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DEED OF TRUST
INDENTURE

DATED: 0 étdbe by} ’_]_985

BETWEEN: - Scott M Payne & Ronald W Payne, tenants in cohmdn

{*Grantor,”)

Wood-Products Credit Union

{"Credit Union,’)
Title Guaranty OF Oregon

beneficiary of this Deed of Trust) alt of Grantor's right, title, and interest in and 10 the follow-
) (the "“Property”), together with all existing or subsequently erected or affixed improvements

orfixtures. A" portion of the NE% of NEY of Section 36, Township 24 South, Range
8 East of the Willamette Meridian, in the County of Klamath, State of Oregon,
more particularly described as follows:
Beginning at a point on the North line of said NEZNE% which is West a distance
of 210.0 feet, from the Northeast corner of said Section 36: said point is
also_being-the Northwest corner of parcel conveyed to Alvie E. Bishop ‘and
Mildred Leatha Bishop, husband ang wife, by deed recorded in Volume 350 at
bage 346, Records of Klamath County, Oregon; thence South 0° 39 West along
the*West line of saig Bishop Parcel a distance of 541.94 feet to the Northwesterly
right of way line of the Klamath-Northern Railroad; thence South 39° 371
West along said right of way line, a distance of 175 feet to the South line
of a roadway; thence North 89° 50 parallel to the North line of
i i t to a point; thence North 39° 371
way, a distance of 875.0 feet, more

property (including all fixtures and appurtenances|

Grantor presently assigns to Credit Union all of Grantor's right, title, and interest in and to all rents, revenues, incame, issues, and profits {the “income") from the
Property described above. . : .

(Check if Applies) o
! ‘ There is a mobile home on the Property, which is covered by this security instrument, and which is and shall remain:
(Prease check which is applicable)
Personal Fropeny
X . Real Property
If there is a mobile home'on the Property, Grantor grants a security interest in the mobile home, which shall be part of the Property.

Credit Union has loaned or has agreed 1o loan Grantor$ 21 ,000.00 - This principal amount is pursuant to an open-end line of credit.
The amount outstanding under the line of credit may increase or decrease over time. The Tine of credit agreement, and any replacements or substitutions for it

is referred to in this deed of trust as “’the Note.” The Maturity Date of this Deed of Trust shall be not less than 10 vears, however, this is not a commitment to
maintain the line of credit for any specified term, The interest rate on the Notes may be indexed, adjusted, renewed, or renegotiated.,
The term “Indebtedness”

(b) any future amounts that Credit Union may in
its discretion loan to Gra

advanced by Credit Union to discharge obligations of Grantor or
eunder, as permitted under this deed and security agreement, together with
interest thereon as nd security interest nre aiven to secure payment of the Indebtedness and per-
formance of all obii i given and accepted on the following terms:
1 Payment and Performance.

. Grantor shall pay to Credit Union all amounts secured by this deed and security agreement as they become due, and shall strictly perform all of Grantor's
obligations. -

2. P ion and Main of the Property.

2.1 Posssssion. Unti! in default, Grantor may remain in possession and control of and operate and manage the Property and coliect the Income from the
Property,

5 '2.2 Duty to Maintain. Grantor shall maintain the Property in first class condition and promptly porform all repairs and maintenance necessary 10 preserve
its value, ) .

2.3 Nuisance, Waste. Grantor shall neither conduct OF permit any nuisance nor commit or suffer any strip ar waste on or to the Property or any portion
thereof including without limitation removal or alienation by Grantor of the right to remove any timber, minerals {including oil and gas), or gravel or 1ock products.

24 R | of impr ts. Grantor shall not demolish Or remove any improvements from the Real Property without the prior written consent of Credit
Union. Credit Union shall consent if Grantor makes arrangements satisfactory to Credit Union to replace any improvement which Grantor PrOpGLes 10 ramove with
one of at least equal value, “Improvements’ shail include all existing and future buildings, structures, and parking facifities.

25 Credit Union_Right to Enter. Credit Union, its agents and representatives, may enter upon the Property a1 all reasonable times to attend to Credit
Union's interest and to inspect the Property. .

2.6 Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations of all governmental authorities
applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so'long as Grantor has notified Credit Union in writing prior to doing sa and Credit Union's interest in the Property I
not jeopardized. Credit Union may require Grantor to post adequate security {reasonably satistactory 1o Credit Union} to protect Crodit Union's interest,
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his deed and security agreement shafl not cons’titgemgor B

y other provision. Election by Credit Union to pursue any remedy shall

lection to make; nditures or te ction ‘1o perform an obligation of Grantor under this deed after failure of
right to'declare a default and exercise its remedies Under this deed and security agreement. - -
on institutes any suit or action to enforce any of the terms of this deed and security agreement, Credit Unio

ay adjudge reasonable as attorneys’ fees at-trial and on‘any appeal. Whether or not any court action is involved,

i pinion for the protection of its interest or the enforcement of

3 4 from the date of expenditure until repaid at the rate of 12 percent.pers_

annum:or. at the rate of- , whil i e i include (without limitation) all attorney fees incurred by Credit Union

whether or not there is a taws ding foreclosure reports), surveyors’ reports, appraisal tees, title insur-

ance, and fees for the Trustee.

_.15.. Notice.

_Any notice under this deed shall_be in writing and shall be effective when actually delivered or, if mailed, shall be deemed effective on the second day
after being deposited as registered or certified mail, postage prepaid, directed to the address stated in this deed and security agreement. Any party may change
its address for notices by written notice to the other parties.

16.  Miscellaneous. :

16.1 Successors and Assigris. Subject to the limitations stated in this deed a
visians' of applicable law with respect to successor trustees, this deed shall be bindin 3

6.2 Unit Ownership Power of Attorney. If the Real Property is submitted to unit ownership, Grantor grants an irrevocable power of attorney to Credit
Union to vote in its discretion on any matter that may come before the members of the association of unit owners. Credit Union
this power of attorney only after defauit by Grantor and may decline to exercise this ower, as Credit Union may see fit,

16.3 Annual Reports. If the Property is used for purposes other than Grantor's residence, within 60 days following the close of each fiscal year of Grantor,
Grantor shall furnish to Credit Union a statement of net operating income received from the Property during Grantor's previous fiscal year in such detail as Credit
ll:Jnion tshall require, “Net operating income’* shall mean ail cash receipts from the Property less all cash expenditures made in connection with the operation of the

roperty.

16.4 Applicable Law. This deed has been executed and delivered to Credit Union of the state in which the Credit Union is located. The law of that state shall
be applicable for the purpose of construing and determining the validity of this deed and security agreement and, to the fullest extent permitted by the law of any
state in which any of the Property is located, determining the rights and remedies of Credit Union on default.

165 ‘.IJoint and Several Liability. If Grantor consists of more than one person or entity, the obligations imposed upon Grantor under this deed sha!l be joint
and several.

:g‘? aime of Essence. Time is of the essence of this deed and security agreement.

se, . .
(a) !f located in Idaho, the Property either is not more than twenty acres in area or is located within an incorporated city or village.
(b} 1f located in Washington, the Property is not used principally for agricultural or farming purposes.
: (c) I located in Oregon, the Property is not now used for agricultural, timber, or grazing purposes.
<=~ {d} If {6cated'in Montana, the Property does not exceed fifteen acres and this instrument is a Trust Indenture executed in conformity with the Small
Tract Financing Act of Montana.:. ... .. .. . :
S22, Prior Indebtedness.: 7. - R R S
17.1° Prior"Lien. The lien securing the Indebtedness secured by this deed and securi
payment of a prior obligation in the form of a;
ot - (Check which Applies)

ty agreement is and remains secondary and inferior to the lien securing

X Trust Deed o Other {Specify)
Mor;gage )

Land Sale C;.)ntract

o The prior 6bligation hasa curren.t principal balance of $ -0=
$ =0- :

prevent any default thereunder.

and is in the original principa} amount of
" Grantor expressly covenants and agrees to pay or see to the payment of the prior indebtedness and to

2’172 Default, If the payment of any installment of principal or any interest on the prior indebtedness is not made within the time required by the note
evidencing such indebtedness, or should an event of default occur under the instrument securing such indebtedness and not be cured during any applicable grace
period ‘therein, then the Indebtedness secured by this deed and security agreement shall,.at the option of Credit Union become immediately due and payable, and
this deed and security agreement shall be in default. o :

GRANTOR;/ . o _ o GRANTGR:
" il % %J/ ‘ F/6-55— (@- Wr%; P S

S ‘M"‘l&é ae /S ‘Rénald W Payne

cg _
ISR X AN Ry , e D
INDIVIDUAL ACKNOWLEDGMENT
) NOTARY STATE OF OREGON - .. «

) s ' MY COMMISSION EXPIRES(f24.2Y Uy

he signed the

to n’)ar_knnw:n to be.the individual, or individuals described in and who executed the within and foregoing instrument, and acknowledged that

sénig‘as; - — ) fres and voluntary act and deed, for the uses and purposes therein mentioned. Given under

: hv'ﬁﬁﬂ!’ and official seal this _______ day of : )
RetuinTor* TiHte Guaranty .
JAM A v,.‘_‘f,oﬁgiox 10960

. ,E‘k'if’ = wll SEASN Nptary Public for Oregon

'STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record zg request of 7 the 10th day
of Octo AD,15_8% o 11309 seiock —A_ M., and duly recorded in Vol. __ M85 .
of Mortgages on Page 1641!

Evelyn Biehn County. Clerk /" ~_-+
$17.00 By Ptor 4:,%




