STEVENS-NESS LAW PUBLISHING CO,, PORTLAND, OR. 7208 -

- TRUST DEED Vel M{s Fgg?g 433 - B

"THIS TRUST DEED, made this 7a
James C. and Pauline F. Simonson

day of .. QC 7 ' , 19. S:béiween

ias Grantor, ... . ry. L. Williams S et R ceveeneey @S Trustee, and'

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
amath County, Oregon, described as:

That Portion of Land Beginning @ (340 )ft. from

the Southwest (S/W) Corner Pin of the Northeast (N/E %)

+of :Section (30) Township (39) South, Range (8) East in a Northern

Direction and Beginning @ the Pin Marking the Southeast (S/E) Corner

of the Western Half (W %) of the Southwest (S/W %) of the Northeast

(N/E %) of Section (30) Range (8) East Township (39) South Measuring North
90 )ft. From that Point all the Land North of these Two Measurements

fodether with all and singular the t ¢s, heredit. and appur es and all other rights thereunto belonging or in anywise
‘now ‘or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ..

J e e . Dollars, with interest thereon according to the terms of a promissory
note of ever date herewith, payable to benefi fary or order and ‘made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable : , 19, T
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described real Property is not currently used for agricultural, timber or grazing purposes.

To protoct the sceurity of this trust deod, drantor bdroas: (a) consent to the making of any map or plat of ~aud property; Lh) join in

1. To protect, presecve and maintain snid property in good fiti # 't any VW oF cteating any restiction theceon, (€} join n any
and repair; not fo remove or demolish any building or intprovement thercon; aubardination or other agrecrnent allecting this deed or the lien or charge
not to commit or permit any waste ol said property. thereol; (d) reconvey, without warranty, all or any part of the pioperty. The

2. To complete or’ restore promptly and in good and workmanlike  frantee in any recon yance may be described as the “person or persors
manner any building or improvement which may be constructed, damaged or {:ﬁ‘"y 7"‘{”“‘1 ”";"OI- hﬂnd fhel Ilrcl!als there’n ?I any m}zuersl or facts ;h.;"
destroyed thereon, and pay when due all costs incurred th for. e conclusive proot of the truthiulness thereof. Trustee's lees for any of the
estr yej- To comply 5.:’;: all laws, ordinances, re’gulari;‘:s. z:ovenanls, condi-  Services mentioned in this paragraph shall be not less than §5.
tions and restrictions. atlecting said property;- if the -beneliciary co requests, to. . 10. Upon any default by grantor hereunder, beneficiary may at any
join in} ingd sucb“_' ing nts- pursuant to the U{u'lotm c,_-,,_,,m,,- time without notice, ex'lher. in person, by agent or by & receiver to be ap-
cial Code as the beneficiary may require and to pay for liling same in the pointed by a court, and without redard to the adequacy of any security for
proper public office or oitices, as well as the cost of all lien searches. made the indebtedness hereby secured, enter upon and rake passession of sail prop~
by liling olficers '6r searching agencies as may be deemed desirable by the erly or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. . ;ssues and prolits, includ;ng those past due and unpaid, and apply the sarne,

4. To ide and' conti ly insurance on the buildings ess costs and of op ion an Hection, including r le attor-
now or hereafter erected - on the_said premises against loss or damage by lire  ney's fees upon any indebtedness secured hereby. and in such order as bete
and such other hazards as the beneliciary may lrom time to time require, in ticiary may determine.
an amount not less than $_..,..... . written in 11. The entering upon and taking possession of said property. the

i ptable to the b eficiary, with payable to the latter; all  collection of such rents, issues and profits, or the proceeds of lire and other
policies of insurance shall-.bé delivered to the bencliciary as s00n as insured; insurance policies or compensation or awards for any taking or damage of the
il the grantor shall fajl 'ior any reason fto procure any such insurance and te  property, and the application or relense thereol as aforesaid. shall not cure or
deliver said .policies (0 the beneliciary at least filtcen days ptior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount 12, Upon detault by grintor in payment ol any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli- hereby or in his perfarmance of any agrecment hereunder, the beneficiary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may determine, or at option of beneficiary the entire amount so collected, or event the beneliciary at his electi i
any part-thereol, may be released to grantor, Such application or release shall i il i
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such natice. .

5. To_keep-said- premises iree from construction l'ens and to pay all property to satisly the oblidation secured
taxes, assessments and other charges that may be levied or assessed upon or hereby whereupon the trustee shall fix the time and place of sale, give notice
against said property before any part of such taxes, assessments and other thereol as then required by law and proceed to foreclose this trust deed iIn
chargdes become past due or delinquent and promptly deliv[er receipts therefor the manner provided in ORS 86.735 ¢o 86.795.
to beneliciary; should the grantor fail to make payment of any taxes, assess- .. | .
ments, insurance premiums, liens or other chardes payable by grantor, either sale, nn;J.,-r ,:.i-,‘"r:::: "lr‘i::re:oha; 507'":’;:;:(, llzre::ilo’surx;, b’r adt‘ ""s:-';'m a'.':d
by direct payment or by providing beneliciary with lunds with which to sale. the franter or PR persom ‘;p,fv;,e;'d’b‘;. ORS 86755, iy e
make such payment, beneliciary may, at its option, make payment thereof, . b : . il
and the amount so paid, with interest at the rate set lorth in the note secured  'he delault or dfi‘""’"' it the detault consists of a failure to pay, when due,
hereby. todeth ith th PP described in paragraphs 6 and 7 of this sums secured by the trust deed. the default may be cured by paying the

ereby, Wil € €3¢ p P . entire amount due at the time ol the cure other than such portion as would
trust deed, shall be &dded to and become a part of the debt secured by this O/ then be due had ;

S . o o ue had no default occurred. Any other default thar is capable of
trust deed, without waiver of any rights arising from breach of any of the being cured my be cured by tendering the rlormance required urdes the
covenants_hereof and for such payments, wth interest as aloresaid, the prop- obligation or trust deed. In any . pere Sk

8 e . ny case, in addition to curing the default or
erty hereinbelore described, as well as the grantor, shall be bound to the detaults, the : " e ¢

A TIpY . A person eflecting the cure shall pay to the beneficiary all costs
same_extent that they are bound lor the payment of the obligation herein and ex T : - S
.. . N . . penses actually incurred in enforcing the obligation of the trust deed
described, and all such payments shall be immediately due and payable with- fogether with trustee’s and atforney’s fees not exceeding the amounts provided
out notice, and the nonpayment thereof shall, at the option of the beneliciary, by law.: p
render all sums secured by this trust deed immcdiately due and payable and . .
H B 14, Otherwise, the
constitute a_breach of this trust deed.

$ “ sale shall be held on the date and at the time and
arch ag well e the athor owEcmaey OF (his trust Including the cout L emied b 1l e o e time to which properny eiher
of title search as well as the other costs and expenses of the trustee incurred in one parcel or in separate parcels and shall sell the parcel or parcels at

in connection with or in enlorcing this obligation and trustec’s and attorney’s L pion ‘to the highest bidder for cash. payable at the thme of alt. T
fees ﬂcf;w”}’o""!ﬂggf in and_ defend any action or proceeding purporting to  $hall deliver (o the purchaser its deed in form as required by Lo conveying
altet th security ights or powers of beneliciary or truntes: anc ot ooy il S che ithout any covensnt fact shall ho concuvive proot
::t;'orzu?‘r l”n’:C:;zl”ligre':lo‘x’::ho;h;hlr?;n;:'ei;ﬂ'lyoo;nlyru:;fvcgs,:?:n'gw::;;e':g:d'sf ;;’I. {gea l;uthlugwl;n ”I'."’.m" Any prrsohn, 'xclu(;.in‘t llh- trustee, but including
h ¢c. to " rantor and beneficiary, ; 3
cluding cvidence of title and the beneliciary’s or trusted’s aftorney's lees; the ° r “ary. may purchase at the sale X i
amount ol atforney's fees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
lixed by the trial court and in the event of an appeal ftom any judgment or shall apply the procecds of sale 10 payment of (1) the erpenses of sale, in.
decree of tho trial court, grantor turther agrees to pay such sum as the ap-  cluding the compenzation of (Ae trustec and a reasonable charge by trusteens
nellate court shall adjudde recasonable as the briehiciary's or trustee’s attor- attarney. (2) to the obligation secured by the trust deed, (3) 10 all persons
ney'n leen on such appeal. having recorded liens subsequent fo the interest of the trustee in the trust
. y . deed as theic intriests may appear in the order of their priorsty and (4) the
It is-mutually agreed thac: H r She h
8. In the event that any portion o all of aaid property shall b taken nup’Ius. iany, to the Jrantor or o Riv siacessor in anterest entitled to sich
s iy | ] bl surplasx,
under the right of nt or cond beneficiary shall have the [ | . N . N
right, it it so elects, to require that all or any portion ol the monies payable sore fo :;"; ‘f"l"';"c“:; n"LI“h from “""" o '.'""c"”"""" " ;""""“” “I’ d“‘:‘"“
as compennation lor such tuking, which are in excess of the amount required under. Upon \u:f: '.-. ! ".?n"""r":" “:rd":i:’}:n ‘:‘ “_:’“"v’ 4""":' "m""’;"” 'ucc :.";
{o pay all reasonable costs, expenses and attorney’s fees necessarily paid or . ’f‘ tat h ’,’I"‘;, rens, an ul nveyance Qe ucce
incurred by grantor in such proceedings, shall be paid to beneficiary and Lru:'l!e:.nt' f'u:"::'h":.-n n"m:;'“’ with ’(I"i ;I‘"" ”“I’“"é "':l d';:'" m.":’":g
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, r;’g . b:t'r P Bl D s nd °b' ""_’".’;"" inerroander. Lac ‘:;cb .’gw"l’.'!" "
both in_the trial and appellate courts, necessarily paid or incurred by bene- :_h;d"" “;,;:,K::c;,;ﬂ; ,':, Thr ',,,c;‘,g:,,'éc e:‘«f::d;uz'lﬂ;fh:x;:my o}r u;g:lt'f::rl’n
sccared herebys el eamior aspecsat g ourooed uEon the”indcbiedness St i the broperty i+ situaied. shall be conclusive prool of proper appointment
* N y 'y .
and execute ‘such instruments as shall’ be necessary in obtaining such com- o 0 successor lrustre .
pensation, promptly upon beneliciary’s request. 17. Trustee accepts thiv trust when this deed. duly crncuted and
. At any time and Iram time to time upon written request of bene- acknowledged is made a public record as provided by law. Trustee is not
Y { pon €q ! f ?
ficiary, payment of its lees and presentation of this deed and the note for obligated to notity any party hereto of pending sale under any other deed of
endorsement (in case of full reconveyances, for cancellation), without allecting trust or of any action or proceeding in which grantor, benelciscy or trustee
the liability of any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Teust Deed Act grovides that the ‘trustea hereuridei must be either on‘&norney, who Is on active me.rnbef of the Oregon Srm:k 8Bar, o berk, wust compcny
or savings and loan association: authorized to do business . under -the laws. of . Oregon or the United States, a title company 1o insure title to res!

property of ‘this state, ‘its subsidiaries, affiliotes, agents or branches, the United States or any agency thereof, or an ascrow ogent licensed under OFS 695.505 to 653.585.




Dproceeds of the loan represented

primarily for grantor’s personal, family,

(b) for an orgdanization,

purposes.

This deed applies to, inures to the benetit of and
tors, personal reps ives, s and i The
conéract secured hereby, whether or not named as
masculine gender includes the #, and the

”

* [MPORTANT NOTICE: Delste, by lining out, whichever warrg

household or agricultural purposes
or (even if grantor is a natural person) are for business

a beneliciary herein. In
» and the

IN WITNESS WHEREOF, said grantor has hereunto set his han

by the above described note and this trust deed are:
(see Important Notics below),
Or commercial purposes other than agricultural

binds
term

all parties hereto,

their heirs, legatees, devisces,
beneticiary shall

mean the holder
/eonstming this deed and
PR

Tored,

administrators, execu-
and owner, including pledgee, of the
whenever the context so requires, the
s the plural.

ingerl

the day and year fir,

fy (o} or (b) is

not 1 ; if Y {a) is applicable and the b
as such word is defined in ding Act and R

Y is a creditor

the Truth-in-1
UST ply with the Act and R gulation by

Z, the

disclosures; for this purpose, if this instrument is to be
the purchase of o dwelling, use Stevens-Ness Form No. 1305
If this instrument is.NOT 1o bo a first lien, or is not to
of a dwelling .use Stevens-Ness Form No. 1306, or

finance the purchase

a FIRST lien afo fi:mn:e

or equivalent;

with the Act Is’not required, disregard this notice,

(iF the ‘sigricr of the above Js o corpordition,
use the "’f’“, of qcknow]a‘dnmant opRosits.)

STATE OF b;e?gzi\}," .
 County of M
i DL P

, 1984
» vﬁerso;zallyépbezhéd the above 1eq.

af s . .

o Rnowledged the foregoing instru-
Ben o~ .

<.5...voluntary act and deed.

e .I%.i;;";:;j’ublic for Oregon
ot

Jss.

Personally appeared .. and

-wha, each being ftirst
duly sworn, did say that the former is the.
president and that the latter is the

y of ..

of said
sealed in behalf of said
and -each of them ack:
and deed.
Before me:

board of directors;
to be its voluntary act

Notary Public for Oregon (OFFICIAL
SEAL)

. My commission expires:

- ‘.. IMy« c_ozifnission oxpires: / /,3_/9‘7 .

REQUE!

ST FOR FULL RECONVEYANCE

Te be used ;nli when Ab:iiﬁallént have been paid.

» T mstée ‘

The undersigned is the legal owner and hold, ot all

indahiard

ttﬁst deed have been tully paid and satist;
said trust deed or pursiant fo statute, to cancel all i

ny sums owing to you under the terms of

herewith together with said trust deed) and to reconvey,
estate now held bytyou under the same. Mail reconveyance

K

without warranty, to th

33 ‘secured by said trust deed (‘which are delivered fo you
e parties designated by the terms of said trust deed the
and documents to ...

Bonoficiary

before

th must ba ‘defivered to the trustes for will be made.

'

SR SR R .
STEVENS.NESS LAW PUB. CO., PORTLAND, ORE.

Grantor

i1 Baneliciary i

3

STATE OF OREGON, }
County of ... Klamath § 8s.
I certify that the within instrument
was received for record on the11lth day
OCLOBRP v rrrirrrsisanenens 19..85“,
atli3l.....o'clock B..M .» and recorded
in book/reel/volume No. M85 on
page ....16493 . . or as fee/file /instru-
ment/microfilm/reception No...54260._,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

$PACE RESERVED
FOR
RECORDER'S USE

—-.Exelyn Biehun,. C

Wy,

ynty. Clerk .
E TITLE
Byl fét' A Deputy

Fee_$9.00




