052

Usum ot .FIFTEEN THOUSAND. AND.NO;
-— - k == g "““‘""""""‘““'Dollars, ‘with inferest thereon eccordmg t6 the terms of a promissory
iary ‘or order and madde by grantor, the imal payment of prmc:pal and .ntercst hereof, if

~" not sooner patd to be due and payable o

- here:n, shall become immediately due and payable..
“The above described real property is not currently o od for ugrlcullural, “tim|

)

‘ note ol even date herewrth payable to beneti

MARY GEORGE

as. Grantor, ASPEN TITLE &' ESCROW, INC:

o WILLARD. B. KELLER.and NQLA ...
......r:Lght,s....o;ﬁ...sursu.vorshm !

KELLER,....husband...and...w;fe RS T th...tul,l, ..

-as Trustee, and

as Beneficiary,

WITNESSETH: P

Grantor 1rtrﬁvocab1y grants, bargams, sells .and conveys to trustee in. trust thh power, of - sa]e, th' property

in ... Klama

! Afget of: Lots 1,
TO THE CITY _OF, KLAMATH FALLS

smder]

together with all and the ts, heredit, £

County Oregon, descnbed‘ as. : .

2 and 3,
in: the County of K1

Block 14 INDDSTR AL ADDITION

and appurtenences and all other rights thereunto belonging or in anywise

now ‘orhereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

.FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

at maturity

R T

he date of maturity' of the debt secured by 'this instrument:is the' date, stated above, on ‘which the final installment of sald note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold,

onvey or

by the grantor without -first having obtained the written consent or approval of the beneficiary,

then, at the benei:czarys option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

To protect the security of this trust deed, grantor agree
1. To protect, preserve and maintain said property in good condition
and _repair;. not._to. remove or, demolish_any building or, improvement thereon; ..
not fo commit or permit any waste of said property.

2. To complete or:.restore .promptly:-and in.

any- building or impr which may be constructed, damaged or
destroyed thereon, and pay when due all costs mcurred therelor. i

3. To: comply ‘with all .laws, ordi; condi-*
tions ‘and restrictions al!eclmmsmd ‘property; if the beneliciary so requests, to
join in. stch {i pursuant to the Uniform Cammer-
cial Code.'as the  beneliciary may: require and to pay for filing same in the

proper. public oftice or. oflices, as well as the cost of all lien searches mnda: -
- by #iling.: alhcers or _searc ing agenc:e: as may: be deemned desuablz by (h:

benehcmry
4. To prowde and contmuously mamfam insurance on " the bu:ld:ngs~

-the “zaid, agdainst loss or_ damage by lire

now or

y, with loss payable to the latter; all

: policies of insurance shall be _delivered to the beneliciary as soon as insured;

< not cure or waive any delault or notice ol delault hereunder or i
 act don; pursu:nt to such notice.

if the grantor shall iail for any reason to procure any such msurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira--
tion of any policy of insurance now or herealter pluced on said buildings,
the beneliciary may procure the same at grantor's expense. The: amount.

ciary upon any indebtednesr secured hereby and in_such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol may - be. released to. grantor.- Such application or release shall

and workmanlike .- legally ‘entitled thereto,”

: d h other h d; t I “ti -
e R T TG TR o

v waive any

Z collected under any tire or other insurance pohcy may be applied by benefi- o

" grczung purposes.

(a) cansent to the making of any map or plat ol said property; ) ,om in
granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement affecting this deed or the lien or charge
““thereol;”(d) "reconvey, without warranty; all or any part of the property. The
grantee .in. any  reconveyance may be described as the ‘‘person or persons
and the recitals therein of any matters or facts shall
be conclusive proof of the truthiulness thereof. Trustee’'s fees for any ol the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may ‘at any
time without notice, either in person, by agent or by a receiver to be ap-
pomted by a court, and without regard to the adeguacy of _any security for
the indebtedness hereby secured enter upon and take possession of said prop-
erfy or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,

-+ less costs-and - ‘expenses .of operation and collection, including reasonable attor-

.ney's fees upon any indebtedness secured hereby,. and in such order as bene-
ln:wry may - detérmince.
. 11: The' enlering upon and taking possession of said property, the
cullecnon of such rents, issues and profits, orthe proceeds of fire and ‘other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grintor in payment of any mdebredness secured
hereby or in his perlormance ol any agreement hereunder, the beneficiary rnay

. declare -all.. sums . secured hereby . immediately due and payable. In such an

event ‘the beneficiary at his election may proceed to foreclose this trust deed
Irf' cquny as- & sortgage or direct the trustee to foreclose this: trust deed by

) any

eep said premises free from constructmn lLens and to pay all
taxes, assessments and .other charges that may belevied or assessed;upon or

* against utd property before any part ol such taxes, assessmenfs and other

chardes b,

to benehcmry, I ould lhe grantor fail to make payment of any taxes, assess-

* ments, insurance premiums, liens or other charges payable by grantor, either

by. direct . payment or by pmwdmg .beneficiary with funds with which to
- make -such. paymeént, beneficiary may, at its option, make payment thereof,

.- and the amount so paid, with inferest at the rate set forth in the note secured

;" hereby, todether with the obligations described in paragraphs 6 and.7
. trust deed, shall be added to and’

2 described; and-all such payments shall be Immedmtely due and ‘payable with:
* out:notice,-and: the nonpayment thereol chall, at the option of the beneliciary, ..

by
) cons!uute a breach of this frust deed.”

2 of: lltle learch as well :as the other. costs. and - expenses of - the trustee mcurud”
<. in_connection with or in enforcing this obligation and trustee’s and atforney's

of this
becomnea part'of the debt secured by this
trust deed, .without waiver of:any: rights-arising from. breachof:any. ot the.
covenants hercol  and lor-such payments, wth-interest as aloresaid,.the -prop-
erty hereinbefore described,, as well. as the grantor, ahn" be bound “to, the
same extent that they are bound for the’ “of herein

render  all sums secured this trust,deéed tmmedmtely due and payable and

‘o pay -all ‘costs; fees: and "expenses ‘of :this trust including lhe cost-

‘. tees actually .incurred.
7. To appear in and delend any. action or. proceeding purporting fo. .

atfect the security nghts or powers of beneficiary “or ‘trustee; "and in’any suit, -

* action or proceeding in which the beneliciary or trustee may appear, mcludmg

- cluding evidence of -title .and . the benelu:mr s or_trustee’s attorney’s fees; the
< amount of Atlorneys fees. mentmned in_ this paragraph 7 in all cases’shall'be
= fixed by the trial court_and in the évent of ‘an appeal- #rom any: judgment or-

oF pelllle court “shall adjudge r ble as
. ney's fees en such’® appeal.

"under the right of.
- right, it it so"elects, to require- thar B" or” any “portion’ of lhe monies - payable:

any’ suit for -theiforeclosure’ ot this . deed,:. to pay-all  costs:and" expenses,: in-

decree of the trial:court,:grantor turther uzrm to pay: such sum as_the ap-:,
the V's or frustee's attor-

It is mutually agreed | that: : .
8. In the event that any. porhon ul all ol und pmperr) uhal; ge tal:;n
shal, ave L]

as compensation for such taking, which are in excess ol the amount required
to pay nall reasonable costs, expenses and attorney’s lees necessarily paid or

; incurred by grantor in such procerdmgu, shall be paid to bcnehcmry and

applied by it lirst upon any r costs and and alfornay s fees,
both in_the trial and 1l courts, ily paid or by bene-
ficiary in such. proceedings, and the balance applwd upon the indebtedness
secured - hereby: and .grantor .agrees, at..its own expense,. to take. such, actions
and ‘execute such instruments as’ shall ‘bé necessary 'in obtaining such’ com- ¢
pensation, promptly upon benehcmrys request.

At any time and from time o time upon written request ol bene-
ficiary, payment of its fees and presentation of this deed and the note !or
endorsement (in case of full reconveyances, lor 1. ), without aff .
the liability of any person lor the pay of lhe trustee may

adver and sale. In the latter event the benehctary or the trustee shall

- execute:and cause:fo be recorded his written notice of delault and his election

st due or delinquent and promptly deliver receipts therefor : -

“to sell ‘the said described real property to satisty the obhgatmn secured
hereby. whereupon the trustee shall fix the time and place of sale, give notice

thereof ‘as then required by law and proceed to foreclose this trust deed in
the manner. provided .in ORS 86.735 to 86.7$S.

13. Alter the trustee has commenced ‘loreclosure by adverluement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so priviteged by ORS 86.753, may cure
the default or defauits. It the default consists of a lailure to pay, "when due,
sums secured by the frust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would

.,not then be due had no default occurred. Any other default that is capable of

bung cured may be cured by tendermg the performance required under the
‘obligation or trust deed. In any case, in addition fo curing the. default or

-. defaults, the person elfecting the cure shall pay to the beneficiary all costs

.. deed. as their. intercsts may

by law.

.and expenses actually incurred in enlorcmg the obhgahon of the trust deed
together with trustee’s and attorney’s lees not the

2

14. Otherwise, the sale shall be held on the date and at the time and
place designated in-the notice of ssle or the time to which said sale may
be rostponed " as. prowded by law. The trustee may sell said property either

. in one parcel-or in separate parcels and shall acll the parcel or parcels at

auction {o the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as rcqmred by law conveying
ithe: property -so. sold, but or im-
"plied, The recitals in the deed of any mntlers of !act shall be “conclusive proof

..0f the truthfulness thereol. Any person, excluding the trustee, but including

the grantor and beneliciary, ‘may purchase at the sale.

. 15, When trustee sells pursuant to the powers provided bercm. trustee
shall apply the proceeds of sale to" payment of '(1)- the expenses of sale, in-
uding the compensation of the trustee a & reasonable charge by trustee’s
attome\' (2} to the obligation secured by the trust deed, (3) to_all persons
having recarded liens subsequent to the interest of the trustee in the frust
appear in the arder of Zheir priority .and (4) the
surpllu any. . fo the Arantor or to hu suvCessor in interest entitled 1o such
urplus.’
J

6. .Benehcmry may - from time to: time Rppoint a SUCCESIOr Or SuCces-
sors to ‘any trustee named herein or to an trustee app d here-
under. Upon such npfomfmem. and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and. duties conlerred
upon any trustee herein named or appointed hereunder. Each
and substitution shall be made by written

-uch agpom!men!

which, - when recorded in the mortgate rccord- of lhn county or counties m
which the property is d, :ha be ve proof of proper nppomlmenl

+'of .the successor trustee. .~ 0

17, Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending saIe under any. other deed of
trust or of any action or in which & or trustez
shall be a party unless such action or procecdmg is bruukhl by trulfe:.

NOTE: The' Trust Deed Act provides that the ‘frustes’ heraunder must ba ‘sither ‘an dftorney,  'Wha" Is -6n active “member of the Oregon: S'u'e Bor, o bank, frust company

or savings and ' loan- association outhorized. 1o do. business under the laws, of. Oregan. or the, United States, a title
propenygof this_state, Its subsidiaries, "affiliates, agents or branches, the ‘United: States’ or ‘any ‘ogency-thereof, ‘or an escrow egem licensed under: ORS 696.505 to 698.585.

1o insure title to real




“ 'The grantor warrants that tbe prooeeda of the loan rapresented by the above- ibed.niote and: this trust deed are:
(a)* primarily. for. grantor's’ personal,. lanuly, household of. agrwultural purposes (see Important Notice below),
(b) : for:an organization; or (even if grantor is a natural person) are, Io "Bt cial, purposes other g,m agncultural
" . purposes. . ) -

B T}us deed: epphes ta, mures to the beneilt of and. bmds all partxea hereto,. th gatees, dewsees, admxmstrators, execu-
tors,., personal répresentatives; su s and assigns.The: term: beneficiary ‘shall .mean : ‘the ‘holder -and - ‘owner, including pledgee, of the
contract: secured hereby, whether or’not ‘named, as & sficiary herem In /donstrumg thls deed and’ whenever the context s0° reqmres, the

d < th inii and the neuter, .and. the K ) o

%

{e) ori{b) Il -
and:the: bemflelary is“a ‘creditor

lli the signer of the cbev- is'a’ corporation;
fenn of. u:lmow -dgm-nl opposite,)

STATE ‘OF OREGON, o
ke Counfy of Klamath— i EETETIENRNR B . T
...October. lb, o R S esonally. - L s e and
- Personally appearad the above , ... : IO P . i il who, each bemg tirst
Marv George AT B

¢ and that the
y ot

o

a corporatxon, -and that the seal aftixed to.the: foregoing instrument is the
‘ ¢orporate seal of said corporation” and: that the instrument was signed and
.sealed in " behalf of; saxd corporatxon by, authority, of its board of. directors;
" and.each. oi ‘them, acknowledged.- said mstrument to be. xts voluntary act

(OFFICIAL
- SEAL)

Beneficiary

De net lose or dasteey this Trust Daed OR THE NOTE which it sscures. Both must be dalivered to the l;uﬂle tor ation befare will be made.

. TRUST DEED N . STATE OF OREGON, \(ss
- (FORM No. 841} ... ol Wl e County of Klamath -
: i & "the within mstrument

for record on the..
October

DRI AN he ) BT R AN e - 85
Grant 1SPACE RESERVED! _in boo volume No. M8 . .on
ranter FOR li/gg%lé or as fee/ﬁlgé fgtru-
" "RECORDER'S USE "~ - ment/uucrof:lm/receptzon No.
R LY i RN g rd of; Mortgages of said County.
T Benctictary . s R -Witness my hand and seal .. of
AR County aﬁlxed :

] AI;'TER RECORDING RETURN.TO . .. .
¢ Evelyn,Biehn, County Clerk




