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o, . ASPEN, TTTLE. & ESCROW, . INCer.. 20 Oradon. Corporation. ...

- M, -MARTE DIVENS.

s . WITNESSETH: - PRI S

cably granfs,’barééins, sells and conveys to trustee in-tru th power of éélc, the p:obe{ti(

.. Klamath County, Oregon, described as: ety e . N

ts 14, 15 and 16 and the Southwest 50 feet of Lots 17 and-18; Block 27, HOT SPRINGS'
 ADDTTION TO THE CITY OF. KEAMATH FALLS, in the County of Klamath,:State oOf Oregon;

+tion described in Deed of Dedication; Hot 'SpringsiImprovanent'Company f

to TheiPublic, re ed November 24, 1908 in Book 25 at page 12505 ALSO" EXCEPTING a

portion described -in Deed from- Klamath -Development to: John and Trma Manley, recorded.
July 29, 1927 in Book 70 at page 421. ' o ' '

Simn; veewd i LD e H

sarr i
- : : S HE

"A" FOR PARTIAL RELEASE PROVISIONS. ...

together with all and singular the ¢s, heredi ¢s and appurtenances and all other rights thereunto belonging or in anywise,
now or hereafter appertaining, and the rents, issues and prolits thereof and all tixtures now or hereaiter attached to or used in connec-
tion with said real estate i :
) FOR THE PURP RMANCE of each agreement of grantor herein ¢t of the
sum of STXIY SEVEN 'FIVE. HUND 0/100- .
L e ———($67,500.00) s 2 Boltars,

note of even date herewith, payable to beneficiary ‘or order and made by "grantoi"‘th ‘final payment ot principal ‘and interest hereof; it
not sooner paid, to be due 'and payable . . atmtur Ly of. note’ 19 Lo . : i

théreon according to_the terms of a promissory

The date of maturity of the debt secured by this instrument: is ‘the date, stated ab’ove: ori which' the final installment of ‘said note.

becomes due and payable. In the event the within described property, or any art thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without -first having obtained the written consent or approval of the beneticiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . . o i

The above described real property is not currently vsed for agiicultural, timbeF of grazing purposes.

To protect the security of this trust deed, drantor agrees: (a) “consént to the making of any map o7 plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c¢) join in any
and_ repair;. pot fo remave or dermolish. any building ot _improvement thereon; . Subordination ‘or_other agreement  aflccting this_deed or the lien or charge
not to commit or permit any waste of said property. théreol; (d) réconvey, without warranty, all ‘or any part of the property. The
2. To complete or restore promptly and in good and workmanlike - any Y may- be described as the ‘‘person or persons

1 any building or imp ¢ which may be constructed, damaged or and the recitals therein of any matters or tacts shall
destroyed thereon, and-pay when due all costs incusred therefor. c L 1. Trustee's fees for any of the
’"3. To comply with all laws, or i regulati cov {s. condi- @ dervices ment shall be not less than $5.  ~ .50 0%
tions: and restrictions-allecting said property; if the beneliciary so requests, {0 R 10. Upon any detault by grantor hereunder, beneficiary may at any
join-in- ting s i ing ents p ¢ to the Uniform Commer-  time without notice, either_in person, by agent or by a receiver to be ap-
cial, Code asthe beneliciary - may require and to pay lor liling same in the inted by a court, and without regard to the adequacy of any security for
proper public office or, offices, a3 well as the cost of all lien S arches made _ the indebfedness ‘hereby secured, enter upon and take possession of said prop-
by “liling oificers or searching agencies as may 'be deemed desirable by the’ erty or any part thereol, in its own name sue Or otherwise collect the rents,
beneliciary.. - } ) <. - jssues and profits, including those past due and unpaid, and apply the same,
4. To y ‘on the buildings - less costs .and expenses_of operation and it i di ble attor-

o provide and conti 1 1 i es. G T
now or herealter erected-on the said premises against loss or damage by fire. .ney’s fees upon.any. indebtedness “secured hereby, and in such order. as bene-

S “
and such other hasards as th £ mSTffé e tq time require, in = liciary may determine. :
an amount not less: than. fﬂﬁ BIe'Valti@ , written in~ - 11. The® entering “upon "and taking. ‘possession” of * said property, the
pani ptable:to the beneliciary, with loss payable to the latter: afl . -collection of such: rents, issues and profits, or the proceeds of tire and other
policies of insurance shall be delivered to the beneliciary as soon as insured;  insurance policies or compensation or awards lor any taking or damage of the
H t'he grantor shall iail for any reason to procure any such insurance and_ fo property, and the applicaﬁon or release thereof as aforesaid, shall not cure or
deliver said poli ‘at least filteen days prior to the expira-. . Faie any default or notice of delault hereunder or invalidate any act done
e hteregalte: placed on ”'}’h buildings, pursuuntl zto Usuch n;l;'ce.
the same a rantor’s expense. e amount . . . Upon delault by grantor in pay t of any indebted: secured
coll i ther insurance policy may be applied by benefi- Fereby or in his performance of any a, ment hereunder, th 1o 4
ciary upon any in ecured hereby and . in such order as beneliciary _ . declare all sums- secured hereby i’r'nnfe’;;ar:ly df::u:n;r;:ay:b‘;:?e::: 'as:.p}::hm:;
may determine, or at option ‘of beneliciary the entire amount so collected. or event the b fici at his election may p d to foreclose this trust deed
any part. thereof, may be released to grantor. 'Such application or release shall in equity as a mortgage or direct the trustee to foreclose this trust deed: by
not cure or waive any de,:ault or notice ol delault hereunder or invalidate any advuﬁser;;m and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to sucl notice. - . ‘execute -and cause to be recorded his written notice of default and hi Jecti
-5, To keep sadid pi:emis;s é’ee!:‘;m cnns’;ru;:ﬁqndlfens and ‘:10 pay all ;,o s;ll lhhe said described real property to s.tzle S et e erion sccured
taxes,’ assessments an: other chardes that may he evied or assessed upon or ereby. whereupon the trustee shall lix the time
against said property before any part of such tages, assessments and other thereo! as then required by law and proceed to foreclose t
charges become ast due or delmqtlxer’lt and ;;(!omplly deliv;r recetipts therefor - -~ the manner provided in ORS 86.735 to 86.795.
to beneficiary; 3 ould . the. grantor ail to make payment ol any axes, assess- .
t b surance premiums, Siemns or © * either , d‘lt Al!er{the trustec has commenced loreclosure by advertisement and
by ., direct .payment_ or by providing ici hich fo 221 the zra:g; o"’_":n‘;”g:h‘:: 5ed=‘°Y’ s‘;""’.‘ ""; .g‘;;' ‘g;‘s"‘;;';scs""d"c“ the
L GIT mene Y. o b . 'y person privile, y . may cure
:‘:;et h!:ca}:xi :::Fggéﬁnﬂf;‘agn the delault Egr l:ielat;‘.'ls. 1t thde e:;uuu consists of a lailure to pay,'whgz due,
An ay.. fogether with, the obligations described i sums sccured by the lusi toec, the delault may be cured by paying the
DY ed; shall be added 'to and becoms a part of the debt secured by thit  entire amount due at the (e of the cure other than such porlion as
pbubt déed,i.wi";w‘ d"’;iv" °;, ey rights -aris fom breach of any. of- the niot then be due had no default occurred. Any other default that is capable of
hereof - and for suc payments, wth interest. as ‘aloresaid, . tke, prop=::.: obligati
r 0 8 gation or trust deed. In any case, in addition to curing the d fault or
as well as f",eﬁg;f::::u:}‘"” be bound. (0.the. . Gefaults’ the person eflecting the cure shall pay to the ing the deii costs
.and expenses actually incurred in enforcing the obligation of the trust deed
; Logc;thtr with trustee’s and attorney’s fees not exceeding the amounts provided
y law. :

described,- and -

ut notice; and . the nonpayment thereol shall h : .
;:,',‘:::,‘}u‘g',' ; 'i,’;‘;,:,i‘ ;’;‘;‘,.;:”;,L’,’;’d’,’;g“= rdfqd‘-‘mmd,@“ly. . 14, Otherwise, the sale shali be held on the date and at the time and
T - -6. To pay ‘all _costs, fees *andre'xpemes;alfthis»!rust including the cost he "‘”‘cl‘, of 5;_’: or the time to “”“?" said sale may
of title search; as well s the other. costs andexpenses. of. the trustee incurred:= o A ele :né’":’::;’ ':‘:,7’ :;:‘ ;:;“c’ property either

0 2| 1§ WElty . b tipedrs > » " el or rcels at
in_connection with or In enforcing this obligation and trustee’'s and attorney's jand shall sl e e of ”’Zarm'"

lees actually incurred. A & R . t
7w ’l",o appear. in.and defend ,‘any action or, proceeding purporting ,to. haser jts deed ':o‘l":;':n:’o:fg';’::gﬂzy ::W' conveying
alfect the security rights or powers. o -beneficiary or-trustee; and in-any’suit, N h o Akl , express
2 ction or proceeding in which the beneliciary or trustee may appear, including g;”";e t’;:‘;ff':,‘:ﬁs"’":': ‘z"g of any mattess ‘y. tact shall be conclusive prool
any - suit - for - the” foreclosure of this -deed,: 10> pay-all costs and - expenses, .in- he granto ’and‘ben'el'ciw . "YVP""’I:'- excluding the trustee, but including
cluding: evidence of title and the beneliciary’s or trustee's attorney's. lees; the .00 ranfor and benelictary, may purchase at the sale. .
‘altorney'g lcgs‘me!!tioned in this Par{!é(&ph 7 in all qa;es‘shall ‘be 07 15 When trustee sells pursuant to the powers provided herein, trustee
¢ ‘and in the event of an ‘appeal-ffom any -judgment or* ° hall..apply ;the 'proceeds of sale to payment of (1) the expenses of sale, in-

ther agrees (0. pay. such -sum as. the. ap-: ‘cluding the compensation ol ‘the. trustee and a reasonable charge by trustee’s
as the b i

‘

decree of. the trial: court, granfor turl " , ¢ 1 ol
pellate court shall adjudgde r bi L3 y's or trusfecs aftor- T , (2) to the obligation secured by the trust deed, (3) to all persons
ney's fees on such appeal. . having recorded liens subsequent to the i usfee in the frust
‘It is mutually agreed thati. (.o b Lt L . ...deed as thelr interests ray SPPOAT 0 the order of their priority and (4} the
8..In the event that any. portion_or all.ol said property shall be taken sueplus, it any, to the grantor or o his swccessor in interest entitled to such
under the right ol eminent fomain or cond tion, beneficiary shall have the "".’h’" ‘I“ B el Ly . . .
right, il:it 30 elects, to. require that ‘all’or any portion ‘of the monics payabletis L T """ ciary ':‘;’h""f“ timee to tinye Appoint R SUCCESMOr OF MUGCes”
as compensation for such taking, which are in-exccss of the amount required undero u"" rus ’;;' e erein or 10 any mwessor frustee appointed here-
to pay all reasonable  costs, expense ‘s lees necessacily paid or h e "“’"‘ h“!’ intment, and without convevance 1o the successor
incurred by grantor: in such proceodi e paid to boneliciary and rustee, the lafter shall be vested with all title, powers and duties conferred
applied by it lirst upon any reasona sxponnoa and aftornoy’s lees, :r‘:g"."g"”:":?‘" ’;"’,',";, namied or appointed. Aeceutnier, Each such HQPO'"!Q"”‘I
both in the trial and ap liate courts, ity paid or incurred by bene- i h“ 'h" ion = ‘I.od f m;:dr by written inx d by Ficiary,
ficiary in such proceedings, and the alance applied wupon the indebtedness ::h;gh' ”‘:’e °"°"'°"’". n ’H‘; mortiage records of the county or counfies n
secured hereby; and. grantor, agrees, at its. awn, expense, to take such actions: . gy me.wccg"l;;’;rf“"‘e:i"j'"‘ . shall be conclusive proot of proper appointment
o ‘executé such_instruments 'as ‘shall be: necessary “in- obtaining such”com: """~ .
pensation, promptly upon beneticiary's request. i 17, Trustee accepls this trust when this deed, duly execufed and
9. At any time and from time to time upon written request of bene- ~ acknowledged iz made a public record as provided by law. Trustee is not
liciary, payment of its- lees and presentation of this deed and the note for obligated fo motily any party he f oY rer amy other deed of
ondorsement (iri case of full reconveyances, for Hation), L allecting  trust or of any action or procee i i beneliciary or trustec
the lability ol any person for the payment ol the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.:

NOTE: The Trist Doed  Act Provides’ that Yhe: frustee herounder ‘must be’ ‘oithed-an attorney; “who 11 -G, Gctiva ‘membar  of: tha Oragon: State Bar, @ bonk, frust compony
or savings and lean ossociation authoerlzed . to ‘do., business_under. th laws, of . Qregon ot “tha Unlted_States, @ fitle Insurance company autharlzed to lnsure title 1o toal

property of this state, ifs subsidiaries, affillales; agants or branches, tho " Unlted 'States or-any_agency thereol, or an asctow agent Heensed under ORS 696,505 to 494,505,

“ being cured may be cured by tendering_the performance required under the ~~




. ‘;The grantor warrants that' t}xe proceeds of the*loan rep: esented by the above described note and this trust deed are:
(a)* primarily. for grantor’s personal,. famrly, household ‘or agricultural _purpozes (see Imporlnnt Notice below),
(b) - for:an; organization;:or (even it grantor is a natural person) are for b cial purposes other than agricultural
R purpose:. . v -
"

. » 3 ,-their s, Iegatees, devxsees, administrators, execu-

tors, . personal representatives; successors and, "_ T he term’ benehcmry shall -mean - the -holder  and  owner, including pledgee, of the

contract: secured, hereby, whether or not named as'a lgenehcrary h'rem In fonstrumg this'deed ‘and" whenever the context so requires, the
ine d. de !he J{ X

! | . _ s
CountyJoi i road RS S e i I

rsonally appeared. the above. named..:. EO - it who, each: being. first .

' Tar?‘VT. SnvderandSusanK._.t’

@ corporation, and that-the seal atfixed to the Ioregomg instrument is the
> 'corporate, seal :of sal. ‘poration’ and that the instrument was signed and
sealed in behali ‘of said orporatron by authonty of its board of directors;
: sard instr ¢ to be. its voluntary act
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My comzmwon expxre D

‘ REQUEST FOR FULL lECONVEYANCE
e To be uied only hén ‘obiigatiens Hava | ‘B

"’;,>7‘;ru‘siee e

The undersigned is the ledal owner and holder of all indebtedness’ secured by rhe loregomg trust ‘desd.” All' sums’ secured by said
trust deed have been fully pa.'d and satistied. You hereby are dlrec!ed on’ payment to you of any sums owmg to you under the terms of
‘'said ‘trust deed or pursuant fo statute,’to’ cancel all evidences of indebtedn by’ said ‘trust’ deed (which are delivered to you
baréivith toge!her with said trast deed) and to reconvey, wrthout warranty, "6 the ties d gnated by ‘the terms of said trust deed the-
estate now beld bylyou under the mme. Mul reconveynnce and d s ’.< T LI g

- Iaios o {(FORM Ne. “l)
STEVENS-NESS LAW PUB. CO.; PORTLAND, ORE,

RECORDER’'S USE- "' -




'S
: HE AMouNTs
";CURRENT'AND<NQTg

Lot 17 & ‘18

AS PARTIAT, RECONVEYANCES
VE, on THE IRST USTzp
HALL, pgp +SIM
r A PARTIAT, RE

ARE ISSUED oy

+ THERE .g
HEREFORE,

- STATE ‘OF OREGQN:, COUNTY :
Filed for record at Tequest of - . : : the 18th
of October . * —_A.D,, P v and dulgy recorded in Vol.-

v ‘“““‘*‘T““*‘;f, S ——_Ton Page - 18l SEE e

FEE $13.00




