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. hereafter a part of the property. All replacements and additions shall also be cavered by this Security Instrun
~foregoing is referred to in this Security Instrument asthe “Property.”.. .. . :

DEED OF TRUST (“Seciurity Tristim
The grantor is ., Charles.Daniel. Ry

ate v Lca.., and whose address s - .
’r._;,.;_.Klawath‘.;l".alls.,‘...Qr.egon v .. (“Lender™).
mof .. Sevénty,: mu';...'L'ho.usand..Eour...Hundxed..,and..Na 100, % %
Dollars (U.S. $.v.‘.7..4.a.4.0.0.‘s.70.0...........). This debt is evidenced by Borrower's note
ity Instrument (“Note™), which provides for monthly payments, with the full debt, if not
..... e QCEObEE.. 20, 2015 : - This Security Tnstrumient
secures to Lender: he‘repaym, ¢bt evidenced by the Note, with interest, and all renewals, ‘extensions ‘and

. modifications; (b the paym th ms, :Withj:ﬁt:@&);,k:.a,dvz'mced under paragraph 7 to p

Security Instriinient; and (c) the p%:x_'(fdrxjriérjée of Borrower’s venants and agreements under this Security Instrumerit and

‘the Note. For this purpose, Borrower irreve g conveys to Trustes, in trust, with power of salé; the following
’ dgscr_ibgd property Tocated in = s Klamakt : LTer T y

............ --.. County, Orégon:

i, Klamath. Falls

"(“P pgﬁy"‘Addrgss“); L

- - TOGETHERWITH all the improvements. now or:hereafter erected on the property, and all casements, rights,
. appurtenances, rents, ‘royalties, mineral,’ oi} and-gas: rights and: profits, ‘water rights and stock and all fixtures now or
1ent-All of the

- BORROWER ;C,’Ol\_'iEN{@NTS that Bb_rfd\yer is lawfull "Séivégd.'of ihe estate hereby conveyed and has the right to grant
-and convey the Pr‘opgrty; and that the Property is, unencumbered, ‘except for'e'ncumbrance_:s of record. Borrower warrants

and will defend géne;§liy the title to the Property against ;gl».':.g:'laims,ahd‘;dgm/ands, subject to aljyéncUmbrafices of record.

" THIS SECURITY. INSTRUMENT- combines’ uniform: covenants: for national ‘use and non-uniform covenants with

variations by jurisdiétion to constitute uriiforni secarity instrumient coverin g real property.:

Farm,3038 12/83
44737 SAF SYSTEMS AN FORMS
: ~ CHICAGO, IL




. when the notice is given,

- mortgage insurarice bxféiniﬁms
- -basisof current dataand réasona

applicable Jaw

Funds. Lender

nd debits to the Funds and the

$ additiona] security for the sums secured by

s ther with the future monthly payments of Funds Payable prior to
of the escrow items, shajj €xceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, ejther promptly repajd 1o Borrower or credited to Borrower op monthly payments of Funds. If the'
amount of the Funds helq by Lender js not sufficient to pay the escrow items whep due, Borrower shall pay to Lender any
amount necessary to make up the deﬁciency in one or more payments ag required by Lender.,
: ms secured by thig Security Instrument, Lender shaj) promptly refun
aragraph 19 the Property is sold or acquired by Lender, Lender shall
t i isiti T, any Funds helq By Lende,
Secured by thig Security Instrument, \
ts.  Unless applicable Jaw Provides Otherwise, 4] bayments recejyeq by Lender under
d 2 shal] pe applied: first, ¢o late charges due under the Note; second, to Prepayment charges dye under the
ote; third, to amounts payaple under Paragraph 2, fourth, to interest due; and last, to principal due,

harges; Liens, ‘Borrower shall pay all taxes, assessments,'charges, fi
i ay 'jprion'ty over 't Instrument,’ and '
i i wer shal]
ices of amounts

Promptly furnish to Lender

€e in y insuxjagiéé Proceeds shall be applied to restoration or repair.
0N or repair js économig:al]y feasjbl(: and Lender’s security is not lessened. 1f the
easible or Lender’s security would be lessened, the insurance proc

» Whe h‘?if,()l‘,,r,lbt,then.dﬁ e,
ithifi 30 dQYSié‘nqticc'fr ‘
g < ! ‘. e Pl'-oC_ée':dSl.E Lehdt:l: Tepair or restore
" the Property or to bay sums secureg 1s Security Instrumé._n_;,_ygzgther Of not therj due, day period wil] begin

Unless Lender ang Borrower otherwise agree in writing, any application of proceeds to principal shall ot extend or

POstpone the due date of the monthly Payments referred to in Paragraphs'] and 2 or charige the amount of the payments, If
under Paragraph 19 the Proper;y is acquired by Lender, Borro L to any insurance policies and Proceeds resulting

. , quired by Ler Wer’s right to
. from damage to the Property priorto thé'a’c’quisitibn shall pags t5 Lender fo the extent of the Sums secured by thjs Security
- Instrument immediately Prior to the acquisitiop,
6. Preservatiq, i

A 'j-_Bdr:ov{i'_er shall not destroy, damage or substantially
it waste. If thig Security Instrument is on a leasehold,

Wer acquires fee tile tothe Property, the leasehold and
: . Otection of Lender’s Rights in the ; Mortgage Insurance, |y Borrower fajs to perform the
{* covenants and agreemens contained in thjg Security Instrument, or thereisa legal proceeding thyy may significantly affect
~ Lender's rights in the Property (such as g Proceeding in bnnkruptcy, probate, for condemnation or ¢, enforce Jaws or
Fegulations), then Lender Mmay do and pay for whatever i necessary to protect the value of the Property and Lender’s rig{ns
in the Properly,; Lender.’s.nctions may include paying any Sums secured by 5 lien which hag priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although
Lender Mmay take action under thjs Paragraph 7, Lender does not have todo so. :

- Any amouns disbursed by L en i

A




F the time of or. prior to an inspection specifying reasonable cause for the inspection. ~ : L

. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.” = - BRI e Co ST

* . In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree'in writing, this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following : otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of t ediately before the taking. Any balance shall be
paid to Borrower. e T

either to restoration or repair of the Property or
to the sums secured by this Security Instrument,
A Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
-postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
TH7 10, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security: Instrument granted by Lender to any successor in
: interest of Borrower shall not Operate to release the liability of the original Borrower or Borrower’s successors in interest.
~“Lender shall not be Tequired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the Sums secured by this Security Instrument by reason of any demand made
.- by the original Borrower or Borrower’s successors in'interest. Any forbearance by Lender in exercising any right or remedy
" shall not be a waiver of or preclude the exercise of any right or remedy.
527t 11, Suecessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
-+ this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
~of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
- that Borrower’s interest in the Property under the terms of this Security: Instrument; (b) is not personally obligated to pay
* the sums secured by this Secun'ty.Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
- modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. - .. S i o :
- “v4° 12, Loan Charges, . If the loan secured by this Security Instrument is subject to a law which sets maximum loan
11,

" charges, and that law is finally, interpreted so that the interest or other loan charges collected or to be collected in

i connection with the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount

| - mecessary to reduce the charge to the permitted limit: and (b) any sums already collected from Borrower which exceeded
- permitted fimits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
- under the Note or by making a direct payrienit to Borrower. If a refind reduces principal, the reduction will be treated as a
_ partial prepayment without any prépayment charge under the Note: o .
-7 > 13, Legislation' Affecting Lender's Rights. - If eflactment or expiration of applicable laws has the efféct of
“rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
£/may require immediate payment in full of all sums secured by this:Security Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
:paragraph 17. : R Cl i
s 14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
“mailing it by first class mail unless applicable law requires-use. of another method. The notice shall be directed to. the
Property Address or any other address-Borrower designates by notice to Lender. Any notice to Lender shall be given by .
first class mail to Lender’s address stated. herein or any otheraddress Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided.
‘inthispa.ragraph.f oot SR : - .
o . ~18. . Governing Law; Severability.. This Security Instrument shall be governed by federal law and the law of the
- “jurisdiction in which the Property.is located. In the event that.any provision or clause of this Security Instrument or the
“ Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
e conflicting provision. To this end the provisions of this Security Instrument and the

- :which can be given effect without th
'h{otearedeclaredtob,esevexjable.;“ e R . - :
16, Borrower’s Copy. . Borrower shall be given one conformed copy of the Note and of this Security Instrument.

#2217, - Transfer of the Property or.a Beneficial Interest in. Borrower, If all or any part of the Property or any

i ed (orifa beneficial interest inE eris r transferred and Borrower is not a natural

- person) without Lender’s pﬁof;wﬁttén consent, Lender may, at its option, require immediate payment in full of all sums
< secured by this Secirity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the datc of this Security Instrument., : » : T

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
: : € date the notice is delivered or mailed ‘within which Borrower must pay all sums secured by
rrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

- Temedies permitted by this Security Instrument without further notice or demand on Borrower., ] .‘.
.2~ - 18, Borrower’s Right to Reinstate. _If Borrower meets certain conditions, Borrower shall have the right to have
. -enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
- .applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry. judg i is i t. Those conditions are that Borrower:

-“(a) pays Lender all sums whic .then ‘would be due under this Security Instrument and the Note had no acceleration
:-occurred; (b) cures any default. of .any other covenants or z;'greemengsi (c) pays all expenses incurred in enforcing this
Security Instrument,’ including, but not limited to, reasonable atforneys’ fees; and (d) takes such action as Lender may
-~reasonably require to assure that'the lien of this Security Instrument, Lender’s. rights in the Property and Borrower's
" - obligation to pay, '.;he‘sums;ss:g:urjcd,;by.this' Security In trumerit, shall. continue, mi,c‘hange'd‘.f Upon reinstatement by
Borrower, this Security Instrumeén nd the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this righ to reinstate shall not apply in the case of leration un C '

under paragraphs 13 6r 17,




“:7:shall be applied fr
* limited to, recej 1
. .this Security Instrument,. ., .
e 21 Reconveyance,

* [7]-Other(s) [specify] -

. By SIGNING ‘BELow,
Instrument and in any l'id¢r(5

aa;;ggeajléayﬁeq’zﬁ Rider *

) ri . 8¢ n_fol ITOWer’s:
0ot prio to acceler. nder. Paragraphs 13 ang 17-
the default; (b). the action, required to cure the

20 Borrower, by Which the defan)s must be cured,

e notice may result ip acceleration of the sums
shall further’inf.orm Borrower of the right to

} t0 all expenses of the sal

d by this Secyri¢

e, including,: but not
y Instrumen

% and (c) any excess

appoint a SUCCessor trustee to any
Tustee shall succeed to all

the title,
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ADJUSTABLE RATE LOAN RIDER
- NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
#77A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
i CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
: DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.
) ThlS Rlder is made thrs . 16th . dayof ....Qctobex ., and is incorporated into and shall
Wl be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ““‘Security Instm-
© ment”) of the same date given by the undersigned (the ‘‘Borrower’’) to secure Borrower’s Note to
: KLAMATH FIRST. FEDERAL. SAVINGS AND LOAK ASSOCIATION . ...\ ovit ittt eeies
% (the *“‘Lender”’) of the same date (the ‘“Note’’) and covering the property descnbed in the Security Instrument and
locatedat . ... 1962 Park Ave,,. Xlamath.Falls,. Orggon.. 97601
i Property Address

Modrﬁcatrons. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES®

The Note has an *‘Initial Interest Rate’® of 10..50%. The Note interest rate may be increased or decreased on the

-:.lst . day of the month beginning on ...March.l ,.19.87 .. and on that day of the month every
+1,12.. months thereafter. ‘

Changes in the interest rate are governed by changes in an interest rate index called the ‘‘Index’’. The Index is the
[Check one box to indicate Index.}

(1) - ®* “Contract Interest Rate, Purchase of Previously. Occupied Homes, Natronal Average for all Ma]or
Types of Lenders” published by the Federal Home Loan Bank Board.

"2 [Check one box to indicate whether there is any maximum limit on changes in the interest rate on each Change Date; if no box is checked there will
. be no maximum limit on changes.]
: (1) -0 There is no maximum limit on changes in the interest rate at any Change Date.
See Note** (2) & The interest rate cannot be changed by more than 1.00. percentage points at any Change Date.
Below: . If theinterest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note, In-
. ¢reases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
7% B. LOAN CHARGES
-1:.7% It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
- "and that law is interpreted so that the interest or other loan charges coilected or to be collected in connection with the
“*_loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
: necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
"~ ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
“# . owed under the Note or by making a direct payment to Borrower.
7. C. PRIOR LIENS
Z%% If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lren
~“.which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
.7+ ¢ shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
‘- secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
- D. TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (l)
" . an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
. terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17. : s
By signing this, Borrower agrees to all of the above. :
#%With a limit on the interest rate adj ustments, during the 1life of the loan of pl}lS
or minus three (+/- 3.00) percentage points. E

r Gzlinqﬂuibﬂ :I:laﬁ;figéég:ffix..”..dizn
Charles Daniel Bur —Bofows

| STATEVOF OREGON: r:ouNTv OF KLAMATH:  ss.

MSS

; S . : the 17th
l:;led g’égg&gg at requesl ,°fA D. 1985 a__8:30 oclock x A M., ad dulg recorded in Vol.

of -~ Mortgages A : on Page 20020

e Evelyn Biehn Clerk
o Copp e ) Zi/)

- q-mmrmwrum chnzcw oF U"“ 5 box &5 checked and Lerder nnd Barrawer - do not olherwrse agree in writing, the first Index named will apply.

~ ADJUSTABLE RATE LOAN mDEn—Blm—FHLMC UNIFORM INSTRUMENT . w54 SAF Systome andForma.

FEE $2L.00




