oy - L R oo L 57-191149-5
54235 | T T e e
: When Recorded Maii to

.- WILLAMETTE SAVINGS & LOAN ASSN. <G ’J’sge@
- PO BOX 5555 1 e Lot :

- _PCRTLAND, CREQCN 97228
LYNN TUVAN, [NAT

~ K-38021
RECOGNITION OF SALE AGREEMENT

Reference is hereby made to that certain Note dated
19, 78 executed by

was_assign ssignment recorded.-
RONAID A Kﬁorg ESa m%lr}r?t %%TRI%%&.N

Dollars ($ 39 000.00 ), payable in monthly installments of §_344.37
including interest at the rate of TEN

Percent ( 10.02)
Per annum, and due on DECEMBER 1, 2007 - Said Note is secured by that

s> of even date executed in favor of
~SEQRITY SAVINGS AND LOAN ASSCCIATIQN

as Beneficiary or Mortgagee,
e records of KLAVATH
> on _ NOVEMBER 20 , 1978
ZTat Page~ 26253 =, under No. 58706 )
% .. VEREAS;-  SSEQRITY SAVINGS AND LOAN ASSOCIATION
'g'dssigqeq,Aahdf;jansferred all beneficial interest in
‘(@:'Mqrtgaggls‘ i
buéine§$ﬂ"‘ i ociation, whose address is
P.0. Box 5555, gon 97208;

certain Deed of Trust (or Mortgage)

" which waS'féébeed in the mortgag County, State
LR OREGN =

» in Book/Reel Vol. M78

I
i

5'3 ;2 IE'?
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has granted, conveyed,
said Note and Deed of Trust

i i » but is not
willing;tq release sai i iability on said Note and
Deed of Trust (or Mortgage).

THEREFORE

ents herein
contained,

IT 1S HEREBY AGREED as follows:

1. The Association does
premises by the aforesaid Borr
2. The purchasers agree and understand that as of the date of this agreement,
the unpaid principal balance of indebtedness is THIRTY THREE THOUSAND EICHT
NINETY SEVBN & 47/100--- Dollars ($  33,897.47 ), all of which the borrower

Promises to pay with interest at the rate of 10.00
paid,

hereby consent to the sale and

conveyance of the
owers to said Purchasers.

Z per annum until
and that monthly payment shall be made be

ginning the FIRST day of
- NOVEMBER » 1985, in the sum of TI-REEHN)?EDRRTYFQRN\DBNIOO
Dollars (§ 344;37.; ) per month to be applied first to interest and the
said indebtedness is paid in full
pay the sum cf NOT APPLICABLE
_—.Dollars (5~ NNE

YN0 ..) estimated to be sufficient to
Pay taxes and insurance on said property,

balance to principal until

> and that, in addition,
the undersigned will

which estimate may be revised as provided

a total current payment of THREFE HUNDRED
344,37

in the Deed of Trust (or Mortgage), making
FCRTY FAR AND 37/100

obligations

t (or Mortgage) shall
not be impaired, prejudiced in any way whatsoever by this agreement,
or by sale, or conveyance of said premises, or by any subsequent change in the
terms, time,manner or method of payment of said indebtedness, or any part thereof,
contracted by the Association and the Purchaser or the transferees of the Purchaser,
whether or:not such changes or’ such transfers have been consented to by the
Borrowers. R
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4. Except as otherwise provzded herein, said Note and Deed of Trust, and
all other loan documents, shall remain in full force and effect.

5. ‘Purchasers agree that Lender's prior written consent shall be requ1red
for any and all‘sales ot ‘transfers ‘of any interest in the property described in
the Deed of Trust, including, but not 1imited to, any sale or transfer by land
sales contract and except as otherwise provided in paragraph 17 of the Deed of
Trust; and that if such sale or transfer occurs without Lender's prior written
consent , Lender will have all rights and remedies provided for and referred to
in- paragraph 17 -of -the Deed of Trust. purchasers also agree that Lender may
require additional fees, changes in the rate of interest, a change in the
maturity date, OT other changes in the terms or conditions of the Note, Deed of
Trust, or, other loan documents. 1n exchange for Lender's written consent to any
sale or transfer of an 1nterest in property as aforesald.

IN WITNESS WHERE OF the partles kave hereuato executed this instrument this

_Ath __ day of ,.aa;..-.Op_tgber_ —

S ,
wa,e- ‘ " Purchaser MARVINL. WILLIAVS
RONAL RNOWLPS

p:ﬂ/w/ﬂ m. MﬂOu/ '%uxw/%w/

Borrower . EARGLE=3+ #COORER . . Purchaser PATRICIA K. WILLIAVS
ATRTCIA M. KNOWLES

Borrower

' WILLAMETTE SAVINGS AND LOAN ASSOCIATION

By/&é%‘/’

= Authdilze ignature

STATE OF OREGON ) ks
County of Klarath )
on this A4th day of October , 19_85 , before me,

a],} appeared the above named Marv1n I, Williams and Patricia K. >
ggd the foregoxng instrument to be ;hg!r voluntary act and deed.

Notarv ﬁubllc for Ore on

°a'/

_sG"‘f“'_ﬂa ‘s A

S

My Commission explres. 8/27/87

CounFy of MJLMW

_On this - Zéth .. day of SEPTEMBER , 1985 , before me

appeared o LLCND IJQES VAV , to me personally known, wiio
being duly sworm dld/say that HE  is the VICE PRESIDENT of
WILLAVETTE SAVINGS - AND LOAN ASSCCIATICN and that the foregoing instrument

was signed in behalf of said Corporation by authority of its Board of Directors,
and acknowledged ‘that said instrument is the fgé“)ect and deed of said Corporationm.

N

o A - U_A A
apy Public for “Oregon
, _ Comm1ssxon explreS' 11-22-87
State of Washington L ‘wnﬂ
County of Thurston s
R -~ On this 8th day of October 1985; be$6i§"ﬁ ﬁép pared the above
“named ~ Ronald A Knowles & Patrqria M. KnoghReluhe s ?. edged the
foregoing instrument to be theirsyolumar) ; Y

N

Notary Pdﬂif@ fbr Ha '1ngton —
Commission: Explges 1986




STATE OF OREGON: COUNTY OF KLAMATH: g,

Filed for record at request of ____ 85 o o the —J10th
of-.O&.sz_er\ AD, 1985 4 —2:57  oclock __pm
o of \—Mﬂﬁ’-gages\ 16450

FEE 13.00




