:FORM 4161 i
- PACIFITNPOWER 8/8
B F!PI?‘2270.4 I

A "85 00T HOME, SULATION PROMISSORY NOTE AND MORTGAGE
I ﬂTg 1y .@gohEWASHlNGTON—MONtA‘N ~ 1D/ :

Borrowers (Names and Address) - S Date: _ September 27, 1985

Walter P. Zech.a Ima L o

3532 Bristol ; Lot AT Acct. # _136~1927550-3
Klamath.Falls, Oregon 97603° - WO.#__ S 0078

DISCLOSURE STATEMENT

ANNUAL a : FlNANCE CHARGE | Amount Financed Total of Payments

Y o c it wil The amount of credit provided to The amount you will have paid
. ?i?g?g;&?gegézi = ;gs. dollar the credit will cost you or on your behalf. after you have made all payments .

yearly rate. . S . as scheduled.
' 0 % s g $ 1,557.00 : $ 1,557.00

You have the right to receive at this time an itemization of the Amount Financed. O want an ‘itemization 31 do not want an itemization. :

Your payment schedule will be: ' E
-‘Number of Payments Lot R Amount of Payments When Payments are Due
1 s $25.95 December 1. 1985 First Instalment Due Date
Tkt B Gl TN 895 .95 Due on the . day of each month.
1 ) CTESE T S 189595 November 1., 1990 Final instalment Due Date
Sale or Transfer: If you sell or otherwise transfer your real property, you will have to pay the remaining balance in full.
Prepayment: If you_bay off early, you will not have to pay a penalty. ’
Security Interest: You are giving a security interest in the goods being purchased and your real property.

See your contract document below for any’ additional information about nonpayment, default, any required repayment in full before the scheduled date,
- .and prepayment refunds and penalties. >+ (i

d As gonsideraﬂon for tl;lis' prorgissgfy”nole; Pfaciﬁg Powerh & Ligl‘;t Con|1pany (“Pe}jciﬁc") will loan l}lprrowersI the Amount Financed for Borrowers' payment to
independent contractors chosen by Borrowers for the purchase of insulation goods or services. The insulation go (l | r £ ing
property which Borrowers own or are buying on a recorded contract and which has the following Legal Description: ??(sEg{Tﬁ ﬁﬁwbﬁw ]‘-:&:M

at 4206 Bisbee. Klamath-Falls, OR) See exhibit:"A" attached hereto:

(“Insulated Property”). The proceeds of the loan shall be made payable to the Bbrrowers upon Pacific’'s determination that the installed insulation goods and
services comply with Pacific's standards. -~ ~ < & 5 . :

Each Borrower promises 1o pay to the order of Pacific at its office at 920 SW 6th Avenue, Portland, Oregon 97204, the Total of Payments. Payment shall
be made in monthly instalments beginning on the First Instalment Due Date and continuing on the same day of each succeeding month to ang including the
Einal Instalment Due Date. However all Borrowers shall pay to Pacific the full amount of the balance owing prior to the sale or transfer for consideration of any
legal or equitable interest in any part_of the.insulated Property, or upon nonpayment of any amount due under any other encumbrance or the Insulated
Property. - - TR L TR e e

. - -Borrowers shall notify Pacific in writing of the -sale or transfer for consideration of any legal or equitable interest in any part of the Insulated Property,

.~whether it is voluntary or involuntary. Such notice shall be sent as scon as Borrowers know that there will be such sale or transfer, and not later than one week
before the expected sale or transfer. The notice must include the name of the Borrowers, the address of the property, the name of the person to whom the
property is being sold or transferred,-and the name of any person or company who is acting as a closing agent for the sale or transfer or is_otherwise
participating in the transaction. Borrowers authorize Pacific to contact any of the persons so named and authorize and direct such persons to pay Pacific any
obligations owing under this contract from any monies which such persons owe to Borrowers.

Payment may be made in advance in any amount without any penality.

If any payment is not made on time, the unpaid balance may become due and payable without notice or demand. If this note is given to any attorney for
collection, Pacific may recover reasonable costs and attorney’s fees at trial and on appeal. In addition, Borrowers shall pay a late charge on any instalment not
paid within fifteen days in the amount of four percent of such instalment.

SECURITY INTEREST AND MORTGAGE

This provision for security interest and mortgage of the insulated propertly is applicable. ’

To secure the Borrowers’ obngations. Borrowers mortgage to Pacific with the power of sale the Insulated Property together with all present and future
appurtenances, improvements, and fixtures thereto. This morigage shall not take effect until that date which is one day prior to the earfiest to occur of the
following dates: (1) the date on which any legal or equitable interest in any part of the Insulated Property is transferred; (2) the date on which any legal or
equitable interest in any part of the Insulated Property Is created which does not exist as of the date of this contract, including without fimitation any deed, lien,
mortgage, judgment or land sale contract; (3) the date on which any action or suit is filed to foreclose or recover on the Insulated Propenty or any part thereof
for any mortgage, lien, judgment or other encumbrance on the Insulated Property or part thereof which existed prior to the recording date of this centract; (4) 90
days before any insolvency proceeding by or against any Borrower; (5) the due date of this note.

" Pacg}c may record this mortgage in the county real property records, and Borrowers shall execute any other documents deemed necessary by Pacific to
erfect this mortgage. . -, R VR
P Each Borroevagr who signs this Promissory Note shall be individually and jointly responsible for performing the obligations of Borrowers herein. This
* agreemant shall be binding upon the successors and assigns of the parties.

- NOTICE: ANY-HOLDER OF THIS CONSUMER CREDIT CONTRACT IS SUBJECT TO ALL CLAIMS AND DEFENSES
~" WHICH THE DEBTOR COULD ASSERT AGAINST THE SELLER OF GOODS OR SERVICES OBTAINED WITH THE
. PROCEEDS HEREOF. RECOVERY.HEREUNDER BY THE DEBTOR SHALL NOT EXCEED AMOUNTS PAID BY THE
- DEBTOR HEREUNDER. <=2 .
NOTICE TO BORROWER: (1) DO.NOT SIGN THIS PROMISSORY NOTE BEFORE YOU READ IT OR IF IT CONTAINS
'ANY BLANK SPACES TO BE FILLED IN. (2) YOU ARE ENTITLED TO A COMPLETELY FILLED IN COPY OF THIS
PROMISSORY NOTE. (3) YOU HAVE THE RIGHT TO PAY OFF IN ADVANCE THE FULL AMOUNT DUE AND TO OBTAIN
A PARTIAL REFUND OF THE FINANCE CHARGE, IF ANY. (4) IF YOU DESIRE TO PAY OFF IN ADVANCE THE FULL
AMOUNT DUE, THE AMOUNT OF. THE REFUND YOU ARE ENTITLED TO, IF ANY, WILL BE FURNISHED  UPON
REQUEST. - A
YOU, THE BORROWER, MAY CANCEL THIS TRANSACTION AT ANY TIME PRIOR TO MIDNIGHT OF THE THIRD
‘BUSINESS DAY AFTER THE DATE OF THIS TRANSACTION. SEE THE ATTACHED NOTICE OF CANCELLATION FORM

_FOR AN EXPLAN IONOF WT. '

BORROWER

STATE OF ___Oregon

. Countyiof ,Klamath .

By Ty g
_ysgnguyabp‘eareq l{hq

above-named____Walter P. Zech, Jr. and Alma Lee Zech

and acknowledged the foregoing il pStrumg d - pioluntary act and deed.
o 2 B 4
. Notary Public iSSi
A T . for State of _{L,
ROWER ACKNOWIEDGES READING AND RECEIVING A COMPLETELY FILL
PRODJIS\SO?&%Q’EE‘\AT THE TIME THE BORROWER NED IT.
F &

S

,

i, T
REENS ,,,V‘.,,,“,_,..x‘}“,‘, o -Borrower(s) Initials: ir___&_ ><

% \White—PPBL Portland, Yellow—PPA&L District,




|l The Easterly 74 feet of
|| ALDITION TO" ALTAMONT ACRES
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! NG y 5-feet conveyed to K
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1Subject, howéver,! to. the following: '
"5' ?g;es:z;g:zé %f any, due to the City of Klamath Falls, for water Uée
. Cem €rein described are within and s ;
| ) & ub :
i powers, 1gc;ud;ng the power of assessment, of South gECt be thenstatuto:y
| Districr, o UOinE pe , uburban Saiitary

R ;_ :‘ i PR 4,L C T s e e = <z P S e
3. The premises:herein described are within and subject to the statutory
- powers,.including the power of assessment, of Klamaih Irrigation District.
4, Réservations'and:restrictions, including the terms and provisions
< wthereof,; recorded:February 26, 1932 in Volume 87, page 71, Deed Records
“iof~Klamath County ;" Oregon, Western Cities Company to S, L. Head, to wizt:
-+ ''Subject to any:right-of-way heretofore conveyed to the U, S. :
"Government or to any. other governmental body for canals, ditches or
laterals for irrigation or drainage purposes. = Subject alsoc to any
~roads, streets and rights-of-way for other purpeses now existing.
c-Subject. also to.operation and maintenance charges and liens for water
~and .drainage of ‘the Kiamath Irrigation District. The right is also
‘reserved by the grantor to construct and maintain ditches, canals
apd pipe .lines over, under or across land herein described for the -
purposes. of diverting and delivering water for irrigation and
J#hiesrdomestic uses to adjoining properties. L
' 5.7 Agreement, including the terms and provisions thereof, dated July 14,
- 1877, recorded August.8, 1977 in Volume M77,- page ~14286, Microfilm Records
-'of Klamath :County,-Oregon, between Shirley I. Probst and Evelyn C. Probst,
- husband and wife, Vendor, and Patricia Lillian Stella, James F. Inman, III
"i#; and Claudette Suzanne Inman, husband and wife, Vendees. Buyers herein do
i-not take the ‘titlé in common but with the right of survivo¥ship; that is -
., 'That the fee shall<vest in the survivor of the buyers, which Buver herein
"does not assume and agree to pay, and Sellers further covenant to and with .
:'Buyer that the said prior agreement shall be paid in full prior to, or at
? the time this contract is fully paid and that -said above described real ;
{ property will be released from the lien of said- agreement upon payvment of
;- this contract. : ' e ' ) i

N ————

. STATE OF OREGON: . COUNTY OF KLAMATH:ss

I hereby certify:%Hat the within j . .
Ttily:th ithln instrument w, 3
reco;d_on>the “4th= ¥ day . of April ) A.n.;aior3§?;§8d3?§9 fi}Ed for P ‘
and duly recorded-in Vol 83 © e o ClOc}(——___M9
) _ e . on page 2857,

e : L o BT S

T e i Bt N R 2N

;STA’I‘E OF OREGON: COUNTY OF KLAMATH:

‘mv~¢vt€$/e,,_.EVEiY

P PLEM, COUNTY CLERK

Filed for record at request of : - . th 18th
f . : : ‘ y
o , October fA.D., 19_85 ar__12:32  gcjock P M., and.duly recorded in Vol. __ M85 o
o . Mortgagesg on Page _. 16941 .

FEE $9.00° - - o Ewl%yn Biehn = - l%umy Clerk _/’ - 2%5

»




