PORTLAND. GR. 97204 %

-NESS LAW PUBLISHING ¢

THIS TRUST DEED, made this
JAMES A. WOOD, JRo- i@ . 0

T.. MASON, hushand and wife .

b n

' - S WITNESSETH: GO e A
_ Grantor irrevocably grants,. bargains, sells and conveys to ftrustee in sale, the property-
amath . --County, Oregon, described as: S T LRI
The Northeasterly..50 féet of Lots 9 and 10 in Block 20 of INDUSTRIAL ADDITION -to the: -
City qfig%amgth Falls;-aecording. to the official plat thereof on file.in.the office of the

County- C¥erk o Klamath ‘County, Oregon.

SPECIAL TERMS: : This Trust Deed shall contain the.following rest ictions upon sale of pPTrop
1. " The Grantor shall notify the Beneficiary in writing when the property is sold, an
2. . The Grantor will-remain responsible for the payments to the Beneficiary and will

"i’sell; the property on wrap around Contract of Sale or Trust Deed only. in the event
Otherwise, the

277 1. the ‘Grantor extends credit to a prospective Buyer upon sale.

o ... “the Grantor will pay Beneficia An.full upon sale of the .

together with all and singualar the t. et heredi?. ¢ I};:d a'pburt'ena“rice? and all other rights tbgr{‘eg‘r?tgrbg}:nging or in anywise

now or hereafter appertaining, and the rents, issues .and, profits thereof and all.fixtures now or hereafter attached to or ysed in - connec-

tion with said real estate, el e - . .- ..
.. .FOR THE PURPOSE OF SECURING PE.

P sum of _ TEN. THOUSAND "AND N0/1.00

- - TTmTTe ST Dollars, with interest thereon according to the terms of a promissory
note of even date hereivith; payable to beneficiary or order and, made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be ‘due and payable ... PEY terms of note

- The date of maturity of the debt secured b,

. becomes due and payable. S . e )

. The above described real property ‘is not currently used ‘for “agricoltural; finibe

his.instrument

or’ grazing purposes.

e t the security of this trust deed, grantor agrees:
CT e T - “maintain- i roperty” in~good  condition
- and repair; n n ing or -improvement thereon;
not to commit or permit any waste of said property. T Y pieo
= 2. To complete or restore promptly and in

(a) consent to the making of any map or plat of said property; (b) join in
- granlm_g' any -easement - or--creating -any restriction ~thereon; - (c) join - any
subordination or other agreement allecting this deed or the lien or charge
'thereal:".(d) ‘reconvey, without warranty, all or any part of the property. The
drantee n any reconveyance may be described as the “person - or " persons
legally. entitled thereto,”” and the recitals there'n of any matters or facts shall
be conclusive- proof “of the truthlulness thereof. Trustee's fees for ‘any ol the
services mentioned in this paragraph shall be nof less tham 5.
) 10. Upon .any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by by a receiver to be ap-
pointed by a court, acy of any security for
upon and take possession of said prop-
€ 7 .any. 13 in_it: ante sue or otherwise collect the rents,
issues and’ profits,” including those past due and unpaid, and apply the sarne,
tless ‘costs arid” éxpenses’of- opeération and collection, including reasonable aftor-
:niey’s fees upon any .indebtedness - secured hereby, and. in-such order as bene-
.- liciary . may. determine. . v e e e o .
11. The entéring "upon and” taking possession of said property, 'the.
collection of such rents, issues and profits, or the proceeds of tire and other
1 I or P ion or awards for any taking or damage of the
* property, and the application or release thereaf as aloresaid, shall not cure or
waive any default _or._notice of default hereunder or invalidate any act done
" pursuant to such nofice. - i
. ..-d2.. .Upon_ default by. grantor. in payment of any indebtedness secured
hereby or in his performance of any” agreernent hereunder, the beneficiary may
n a | he; 3 declare all sums secured hereby immediately due and payable. In. such an
may deseinine, or at oftion of beneliciary the entire amount so collected, or  event the beneliciary at his election may proceed to foreclose this trust deed
ny part thereof, may be rel d to: .. Suci or release shall iy equity. as..a. mortgage or direct ths frustee fto forecloss this trust deed by
not cure or waive any defaylf; or notice of default hereunder .or e any - gd) and ‘sale, In the latter event the beneliciary or the trustee shall
Lact don; p_;l_rsu:nt to §:Ch nolgc;. . . st ;_, Fern o " execute and cau;e ‘tio bebrnl:ordetli his written notice Iol d;;lnull;, Iand his eh:cli:;
R - Fo keep sasd premises Iree from construc on” Lens am 0 pay a to scll the sait escribed real “property to satisfy the obligation secur
. faxes, assessments and other charges that may be levied or-assessed. upon OF . . hereby. whereupon the trustee shall fix the time and place of sale, give notice
against said - property before any part of such taxes,-assessments snd other *  thereof ds then: required’ by law and proceed to foreclose this trust deed in
r:chardes become past due or :delinquent and promptly deliver receipts therefor the manner provided in ORS 86.735 to 86.795,
‘ito beneliciary; should the grantor fail to make payment-of any laxes, assess- .
izments, insurance premiums, liens or other charfes payable by grantor, either 13. Alter the trustee l”_’ss °°"’_"Le';c°d foreclosure by advertisement and
by direct payment or' by providing beneliciary with lunds with which to sale, and at any time prior to days belore the date the trustee conducts the
Py . . sale, the grantor or any other person so privileged by ORS 86.753, may cure
make such payment, beneficiary may, at its option, make payment thereof, 1 - ;. hen d:
nd the amount so_paid, with interest at the rate set lorth in the note secured the default or df"’"‘"" it the de. ‘"":' consists of a failure to pay, when due,
bt et A T i o detibed by pratiapl 0 and 7 T i ool dy Uhe g e The et oy o cured ' paying i
“trust deed, shall be added to and become a art of the debt secured by this b
:m:: dcg. without waiver of any-rights an'gng" from’ breach’ of nny}éyl the it 1ot then be due had no Z‘lg"“ occurred, 2"-" other delault that is capal: .
covenants hereol-and lor such payments, wth interest.as.-aforesaid, the prop<-, . being cured my be cured by tendering the  performance requircd under the
erty hereinbelore described, as well . ay. the - grantor, shall be. bound tothe . Obligation or trust deed. In any case, in addition to curing the default or
same extent that they are bound lor the payment of the obligation herein the person eflecting the cure shall pay to the beneficiary. all costs
;descn'bed, and all such payments shall be'immedintely'due'and'payéblé with. i and expenses actuull'y incurred in Fnlorcmgi the obligation of the trust c!eed
out notice, and the nonpayment thereof shall, at iho option: of 'the"beneliciary, together with trustee’s and‘ attorney's lees not exceeding the amounts provided
render_all sums secured by this trust deed immediately due.and_payable_and . .| o
! .constitute a breach of this trust deed. S g T . . .
B 6. To pay all costs, fees and expenses of this'trust including the cost’
¢ Jof title search as well as the other costs and expenses of the trustee incurred

E .8ood and:workmanlike

° manner any building or improvement which may be constructed, damaged or -

s destroyed thereon, and pay when due all costs incurred therelor, . .

i 3. To comply-with all laws, ordinances, regulations, {éovenants, condi-
tions and ‘restrictions atlecting sai it 1 ficiary so "

property; it the b 'y so'r . o
% join in executing such financing statements pursuant to”the Uniform Commer-
. cial Code as the beneliciary” may require .and to pay for filing same in the
: proper public olfice or oilices, as ‘well as.the cost .of- all lien searches made :
. by {iling officers or' searching agencies as may be deemed desirable by the
-, beneliciary. ... - . . ceE ST
e 4. To provide.-and conti ly i -on’ the buildings -
i now or hereafter erected on’the said premises against loss or damage by fire
¥ and such other hazards.as the fbe e-l-{cia:y may “fr time to_time require, in
{ an amount rot_less than § -.. .u'i_-,...lnsura,- e..valne, writter in
- companies acceptable to the bensliciary, with loss payable to the latter: all
policies ol .sisurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall fail for: any -reason to procure any such insurance and to
i deliver suid policies to the-beneficiary -at least lilteen days prior to the expira-
“*tion of .mny polcy of: insurance riow -or herealter placed on said buildings, :
the beneliciary may -proeure the -same at; grantor's expense. The amount

collected under any fire or_other insutance policy may be applied by beneli- ~
‘ ciary upon any indebtedn.éss secured hereby and in'such order as beneficiary

. . the sale shall be held on the date and at the time and
place designated-'in the notice of sale or the time to which said sale may
be postponed: as provided by law. The trustec may sell said property either
in one parcel; or in separate parcels.and shall sell ‘the parcel or parcejs at

in connection with or in enforcing this obligation and trustee's and attorney’s

fees actually incurred.’ . . R syl 2 O
o 7. To appear-in and-delend any action ‘or proceeding purporting to
. aflect the security rights or powers of beneliciary or ‘trustee; and in_any suit,

action or proceeding in which the beneficiary or trustee may appear, including

any suit' lor the foreclosure -of this deed, to pay all- costs and “expenses, in-
~amount ol attorney’s lces mentioried in this paragraph 7:in all cases shall be
tised by the trial court and in the ovent of an appeal from any juddment or
: decren of the trinl court, drantor further agrees to pay such aum as the ap-
“ pellate court shall adjudge : bi L lici,
I ney’s feen on such appeal, P R B
s = It is mutually agreed that: = . P :
=g 8. In the event that any portion or all of said property shall be taken
: under the right of i d in or 1 H beneliciary shall have the
“right, il it 30 elects, to require that all or any portion of the monies payable
' as compensation lor such taking, which are in excess of the amount required
% to pay all reasonable costs, expenses and attorney’s -fees’ necessarily paid or
i incurred by grantor _in such : proceedings, shall be paid (to bencliciary and
< applied by it titst upon any reasonable costs and expenses and attorney’s fees,

;both in the trial and appell. courts, ily paid or incurred by benc

-ficiary ‘in such proceedings, and the balance applied upon “the'indebtedness -

secured hereby: and grantor agrees, at its own expense, fo take such actions
“.and ‘execute such instruments’ as shall be necessary in obtaining such com-
“pensation. promptly upon beneliciary's request. .
’ B . At any time and from titne to time upon wrirten request of bene-
iciary, payment ol its lees and presentation of this deed and the note for
endorsement (in case of tull reconveyances, for cancellation), without allecting

‘the liability of any person for the payment of th;indeb}ednz;s.rtrustg:.- may .

cluding evidence of title and the beneliciary’s or trustee's attorney’s fees; the.

y's Of trusted’s attor-

- auction to .the, highest bidder. for cash, payable at the time of sale.. Trustee
“"“shall deliver 16 the purchaser its deed in form-as required by law conveying

the property so sold, but without any covenant or warranty, express or im-
plied, 7’;1q recitale in.the deed.ol. any ‘matters of lact shall be conclusive proof

ol the truthlulness thercol. Any. person, excluding the trustee, but including

the granfor and beneficiary, may purchase at the sale.’

15, When trusice sells pursuant fo the powers provided herein, frustes
shall apply"the proceeds of m;o to payment-of (1) the expenses ol sale, in-
cluding the compensation of the trostee and a reasonable charge by trustee's
attorney, (1) to the obligation secured by the trust deed, (3) to all_persons
having récorded “liens ‘subsequent 1o the interest of ‘the trusfee in the -trust
deed as their interests ‘may appear in the order of their priority and (4) the
sm{‘;llus. il any. to the grantor. or to his sucessor_in interest entitled 1o such
surplas, ;

16, Bencliciary may hom time to fine APPOING & WUCCENNOr OF suCCEs-
sors o any frustes named herein or to any successor trustee appointed here-
under. Upon such appointment, and withour conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Ench such appointment?

and substitution shall be made by written instrument executed by beneficiary,

.which, -when recorded -in . the martgagde records of the county or counties in

which the property is situated, shall be vonclusive proo! of proper appointment
of the successor frustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily uny party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such, action or proceeding is brought by trustee.

NOTE: The. Trust Deed Act
or savings and loon

provides that the trustee hereunder: must: be “elther an attorney, who''is an -dctive. member’ of :the Oregon’ State” Bar, o bank, “teust ‘company
i hori do busi under the laws of Oregon or the United States, a title § e C hoti

i 1o insure title to_real

to
property of this state, its subsidiaries, affiliates, agents or bronches, the United Stotes or any agency thereof, or an escrow ogent licensed under ORS .6)96.&05{49_.-6?&285.

p




oseclaiming ) , that heis 'iaw-
uqenc'x\?z'liéi-éaf'tfi?(éf;ihé‘r'étb_ ‘except” T

_and thai_‘ ’hei will ‘u'(a'r:tant a}id forever 8efeﬁé~ the same against all persons whomsoever.

:Thé‘grantor warrants that the
:2°(a)* primarily for
O, TERH
This deed applies to, inures’ to the beriefit of and binds all parties ‘hereto, their heirs, legatees, devisees, administrators, execu-
" .tors, personal representatives, suc s and igns.. The . term beneticiary shall mean the holder and owner, including pledgee, of the

‘contract secured hereby, whether or not named as a beneficiary herein. In fonstruing this deed &nd whenever the context so requires, the
line. gender inclides the feminine and ‘the néuter, and" the si) gular-‘number . includes the plural. . :

IN WITNESS WHEREOF, said grantor has hereunto et his Hand the day:, ax first abovd written.

* IMPORTANT NOTICE: Delote, by lining ‘out, ' whichever warrdnty (a) or ) is -

not applicable; if warranty (a) is applicable and the . beneficiary. is. a . creditor i

as _such  word is- defined in fhe Truth-in-Lending Act-and Regulation Z, the -
s Dt PO o

benoficiary MUST “comply “with the Act and :R. olation” by g’ req -
disclosures; for this purpose,. if this instrument is to bo a FIRST lien to. finance :
the purchase of a-dwaelling, uu.-Stevons-Ncn‘Form-No.~-l305 or-equivalent;
If this Instrument’is' NOT to be’a first lien, or‘Is'not 1o finance the purchase

of .a dwelling use Stevens-Noss' Form No. .1306,. ér equivall
with: the Act Is not required, disregard this notice. . . .

[If the sigﬁér‘of the ubo;le s <5momliun, i
use the form of acknowledgment opposite.} B - t

T i et L o T A
STATE OF OREGON,. 5 3ee o | sraTE oF OREGON, Couirity of...

. SN T A0

A :
HEd MhE abye:

..° -

duly sworn, did say:that the former is the .. - .
president and that the latter is the..
secretary of . ; .

: - ead
a corporation, and that the seal aftixed to the foregoing instrument is the
; St T corporate seal of said corporation. and that. the instrument was signed and
LA L E d ackndwledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
: " : B . and each of them’ acknowledged said 'instrument to be its voluntary act
ment to be.. hig . .....,,volunf‘fl!}: act and deed. . and deed. R =EE i )
’ " ore me: -

(OFFICIAL ; ‘ » ]
SEAL) : X A TN . : : )
SIS ' : CaL Notary Public for Oregon = - L ' . . (OFFICIAL

/f7 My commission expires: ' Lo e

. REQUEST FOR FULL RECONVEVANCE *
'; - To be used only when obllgu"onl»hqn been pold.

iy Trustee

-The undersigned is the legal owner and holder of all indebtedness secured by the foregoing frust deed. All sums secured by said

““trust deed have been' fully paid and satistied..You hereby irected, on pay ent to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel.all evid, § ol ness secured by ‘said trust deed (which are delivered to you

* herewith together with said trust deed) and to }aconvey;rwithout- warranty, - to. the parties:designated by the .terms of said trust: deed the

: estate now held by you under the same, Mail ieborgw;é'y;}xg:étaq{i doédm'egitgl t‘o‘_;:.A.

> De not lose er destrey this Trust Deed OR fHE NOTE which it secures. Both must be delivered to the trustes for it before y will be made.

. 'TRUST DEED S s e 27:STATE OF OREGQN, . . Yos:

. Xlam

...:. IFORM No., 881-1)

17 i ialh Doyl . .County - of-...
STEVENS.-NESS LAW PUB. CO.. POHYLAND._ORE.Q Lot e s

I certify that the u;tthm instru-
mgnf’ was received for record on the
A8t L.day of.;.-.‘.Q..C.EP..‘.’.?F " I9:..§.‘§.,

4336

SPACE RESERVED
Lot - .:,F[og‘_::,, W i‘:‘ H L tir T

e RECORDER'S USE - . instrument/microfilm No. "
i T e R R T SIS Record- of :Mortgages  of said - County:
Thelma: T..Mason...)|27 oo S éag Y-

: Graf;fbr, NS

Bone!iciary;. UL Witness my hand and séal of
| C T County affixed. N :

.- AFTER RECORDING RETURN To

fOUNTATY, TiE comme L Evelyn Biehn, Co
"L’MOUN%/%'IK; LE COM OF =i eiee e EESik o ) :
o RDARTE Counny .- |l s e By oS

£
i




