receiver (0 be ap-
cil 3 i p;‘nnted by a court, and without regard fo any security for
t

proper_ P ¢ indebtedness hereby se«;urcd, enter upon & ssion of said prop-
by tiling olficers or . hereol, in jts own name sut ise collect the rents.
beneficiary. L uding those past due and un , and apply the same,
4. To provide and -co Iy - in. i on the buildings 3 { operation and collection, includind reasonable attor-
now or hereafter erected on the id }?rémises against loss or damage by fire indebtedness secured hereby, and in such order as bene-

. ..

and such other hazards as t, egeligi t (jme require, 1%
an amount nof less than $.7 ¥ ﬁ’é&fﬁ Ié% qllén, written in 11. The entering upon and taking possession of said propertys the
companies acceptable fo the beneliciary, with loss pn_ynblc to the latter; all  collection of such rents, issues and profits, of the proceeds of tire and other
ficies of insurance shall be delivered to the beneficiary as soon & ed;  insurance pol i cards for any taking or damage ol the
it the grantor shall fail for any reason to procure any such insuranc property, and t. ication or releasc thereof as aforesaid, shall not cure oF
i ici he beneticiary at least lifteen days prior t waive any default or notice of delault hereunder of invalidate any
jnsurance now ©of herealter placed on sail ildi pursuant to such notice.
e the same at gr'antor's expense.

i 12. Upon delault by grantor in payment of any indcbtedness secured
ciary upon 8 ;. hereby or in his performance of any agreement hereunder, the beneticiary may
may determine, sci i declare all sums secu! ed ediately d and pa In such_an
any part thereof, may grantor. Such application of re he beneficiary ed
not cure or waive any default or notice of default hereunder of invalidate any t
act done pursuant to such notice. . S
5. To keep said premises lree from construction I'ens and to pay all u €cor ¢
taxes, assessments and -cther charges tha bo Jevied or assessed upon of real me.’“"' o “‘“;’j’ ’
id property -pefore any P { of sul Qssessments and other b (;‘ the 't'g" an P:'
¢ d deling iv ipts therelor w and proceed o oreclo:
assess- the man! ed 740 to 86.795.
13. Should the beneficiary elect to foreclose by advertisement and sale
then alter default at any time prior 0 five days belore the date set by the
make payment trustee lor the trustee’s sale, the grantor Of other per jvileged bY
h in the nofe secured ORS 86.760, may pay to the beneliciary ot his s in i
6 and 7 ol this i
eco! ¢ secured b i
without waiver of any Til . arisi ch.oi any 0
hereof and tor such payments, i t as aloresaid, the prop- e
described, as well a3 the grantor, ‘shall be bound to the cipal a:
they are bound * pa ¢ ol the obligation herein ~ the defau
uch. payments shall i nd pnyuble.u]irh- the trustee.
out notice. “nonpayment therco! I I the beneliciary.. 14. Otherwise, the iale shall be held on
ender all sums secu¥ by this trust deed d payable an face designated in the notice of sale or the
constitute & breach of this trust deed. cT 3 ) N ned ided by law. The frustee
. 6.-To pay: all costs. jeces -and expenses of this trust including the cost i i rate parcels and shall sel
of title search he other €osts and cxpenses of the trustee incurred  auction o the highest bidder lor cash, payable at the tim:
in connection | orcing this obligation and trustees and attorney’s shall deliver to the purch its deed in lorm as required by law €O
fees actually incurred.. . R . . . the property % sold, but wil covenant or warranty, cxpress of im-
7. To appear in. and defend -2y vaction or proceeding purporting to  plied. 'he recitals in the deed of any matters of fact skall be conclusive proof
atfect the securit; ts or powers ot ’?{"Cl“?'af)' or trustee; and mn any suit, ot the truthtulness thereof. Any Person, excluding the trustee, but including
action or. proceed hich the beneficiary: of trustee ma. including ... the grantor and beneficiary, may purchase at the sale.
any .sutt,h]r t. f‘;’ d?_ﬂ‘l- to pay. g i 15, When trustec sells pursuant 10 the powers provided herein, trustee
cluding evidence OF, he ;“'; 'c';‘lfy, s, or Shall by shall apply the proceeds ol sale fo payment of (1) the sale, in-
{ attorney's fees meéntioned in this para cluding the compensation of the trustee 'and a reasonabl ’
he_{rial ‘court and in the event ol an appea . attorney, (2) to the obligation secured by, the
decree of the trial court, dranfor further agrees to pay such sum as ‘having *ecorded liens subsequent to the interest
pellate court whall adjwlge teasnable as the heneliciary’s of trustee's aftor-  deed as their interests may Yppear in the O eder of their priority and
ney's feew o0 such appesly - . . surplus, it any. to the grantor ot to his successor in interest entitled to
Figs T"'"a"yigéfr ced thats 1 of said shall be take surplus.
: In the event that any portion of & of & property ahall be €8 ol 16, Ear any reamn pernsittad by law beneliciary may lrom tim= to
under the right of ‘er t do or tiom; beneliciary shall have the  gime appaint 2 N M 1 ¥ trustee narzwrd )f-ui
right, lects, to requirc th e monies paya :f' successor trustee appointed hesoumler, Upoi sintment, and
mount requir conveyance rustce, the latter shall b i
by essa"'.y. pﬂld or nd . trustec ’IElfin
&t ¢ in such proce beneliciary an Ution shall
y it lirst upon any reazona H ! y's fees, i ed by beneficiary, g reference to this tru:
the trial and *‘.r’x""“‘;dw""'- " pai 3. which, whe Wed in the olfice of the County
such procecdmﬁ!, “and the _balance appi Clerk or Recorder of the county or counties in which the property i3 situated,
. fand granfor agrees, n expente, shall be conclusive prool ol proper appointment of the successor trustee.
ments as shi essary in O
: rust when I executed and
ecord nsn;rov Teustee is not
i other deed of
y action in which frantor. beneliciary Of trustee
shall be a party unless proceeding js brought by srustec.

n written request of bene-
ficiary, is deed and the note for
endorsernent (in reconveyances, for cancellation), without atlecting
the lability of any person for the payment of the indebtedness, trustee may

NOTE: The Twust Deed Act prov des. that the trustee hereunde;:must be either. on attomney, who is on cciive me_mbef of the Oregon Stote Bar, o bank, wust
or savings and loon © sociation authotized t0 do business under the ldws of Oregon’ of the United States, @ sitle insurance company guthorized fo insure title
property of this state, s subsidiaries, offiliates, cgents of branches, the United States of any agency shereof, of Gn ESCOW cgent licensed under ORS 696.505 o 4956.585.
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" The gréntori’coéerzanls and agrees to,and with ttie beneficiary .and thosé. ¢lai ‘under him, that he is law-

A‘Vf-uIIy' 'seizedfin‘fee‘simple':of"said‘ _dest:{il_)ed'feal -property and ’has'a“valid,‘unen&:&lberédtitle thereto =~ - e

i
k
i

“and that he will warrant and forever defend the same again'st:al'l persons. whomsoever. - -

The grantor warrants that the proceeds of the loan represented by the abave described note and this_trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes. o

This deed applies to, inures to .the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured. hereby, whether or not named as & beneficiary herein. In /donstruing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and -the singular’ ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hénd the day and,year first above

* [MPORTANT  NOTICE: Delete, by fining out, wihichaver warranty (a) of {b) is
-not applicable; if w ty: {a) Is oppli ble and the beneficiary is a creditor
“as " such . word..is defined in the ‘Tr’uth-in—lgnairig_'Ad'gndlkésplu|i6h Z, the
_ beneficiary - MUST: comply with _the : Act: and -Régulati by king:_required ..
: ‘for. this:purp 1if this @ nent is to be-a FIRST lien to finance °
“the_purchose i “dwelling,. Stevens-Ness ‘Form ‘No. 1305 ‘or equivalent;

- this .instrument is: first lien, or.is rot.fo_finance the .purchase. -
vof - dwaelling use* Stevens-Ness -Form No. 1306, or equivalent..If Yi E
- with tha Act is nol;tqduiiv'a;‘dl;rpg’a:ﬂ'lhts’giq[lce_.' Aot

({F the'signer of ths aboveé is & corporation, e i
|,use the form of acknowledgment opposite.) N

. o B [ORS 93.490)

'STATE OF OBBOOW, NEVADL STATE OF OREGON, Couty, Of . crmesirss
Coynty of (20022 (L . . 19

M ATt iariide 19830
" Personally appeared.the above named.... ..c.cox oo i ..who, each being first
GeorgeWayne SCOttandRDsaImeSCOtt ‘duly sworn, did say that the former is the

e —— president and that the latter is the

secretary of

a corporation, and that the seal attixed to the foregoing instrument is the

ressessnas oo s T A corporate seal of said corporation and that the instrument was signed and
i esessand, acknowledged the foregoing instru- . sealed in behall of said corporation. by authority. of. its board of directors;
“ment 10 bethelr o voluntary act and. deed. - and each of them acknowledggd said- instmment to be its voluntary act

) and deed.
S Beiore me; o . . Before me:
_(OFEI)'CIAL; . :
’ Netacy Public for Oregon - - (OFFICIAL
o R : SEAL)
My commission expires:

. -REQUEST FOR:PULL RECONVEYANCE

wuted only when_obllgations have been paid.
.y Trustee

T Tbé'?xﬁii&éigné& 'ia the legal owner and ‘Holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
n fully paid and satistied. You herebyaré directed, on payment fo’you of any sums owing to you under the terms of
ursuant: to ' statuts, to candel -all‘evidi vices of indebtedness secured by said trust deed (which are delivered to you

‘herewith t gother. ith said _grust_gige_d) and to ;gcpnvgy,_wi(l;put warranty, . 10, the pagties_.designated by the terms of said trust deed the

estate now fbéid‘byﬂyou dunder the same:-Mail reconveyance and-documents o

DATED: .ot RUUDNURPRIAY £ M .

Beneliciary

Do not lose ar destroy this Trust Deod OR THE NOTE which it secures. Both must be delivered fo the trustee for listion before Y will be mads.

/‘1
TRUST DEED . STATE OF OREGON,

A County of Klamath

1 certify that the within instru-

*~(FORM No. 831-1)
. STEVENS:NESS LAW PUB. CO-. PORTLAND. ORE.
ment was received for record on the
day of

e at. 5302 . o'clock.2..M., and recorded
'SPACE RESERVED M85
. FOR : page
RECORDER'S USE instrument/microfilm No. .2
~ Record of Mortgages of said County.

Witness my hand and seal of

e Bee R .

= APTER _ascoaplNG’RETpRN 7o VS . County affixed.
ASPEN‘TI'H_;E‘&"ESCROW; INC. " .Evelyn.Biehn,.
Collection Department - e » L2 ;

e 'Fe_eT:$9:90




