DEPARTMENT OF VETERANS' AFFAIRS
P62976
_ Loan Number

Assuﬂ%ﬁ‘t(g;ﬁo@ , ‘ B
: (Dual loan with MQ9800)
DATE:

September 18 . 1985

sgh OCT 9 A1

Ly
ﬁEPAﬁness_,ygs.ruAr: Cee
1. Seller owas Lender the debt shown by:

700 Summer Strest, N.E.
Salem, Oregon 97310-1 201

(@A npt_'ejnitlie sum of g/

county, Oregon, nﬂmuim/m-MBL
on \'lamJaqu\ 1983

Inthis agreement the ﬁsrﬁs

mentioned in ), o)
2. Salier has”_spld and conveyed (oris about to sell and convey) to Buyar,
Saller and Buygr,have-asked Lender to releass Sgljgr from further liability
Seller and bought by Buyer is Specifically d llows:

(c). and (d) wiii e called “security docurpent" from here on,

escribed as folj

all,ora portion, of the prope
ows

rty described in the Security document, Both
unde_r. Or on account of the Security document. The Property being sold by

FORTHE REASONS SET FORT
BUYER AGREE A5 FOLL WG

being assumedq i %&Q\ asof
. PeLEge From -

LIABILITY

(tumble)




sani iy g ’ S v R
gEcrioN s mrsass'r RATE AND PAYMENTS - HpEy -
Theinterestrateis_ Variable - (indicate whether variable or fixed)and willbe__ 11,52

Lender can periodically change the interest rate by Administrative Rule. Changes in the i

The initial principal and interest payments on:the: loan:ers s = :'l.83.~. mre
venable and the mteres( rate changes

percent per annum. if thisis a vajn’aﬁe 3m§ rate
interest rate will change the payment on the loan.

2 '*to be pald monthly (The payment wnll changa if interest rate is

The payments on the loan bemg assumed
full 'on the due date of the last payment.. .

SECTIONS5. DUE ON«SALE .

Buyer agrees that the balance of this 1oan i is xmmedlately dua and payable in fulf if after July 20, 1983, there is a second sale or other transfer of all or
part of the property’ seciring this loan: Howsver, transfer or sale to the original borrower, ths surviving spouse, unremarried former spouse, surviving

child or stepchild of the original borrower, or to a veteran eligible for a loan under ORS 407.010 to 407.210 and Article XI-A of the Oregon Constitution
does not'count as a sale or transfer for: purposes of the provisions of this paragraph.. .. -

by this agreament ay be penodlcally a justed by Lendér to an amount that will cause the foan to be paid in

TS iaw has beon suspendid unti Jﬁly 1,1987. Any tratisfer of a property betwaen July 3, 1985, and July 1, 1987, will not be counted as a transfer
. -under the 1983 "'Due on Sale" law. However, transfers that occurred between July 20, 1983, and July 2, 1985, may become due on sale with the next

secﬂoNs INTERPRETATION‘ TS e i et Ty Ty s B R R NS

In this agreement, the singular number includes the plural and ths plural number includes the

singular. If this agreement is executed by more than one
person, firm, or corporation as Buyer, the obligations of each such person, firm,

or corporation shall be joint and several.

SECTION7. LIMITATIONS

Tothe full extent permitted by law, Bu
mentioned in ths secunty document

yer waives the right to plead any statute of limitations as a defense to any obligations and demands secured by or

h O TR S g g 10N !
BUYER%/ %WQ se_LLERlL / A M
S #e@%ﬁﬁ 37 LJ_P(da Gannon

S$

}
)

October 9 19_85

Personallyappeﬁéd@ea ve’ﬂamem ATBERT ' T.. YOUNG and FRETA'T. YQUNG
and ackl@Medg’é'a thefor,

omg fm‘tmment to be H]K (thelr) vo!mtary act and deed
g = FTF Z : QV
BN § Before me:
AN L)

Al . L e . Notary Public For Oregon
O My Commlssnon Expires: ////é/ ?

2 g
L) gl
)

October 8 19 ‘85

R 1 / r_.
"6750“3"1 appeared the abev med LINDA GANNON for herself and as attorny-in-fact for RICHARD W. GANNON
and acknowledgad the fﬁggd n;trument to be)m (their) voluntary act and deed.

)
)
Y
a
.
)

Before me:
PN Notary Public For Oregon

My Commission Explres /// é /<?7

: .. DlRééTOR F VETERANS' AFFAIRS - Lender
e Tela i e s R T T S : //Q/////”

. Curt B Schnepp ST

, C i was . o Manager, Accounts Services

STATE OF OREGON Ty ey SNB0EE ASCOUES Services T
COUNTY OF Marion )5 September 18 o 85 e

Personally appeared the above named Curt R, Schnepp. LT

and, being duly sworn, did say thathe (she)is authonzed ito slgn the foregolng |nstrument on behalf of the Director of Veterans Aﬂanrs. and that hIS (her)
signature was his (her) voluntary act and deed.

/C)' Notary Publ@c/ f Oregon

FORCOUNTY RECORDING INFORMATIONONLY. . MYC°"‘““SS'°/ E"P"es 3/16/87

AFTER SIGNING/RECORDING, RETURN TO:
DEPARTMENT OF verrnapg AFFAIRS
] OREGON VETTANS L DING
700 Sumummeor St. NE
Salem, Orezon ©7310. 1201

f.

1 STATE,OE OREGON: COUNTY OF KLAMATH:

ss.

Filed for record at request of the 9th

of October AD,19_85 u 11:37 oclock _A M., and duly recorded in Vol. __? _i__
of Mortgages on Page .__lﬁﬁL

Evelyn Bi-} ! .
FEE  $9.00 Yo hy ihn %{C%h /6




