STEVENS-NEBS LAW PUBLISHING CO., PORTUAND, ON. 97204

C17th.

day. of v

Voltnes pad 70 S

OGEOher. ..., 1985, petween

.“SNYDER.-' hu

shand and: wife

as Grantor, ASPEN. TITLE &

ESCRQW, INC., . an Ofeczon Corporati,

on. :.,-as Trustee; and

M...MARIE. DIVENS

Loy

as Beneficiary,” .
Grantor V;rrei;déébly grants, bargains, sells
Rlamath : :

.Lots 14, 15 and 16 and

ADDITTON TO ‘THE CITY OF
Lo.The: Public recorded November 2
portion described in-Deed from:
July 29, 1927 in Book 70 at page 421.

“KLAMATH FATLS,

THIS TRUST DEED TS A SEOOND TRUST DEFD AND

FIRST TRUST DEED IN FAVOR OF M.

7,

heredit.

together with all and ¥4 the ¢
now' orhereafter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each a

WITNESSETH: Ay
and conveys to trustee in-tru
County, Oregon, described’ as:

the Southwest 50 feet of Lots 17 and 18
in the County of Klamath, State ‘of -Oregon, -
Deed of Dedication; (

4, 1908 in Book 25
Klamath Developmen

di and appurtenances and all other ri
issues ‘and protits thereof and all fixtures now or

st, with poWer of'sale,-the property

" Block 27, HOT SPRINGS

at page ‘250;. ALSO ‘EXCEPTING a
to John ard Ima Manley, recorded -

IS BEING RECORDED SECOND AND JUNIOR TO A

MARTE DIVENS.
SEE EXHIBIT A" FOR PARTIAL RELEASE PROVISIONS .

ights thereunto belonging or in anywise
hereatter attached to or used in connec-

greement of grantor herein contained and payment of the

sum of . TWENTY TWQ THOUSAND FIVE HUNDRED

AND NO/100-

~=($22,500.00) =it

note of even date herewith, payable'to beneficiary o

not sooner isaid, to be due and Pa}’ﬂbl

The date of rhaturity of the debt secured by this instriumentis the date,

becomes due and payable. In the event the within described property, or any par

sold, conveyed, assigned or alienated by the grantor without first
then, at the beneficiary’s option,

herein, shall become immediately due and payable. .

- ﬁdi}_ﬁrs, ] vw th interest
de by grantor,

all obligations secured by this instrum

e thereon according to the terms of a promissory
tie final payment of principal’ and interest hereof, it
19 . : )
stated above, on which the final installment of said note
t thereof, or any interest therein is sold, agreed to be
itten consent or approval of the beneficiary,

having obtained the wri
ent, irrespective of the maturity dates expressed therein, or

y is not 1

The above described real prop

y uséd for ag
To protect the security of this trust deed, grantor agrees:
1. To protect, .preserve and maintain said property in ‘good condition
and .sepair;.not to.r or.. d lish_any.building. or. imp nt. thereon; ..,
not to.commit or permit any:waste of said property.

(b) join in
(c) join in any -
. the _lien or charge

reconvey, without warranty, all or any part of the property. The

22. To complete: or ‘restore- promptly .and. in . good and W k
manner any building or improvement which may be constructed, damaged
destroyed thereon, and. pay when due alljt_:osta inpurred' theréfor.

like - i
or
To_comply “with all.laws,

B ts, condi-
l.iqns'.and restrictions affecting. said property;
Py

quests, (o
i

il the beneliciary so re
to the Unik

e may be described as the ‘‘person or persons
nd the recitals therein of any matters or facts shail
Y > ¢ fruthtulness thereof. Trustee's fees for any of the
services mentioned- in this paragraph shall be not less than $5. g IR
10. Upon any default by grantor hereunder, beneficiary may at any
ith notice, either in person, by agent or by a receiver to be ap-

~grantee._in any: r 'y
legaily entitled thereto,’” a
be conclusive proot of th

time

oin in’

iiau; Code” as’ tke bencliciady. may require and to pay for filing same in the

proper “public office” or.ollices, as well as the cost of all lien searches made. .

by tiling .ofticers or séarching agencies as may be deemed desirable by. the .

beneficiary. . B P v >
and - on' the buildi

- {0 p Y " T
now or herealter erected on*thebsaitli premuises-againgt Ioas or. damage by. fire
and such other hazards as th liciery ma: fime_tg_time require, in
an amount not less than :fu.l':f.fﬁsufa‘bTevalue, writlen in
H ble to' the beneficiary, with loss payable to t.
the beneliciary as soon as insured;
procure any such insurance and to
st fifteen days prior to the expira-

if the grantor shall lail lor any reason to
deliver said policies to the beneticiary at lea: o cxp
tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at drantor’s expense. The amount
collected under any lire or other insurance policy may be applied by bgqeli-
ciary upon any indebtedness secured hereby and in.such order as beneficiary
may defermine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be rel to - Suci or release shall
not cure or waive any delault‘or notice of default hereunder or invalidate any
act done pursuant to such nofice. L ) .

To keep said premises free from construction L'ens and to pay all
levied or assessed upon or

taxes, assessments and:other charges thai may be-
against said property before any part of such taxes, assessments and other
charges become past due.or delinguent and promptly deliver receipts therefor :
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chargdes payable by Arantor, either
by direct pay or. by p. iding . b tici y with lunds with which to
make such payment, beneliciary may, at its option, make payment thereo,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this_
trust deéd, - without waiver of any: rightsari singd’ from breach of’ any of ‘the”
covenants . hereof .and for: such payments, wth interest:as aforesaid; the prop-
erty hereinbefore described, -as.well as the grantor,  shall. be. '@qur.lq to, th

he latter; all = g

.. waive any default or notice of default A

pointed by a court, and without regard to the adequacy of any security for!
the indebted, hereby d, énter upon and take possession of said prop-
erty or any part thereof, in its ise collect the rents,’.
issues and prolits, including those past due and unpaid, and apply the same, -
less.costs” and- expenses-of operation and collection, including reasonable attor-
ney's lees upon .any .indebtedness secured _hereby, and in such order as bene
iciary may. defermine. . .

11."The* entering

2 possession of said propi-rty, the

pon and " takin,
. or the proceeds ol fire and other

property, and the application or release thereof as a}oresaiq. shall not cure or
4 r ereunder or invalidate any act done
pursuant (o such notice.

the manner;provided in ORS86.735 o 86.795.

13. Alter {the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the frustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the defauit or del If the def. 7 of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at._the time of the cure other than such portion as would

~not then be due had no default occurred. Any other default that is capable of
. being cured may be cured by tendering the performance required under the
obligation or trust deed, In any case, in addition to curing the default or
‘defaults, the person eflecting the cure shall pay to the beneficiary all costs

xtent that they are bound for the payment of the of heréin

fia:snc:ibeed, and all ’suc}’;‘ payments shall be'imm”ediatqu due‘and: payable with>
out: notice,” and the nonpayment: thereof shall, at the®option of. the beneficiary,
render- all sums secured by this, trust_deed immediately.due, and .payable and
constitute a breach of this trust deed.” .~ e S - .

“r 6. To-pay’all costs, fees and expenses ol this:trust including the cost *:
ol ‘title search as well as the other. costs and - expenses -of the. trustee incurred . i
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred. .

: To appear .in and defend any action .or
affect the security rights or- powers of beneficiary or
action or proceeding in which the beneficiary or trustee may
any - suit - for - the  {oreclosure of- this-degq.'to pay‘all-cczsta‘
cluding evidence of title and. the benehcmfy's or. trustee’s a 3
amount. of attorney’'s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from’"any’ judgment ‘or
decree of the ‘trial.court, grantor further adrées’ to :pay such: sum as -the ap-
pellate court shall adjudge r le as the benef: Y's or frustee’s atfor-
ney's lees on such appeal. .

It is mutually agreed that: Doy Ut s g

8. In the: event that any portion or all of said property shall be taken
under the right of i domain. or d i ber ¥ shall have the
right, it it 30 elects, to require that all or any portion of the monies ‘payable -
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s le_es necessarily paid or
incurr, by grantor in such proceedings, shall be paid to beneticiary and
ble costs and and atforney's fees,
ily paid or incurred by bene.

proceeding . purporting. to .
trustee; and in any suit, ~
appear, n'ncludi_ng
and’ expenses; in-
tlorney’s fees; the,

applied by it lirst upon any r
both in_the trial and H courts, 1 3
ficiary in such proceedings, and the balance applied upon the indebtedneas
sccured : hereby; and grantor-agrees; at its own expense,. ta take such actions”
and execufe such instruments as shall “be necessary “in obtaining such com-
pensation, promptly upon beneliciary’s request. y

9. At any time a from time fo tirne upon written request of bene-
ficiary, payment of its fees eed and the note for
endorsement (in case of full r 3% ), without atf 8
the liability of any person for the p bted; , -trustee may .

and presentation of this .di

'y

‘' the grantor and benelic:tnry,‘

° surplus.

incurred in enforcing the obligation of the trust deed

and .attorney's fees not exceeding the amounts provided

14. Otherwise, the sale shall be held on the date and at the time and
. place designated in the notice ol sale or the time to which said sale may
be postponed:as provided by-law. The. trustee maysell said property either
in one parcel or ‘in separate parcels and shall sell the rcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to deed in form as required by law yin,
the " ‘any’ covenant or warranty, express or im-
plied. he deed of any ‘matters of 1act shall be conclusive proof
of the truthfulness thereof. Any._person, excluding the trustee, but including
] may purchase at the sale.
13 When trustee sells pursuant to the powers provided herein, frustee
l'apply’ the proceeds of sal, E 1) ‘the expenses of sale, in-
-cluding the compensation .of:the t e charge by trustee’s
attorney, (2) to the obligation secured by, the trust deed, (3) to ali pereonn
having recarded lienz subscquent 1o the ‘intereat of the trustee in the trunt.
leed: ax their_interests may. appear in‘the order of their priority and - (4)  the
surpluy, il any,.to the grantor or to his succexsor in int,

) and expenses actuall
together with trustee's
by law. :

from time to time
trustee named herein or to any trustee d here-
under. n such appointment. and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upcn any. trustee herein named or appointed hercunder. Esch such appointmcnt
and substitution shall be made by written instrument executed by beneliciary,
which, when reeardgd in the mortgage records of the county or counties in
which the property is sit 1, shall be lusive proof of proper appointment
‘of the successor trustee. i . - i

= or su

.16, -Beneliciary may
sors to any

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as rovided by law. Trustee is not
obligated 1o notity any party hereto of pemﬁng sale under any other deed of
trust or of any action or p ling in which g , beneficiary or trustee
shall be'a party unless such action or proceeding is brought by trustee.

5 hereunder must be- either ‘dn o
business under:the Jows
gents or branches, the Uni

NOTE: The Trust Deed Act provides that 1he frushe
or savings and loan , association ouihorized to-do
property of ‘this state, its subsidiaries, affiliotes,: o

8
of- Oragon .or.the, United-States,. . title, y t
ted” States’ or ‘any ‘agency” thoreof; or an escrow agent licensed undor ORS

rri’l‘a’er"'o'(ll;s'brelqdn 'Slul”o‘Bur,: a bank, trust company
| thorized -to. insure . title 1o o0l

696.505 0 '696.585.

oy, whe' Is" an’active i

Zws
<

erest entitled to such o




The’ grantor Warrants ‘that ‘the ptoceeda o[ the ‘loan epresgnted by tlu; -above: described: ‘noterand: this trusf deed are:
(a)¥ primarily :for- grantor’s ‘personal, Iamxly, shold.. or. agriculty al purposea (see Important Notice. below), .
( b) - for’an: tgamzatxon, ior (even if grantor is a "natural- person cial purposes other than agncultural

" This deed applxes o, res to the baneht of and bmds all partms hereto, heir. heirs, legatees, deusees, adm:mstrafors, execu-
tors, personal repré. ives, s and gns.”! srmi’ beneticiary!'shall -méanthe holder: and ‘owner,’ including  pledgee, of the
contractrsecured heuby, Whether or not ‘named.as a. beneficia herem. In /zonstrumg thxs eed ‘and henever the context so requires, the

& he and the ut 3 and the

P IMPOH'ANT NO‘l’lCE~ Dolah by:linin ou!, whkhuvonwurraniy -{a)-or:{b) i

bl plt ¥“and the" beneflcisry is o “eredito

th-in-l.endmg \Act .and, Regulation Z, -the

:Act:.and Ro ul:gl:n,by{ muking nqumd
¢ ST’}

the purchase ‘of . dwalling, . 130!
if- Hﬂs Instrumum is NOT to be a: flnl ‘lien, ‘or:ls not 1o flnanze\
“dwallin 8 * FormNo;:+ 1306, or ‘equivale

STATE «OF ORE GON

'>"County of .. K1 amath
October 17

Jss

Porsoratly and

Who, each being ‘fi‘fst

uly sworn,” d:d say that lhe forme
resident and that the Iatter 'is the.:

tary ‘of .

corporatxon, and that tha seal aiirxed to the’ ioregomg mstrument is the
rporate seal of said corporatwn ‘and’ that the instrument was signed and
. sealed in behalf of said. corporatlan by authonty of its board of directors;

~and:-each oi them k ged - said- i 4 £ to be xts volunta.ry act
_and_deed. - B

: Before me:

o$§;y h.rblu: ‘for Oregon N R : Lo e . (OFI;I&I;A_L
. o sﬂﬂéom_s:mn expxres. G |ee My mission . e . : .

“%‘f"

The underugned is the, legal owner and holder of ail indebtednéss’ secured by “the foregomg trust deed " All suins secured by smd
trust deed have been fully pan:l and satlshed. You here 4 are dtrecled on payment to you of any sums owmg ta you under the terms of
said trust deed or pursuant 1o y L ir

herethh together w:th wd trust deed) and to reconve withou

5 .( Whlch are dehvered ‘o you

o will be made.

*[FORM No. 881}

- STEVENS-NESS LAW Pud.co.. PORTLAND: ORE." |

L L4ai:ryi'Il‘. ényd_gr

{SPACE, RESERVED, - .
' FOR
" RECORDER'S USE ™"




First Trust pee , e ~Amoqqn for Release
Lot 14 S T 7,500, 00

Lot 15 e : I P

Lot 16

Lot 17 & 18

D WITH No pympmpg s
COND TRUST prpp.

o e
g
7

— e A8th g,
., and duly: recorded in Vo), {85 . R
E@q_;JlﬂQZ_~;J ‘ S e Do

ounty Clerk: -




