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_glld (d) will be callad security gpcumegt}'{from henq on.
Soller and Buyer have asked Lender 1o refease
Selier'and bougm_by,awegf is-spggiﬁcally descri

Lot 3, Block 15, Tract No. 1148, sgeonp
Pty of Klamatn, State

Of Oregon,

being assumed 15 &——&L-ail._ﬁ\ asof % 19 85
ON 2. RELEASE FROM LIABILITY o ' ) . ‘
féleased, 179m firther liabity G dr on acediint of tha ssoy rity dociiment, -

L, Biyer agross 5
ment that were to be
Mmanner, andin




_... STATE OF OREGON

CribNA. INTERESTRATEANDPAYMENTS = - {epis) : ‘ 16

Theinterestrate is la_r_la_hL (indicate whether variable or fixed) and will be l—li_ percent per annum. Ifthisis a variable interestrate
loan, the Lender can penodrcally change the interest rate by Administrative Rule. Changes in the interest rate will change the payment on the loan.

The intﬁal pnnupal and interest. payments on:the<loan‘are: $-:280 to;be paid monthly. (The payment wﬂl ohange rf interest. rate is
vanable and the mterest rate changes )

The payments on the Ioan bemg assumed by this agreement may be periodically adjusted by Lender to an amount that will cause the loan to be paidin
full on the due date'of the last payment.;: -

SECTION 5. _DUE ON SALE ™ . e :

Buyer agrees that the balance of thls loan i rmmedrately du and payable m |if after July 20, 1983, there is a second sale or other transfer of all or
partofthe propérty securing this loan. However, transfer or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving
child or stepchild of the original borrower, or to a veteran eligible for a loan under ORS 407.010 to 407.210 and Article XI- A of the Oregon Constitution
does not count as a sale or transfer for purposes of the provlslons of this paragraph.: .

Ao

b Thrs Jaw has’ been suspended untll July 1, 1987 Any transfer of a property between July 3, 1985, and July 1, 1987, will nat be counted as a transfer
. under the 1983 “'Dug on Sale” law. However, transfers that occurred between July 20, 1983, and July 2, 1985, may become due on sale with the next
; Lt J K=y

SECTION 6. INTERPRETATION

In this agreement, the singular number includes the plural and the plural number includes the singular. if this agreement is executed by more than one
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.

SECTION 7. LIMITATIONS

Tothe full extent permitted by law, Buyer wajves the rlght to plead any statute of limitations as a defense to any obligations and demands secured by or

‘ QZM e~ az‘z‘fvna],_
SELLER\/ I 4% Lt /&ﬁl///)/ Le ).
Richarg W. Gangion- /2

mentioned in the secunty document

October 9

Pe,sona“mpeam m(bovq’namea ALBERT L. YOUNG and FRETA I. YOUNG

and ac&rdmedgedth3m omg mstrument to be hns (therr) voluntary act and deed %(/0/
; : Before me: t( Oé&
B ' o MyCommrssron Explres ////é/

October 8 o 19 85

Notary Public For Oregon

Pe,sma“yappéa,qdmkag;,\,”amed " IINDATGANNON for herself and®as attorney-in-fact for RICHARD W."

and acknovdedgedti're'foregd;‘n}c{mstrument to be his {their) voluntary actand deed,  , / l - ; ) W GANNON

Notary Public For Oregon

PRI

DIRECTOR OF VETERANS' AFFAIRS - Lender

A A
“Curt R. Schnepp
‘ vMenepge:_c, _Ac;:ounts Services

)
Marion 85

*-* COUNTY OF ) 19

e - e e . Ce e "_‘ ’(’( ﬁ
Parsonally appeared the above named - £ A

and, being duly sworn, did say that he (s!
--Before me:- ﬁ/ ”

Notary Pubhc F@regon

signature was his (her) voluntary act and deed. -
35
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DE';\;TRE;hSlGNlNG/RECbRolNG. RETURN TO:
1ENT OF \, Tipn NS’ AFF,
OREGON VETELAN- £ bl

[ 3¢ H
HA [N |

700 Sumnier SL. KE
Salem, Oregon 973 10-1201"

" STATE OF OREGON: COUNTY OF KLAMATH:  ss.

- Filed for record at request of : S the 9th day
of October AD,19_85 at_ 11:37 oclock _A_M., and duly recorded in Vol. ___M85 .
of Mortgages onPage 16357 .

Coynty Clerk <
FEE  $9.00 Evelgn Biehn > A 4




