07 STEVENS-NzsS LAW PUBLISMING Cco.. PORTLAND, On, 7204

TRUST DEED

»

as Beneficiary,

WITNESSETH:
Grantor irrevocably rants, bargains, sells and conveys to trustee in trus
lag]?'?h ---County, Oregon, described as:

SEE EXHIBIT "a" ATTACHED

Grantor herein.
Placed in an escr

All conditi
hereto

together with all and singular the ¢ s, hered;i and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estare.

FOR THE PURPOSE OF SECURING PERFORMANCE of each a reement of grantor herein contained and payment of the
sum of . TWO HUNDRED THIRTY THOUSAND AND 007145

e L TTNS ng to the terms of a Promissory
, payable to beneficiary ! 7 principal and interest hereof, if

aliment of said note

is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor 2
hom—cbtdia Errs EnEd .

4 iy X t-or-approval. heneticiary,
> y piion, all obligations secured by this instrument, irrespective of the maturity dates expressed  therein, or
herein, shall become immediately duo and payable. :

The above described real property is not ¢ ly used for agricul I, timber or grazing purposes.

To protect the security of this truse deed, grantor agrees: (a) consent fo the making of any map or plat of said property; (p, Join in
- To protect, preserve and maintain said property in good condition granting any casement or Creating join i
and repair; any building or p ment thereon; " or other agreement 5
H H thereof; (d) reconvey, without warran,
grantee - in " any reconveyance
legally entitled thereto,”” ang
be conclusive proof of the tr ; A 's fe
services mentioned in this pa ph shall be not less than $5.
default by grantdmhereunder, bcneliciary may at any
ul notice, either in person” by agent or by a receiver fo be ap-
3 2 court, and without redard to the adequacy of any security lor
proper public offic f i edness her cured, enter upon and take possession of said prop-
by {iling officers ! It 2 or Dth't‘!ll'l.:E callect the rents,

beneliciary.
n the buildings

4. To provide and conti; ly i o
now or hereafter erected on the said premises against loss or damage by fire upon any indebtedne:
and such other hazards as %w ie elicigry may tro, ime to time require, in  ficiary may determine.
an amount not less than §.- p i 1ns}1ragieva, 1b@itten in 11. The eatering upon and taking possession of said property, the
npanies acceptable to tha X Y. with loss payable to the 1a collection of such rents, issues and profits, op the proceeds of lire and othey
policies of insurance shall be delivered to th E i nce licies or ion or awards for any taking or damage of the
il the grantor shall fail for any k Property, and the application or release thereof as aforesaid, shall not cute or
waive any dela’l:lt or notice of delault hereunder or invalidate any act done
pursuant to suc notice.

2. Upon delault by grantor in Payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the bencficiary may
declare all sums secured htrcby.immedia!ely due and pPayable. In such an
event the beneliciary at his election may proceed (o loreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this truse deed by
advertisement and sale. In the Iatlgr event the brneliciary or the trustee shail
execute and cause o be_ recorded his written nmicg of default and his election

all to sell the said  described real Property (o satisfy the obligation secured
or hereby whereupon the trustee shall tix the time and place of sale, give notice
assessments and other thereaf as then required by law ang proceed to foreclose this trust deed jn
deliver receipts therefor the manner provided in ORS 86.735 1o 86.795.
to beneficiary; the grantor fail to make payment of any taxes, assess- 13. Afrer
ments, insurance premiums, liens or other charges payable by frantor, either N .
by direct pPayment or by providing beneliciary with funds with which 1o
make such payment, beneficiary may, at its option, make Payment thereof,
and the amount so paid, with interest at the rate set forth in the note
hereby, together with the obligah'onsdescribed in para,
frust deed, shall be added by
trust deed, without waiver
covenants hereof and for U
erty hereinbefore described, as. well as -the grantor, shall be bound to the
same extent that they -are bound for the pPayment of the obligati. herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpaymen é all, at the option of the benelici, "
Comaer Il sums secured by this trust deed immediately due and payab, 1 Otherwise. 1he sale shall be hetd o (he date and at the time ang
constitute a breach of this trust deed. . . lace designated th i ! sal e g p !
6. To pay all costs, lees and expenses of this irus¢ including the cost g ot d mﬂ ';-I"ab'f:ol-n .w';- or the time (o which suid sale may
ol title search as well a3 the Other costs’ and expenses of the trustee incurred = B¢ Postpone 1 oy Provided by faw, Cand fee may sell saiq fropety eithee
0 " " A . P M . " in one parcel or in separate parcels and shall sell the parcel or parcels at
;n conncctll,an.w:lh tg in enforcing thiy obligation and trustee’s and attorney's auction to the highest bidder for cash payable ar the thae ef sale. Trustor
ees actually incurre . . 5 . iver fo ! .. " . - Trust
. To a pear in and defend any action or Pproceeding purporting fo Shall deliv ; ’so 's’;’,df"gﬁ?":.’,-’,,,‘;j,";;‘,’. ':o‘l.z:,:'ma:,,"qu"'d b.y !:;,’;,:",‘,; ’,",r,,f
allect the security rights ’?r powers of beneficiary or trustee; and in fm)lr ;(:lll. . - : d of any canclusive proat
action or proceeding in which i including . Any pers X - ¥ e. but .inclurling
ees! ",':e' may chhnso—
i
s shall be 15, When trustee Melly pursuant o (ho pawees pieovided herein, teusten
appeal lrom any judgment or -Iml( apply the proceeds of sale to paviens o 1) the capennes ot sale, in
10 pay such sumy as the ap. cluding the fompensation of rhe tustee and 5 teasisnable charge py fremter's
e rearonable ax the benel ciary's op Trostee’s attor attorney, (2) o tho abligation secured by the tig decd, (1) to ant Peesens
ney's toea on such appeal, . i;mm‘ rn;;o.uls:‘l liens subsequent fo the inl;rr:! ufhlhr truster in ,lh- lu;.\l
; 3, . « N Lheir inrerests may qepear in the order of ¢, it priority ang (4) the
a,.’ ,’: m:-”,‘:f:!.llyu?:}rii‘,{ :::?r:nn or all of said Properes shall be taken aum]lu:. il any, to the Arantor or ta hiy AUSCESNOr in interest entitled (o such
under the right of i ] in o d. ion, benoticiary shall have the  Surplus.
righe, il it 8‘3) th-;‘l!. to require 'h‘"hnlli or any portion Iol ’:he monies p.u'alz;
a3 compensation for such taking, which are in cxcexs of the amount requir. ¥ ¢ f
to pa_)'pll" reasonable costs, expenses s lees necessarily paid or :_’:"::‘:e "f:";”’l‘::h "'PP“'""{"M. N ! + ;::;:p’\;:;
incurred by Arantor in such procecdings, shall be paid to bencticiary and M N . o e ;n’;'m
appiied by it firse “pon any reasonable costs and cxpenses and attorney's fees, sub. . By L N ted by ,"p° ficiar
both in the trial and ilate courts, ilv paid or incurred by bene- €0 recarded in the arccign cards of the od o "'""'-c""’-"
ficiary in such proceedings, and the balance applied upon the ind, r which the erty s situated -h.;f}b: \"":‘,_ S o ",:;’"" Y or coun - ":
secured hereby: and grantor agrees, at its own expense, to take such actions of th p:op "’ st ¢ SRR asiisive proof of proper Appontimen
and execute such instruments as shall be necessary in obtaining such com- € successor trustee.
pensation, promptly upon beneliciary's Tequest, 17, Trustee 2CCepts this trust wpen this deed, duty cxecated  and
t any time and from time to time upon written request of bene- acknowledged e madr a public record as provided by law. Trusee ju nor
liciary, payment of ity rescntation ol this deed and the note for obligated to, 2!ily any patty herero ol pending sate under any other deed of
endorsement (in case of for cancellation), without allecting trust ar of any action or proceeding in which Lrantor, beneliciary or trustee
the liability of any person for the payment of the indebtedness, trustee may shall he a party unless such action or praceeding is broughe by trustee,

16. Boneliciary: may Aron time o ginge APPOINt a succenonr or sucers-
J0rL fo any frystee named herein or 1o BUCCENNDE (rustes 1

NOTE: The Trust Dee i who is an active member of the Oregon State Bar, a bank, trust company
or savings ond loan i $i the laws of .Oregon or the United States, a title insyrance company authorized 1o insure title to rect
Property of this stata, its subsidiaries, agents or branches, the United States or ony agency thereof, or an escrow agent licensed under ORS 896.505 10 £94.585.




. _;'éné ts-an‘d-rag;éés toandthhthebenefzctary and those claiming under him, that he is law-

fully—ééiéed—-;}z\:zy‘eérsxmbllébflsaid described. real property.and has a valid, unencumbered title thereto

easements;, "'leasé‘, mortgages, agreements and unpaid taxes of record.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represanted by the above described note and this trust deed are:

(a)* primmarily ~for franters—per k= familys; -5, hold- -or- ageiouitural- PUPPOSeT—( important-Notico-below),

(b))’ for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes,

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, admini: ators, execu-
tors, personal repr ives, s and ig The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In fonstruing this deed and whenever the context so requires, the

line dender includes. ingul b ludes the plural.

the feminine and the neuter, and the g

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is \ I
not applicable; if y (a) is applicable and the beneficiary is a creditor ¥ e e

as such word is defined in the Truth-in-tending Act and Regulation Z, the
beneficiary  MUST comply with the Act and R gulation by king required
disclosures; for this Purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling; use Stevens-Ness Form No. 1305: or equivalent;
if this’ instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling vse Stevens-Ness Form No, 1306, or equivalent. If pli
with the Act is not required, disregard this notice.

({14 !h; sign'er of the above is o <cvrpc}oﬁvon,' .
use the form" of acknowledgment opposite.}

STATE OF OREGON; STATE OF OREGON, County of .. _Multnomah
" County of e : . ’ LOoct.. 1 ,19.85 .
X Personally appeared ....... Craig. J. Porter. . and
T e WO, each Being first
duly sworn, did say that the former is the.. president ...
XEHRIHAE and that the latter is the... .
Xotstaty of 1st Pacific Financial
~Servieces,. Inc. ... . .
a corporation, and that the seal affixed to the foregoing instrument is the
TR e T corporate seal of said corporation and that the instrument..was signed and
..and acknowledged the foregoing instru- sealed in behalf of said corporation Py__--autho(jt}i ?fn'ts _bqy:d'uj_directors;
ment to be v ‘ ’ tary act and deed. and each of them acknowledged saxlz.i;‘fnstx‘:gngg)m'.. _t_o.be.l.ti:v"?‘{urg‘t.a(y act
Before me: : BRI ’

(OFFICIAL
SEAL) -

NotaryPublzciar Oregon o .(bEFICIAL
: E {:+ SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

Te be used only when obligations have been paid.

TO: o e : . , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid ‘and satistied. You hereby are directed, on payment to you of any sums owing to you under tho terms of
said trust deed or pursuant to stétute, to cancel all evid : s of ind bted: secured by said trust deed (which are delivered to you
herewith together with said frust deed) and to reconvey, without warranty, to the parties designated by the terms of said frust deed the
sstate now»'héld;byfyou urider the ‘same. Mail reconveyance and documents to .

Beneficiary

Doinot fose’ or destroy” this- Trust Déed OR THE NOTE which it secures. Both must be delivered 1o the trustes for ion before will be mode.

TRUSTDEED ) | I ,' o STATE OF OREGON,

{FORM No. 801} County of ............ Klamath

STEVENS-NESS LAW PUB, CO., PORTLAND, ORE.

I certify that the within instrumght

o R ) ‘ was.received for record on the....lQ}l‘Hay
lstPa.ci.ficFin&ncial ....... o o of o Qctobher . 719..85,

o ; s e EE at 10:49
SPACE' RESERVED in book/reel/vokyme.

FOR page ...

Grantor

-Town.and. Country... . RecoRoER'S use ment/m

Shopping Center ol Record of ' '
¥ & T Benoticlary /‘;’itnfzss my hand Qd seal of
_.~County affixed. \

AFTER RECORDING RETURN TO. o . N
Town. and Country T | R - o ; ;_County Clexk
c/o Stewart Title ' : | nie N T,f\
200 S. W. Market ’ : : i Deputy.

[RECRS B By.. A
Por¥land; OR 97201 Fee: $9.00 ‘ - Lo




Exhib; ST /6414 4
’Ps'lﬂrprﬁnv ; -

 _PARCEL 1
—PARCEL 1

A portibn of thé'NE%éE%lof Séetion 3, Township 39 South, Range 9
East of the Willamette Meridian, jin the County of Klamath, State of
Oregon, more particularly describeg as follows:

way line, a g
line of said NELSEL,
460.0 feet to the poi

PARCEL 2

A tract of land situated ip the SEY% of Section 3, Township 39 South, Range 9 page of

the Willamette Meridian, in the County of Klamath, State of Oregon, more Particularly
described as follows:

Beginning at the East one-fourth corner of gaig Section 3; thence South 89o 52' West
1,275.74 feet; thence South 00° 23+ " East 54.10 feet to g one-half jpch bipe on the
Southerly right of way line of the Dalles—California Highway marking the Northeast
ge 162, as recorded in
47" East along the
251 ac bage 162, 3
this description;thence continuing South 00™ 21* 47
t to the Northerly right of way line of the Oregon-
Company ; thence North 67° 41 West along said right of
by record); thence North 00° 55! West along the West
34.24 feet; thence
this descriptgon with
eing South 01 14" Ease,

PARCEL 3

A portion of the NWLSEL of Section 3, Township 39 South, Range 9 gagq¢ of the Willamette
of K

Meridian, ip the County lamath, State of Oregon, more particularly described as
follows:

Beginning at 4 one-half jinch way line of South Sixth
Street, ag the sam » said point being on e
West line of tract of lapg deeded to Miller by Deed Volume 251 4¢ Page 162 and ()0 Last
act of land deeded to Wheeler by deed Volume 142 4¢ Page 349, Kiamge), County
Deed Records; thence Sougp 0° 550 30" Base along the line between the twe above
described tracts g distance of 341.6 feet to g 5/8 inch irop Pin marking the Southeast
corner of 3 tract of 1ang deeded to United Statesg National Bank of Oregon by deed
tecorded in Volume M-72 at Page 13690, neeq Records of Klamath County, Oregon, and tje
true point of beginning of this description; thence continuing Sourh 0° 55°¢ 30" East a

continued |,




a
y a d

ates Natiop
line of said traeg

“ the point of beginning

PARCEL ¢4

land situated
Willamette Me

A tract of
East of the
as folloys:

in the npy
ridiap,

SEY% of Section 3,

in the County of Klamath,

8 at a & jnop irop

Beginnin S
South 0° g+ 55" E

feet apg

ars South ° 2
Y line of the re
thence Easterly,
to a point;
460.0

more or less,
thence South ¢
beginning.

of the Wil
follows:

at

South 0% 18v 1o,
distance of 131.9 fo
of 137.0 fect, nore or lesy,
foet wide tunning Norep and So
Purposes,

Norty 016 14° Wege 4 distanee
EXCEPTING 8 strip of land 8
parcel reserved £, sidewa] )

STATE(H’OREGON:COUNTY(M*KLALLMWh

Filed for record
f

at-request of

Township 39 Sou

thence Noreh
f 167.58
thence

<09 feet to

H
a distance o
1 Bank tract;
istance of 136

th, Range 9

State of Oregon, described

existing
ntly locgted and
South 53°% 45+ 1s*
Pipe on the Northeasterly
resently located and

ght of way a
thence North

of beginning;
> Lo the point of

Range 9 East

e of Oregon, describeqg as

ght of way
thence continuing South
of 1294 feet to the Norgp-
O distance of 137.0 feet to gy
et to ap fron PIn; thence
to the point of bcgiuninu,
uth on tpe West side of said




