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TRUST DEED
THIS TRUST DEED, made this 215t g, or cieerr...., October 19
l-...lll..t..ll'll.t.llll.!l..la-llGlenn R.... i

RO SR A -.......---...-...--o...................--.....----..-.---......

TTtttireressasiio...., @8 grantor, William Sisemore, as trustee, and
KLAMATH. FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, g corporation organized and existing under the laws of the
United States, ag beneficiary;

.--.......................---......----....-.--...

WITNESSETH :
The grantor irrevocably grants, bargains, sellg and conveys to the trustee, in trust, with power of sale,
Klamath County, Oregon, described as:

Lot 6, Block 306, DARROW ADDITION TO THE CITY OF KLAMATH FALLS , in the County of Klamath,
State of Oregon, EXCEPT that/ portion recorded ‘in.Volume 126 at Page 587, Deed Records of
Klamath County, Oregon, described as follows:

the Property in

to the point of: beginning.

Y

which said described real property grazing purposes,

together with all and singular the appurte . H ts, heredit, ts, rents, issues. profits, water rights, easements or privileges now: or
hereafter belenging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti.
lating, air-condiﬁoninq, refrigeraﬁng. watering and irrigation opparatus, equipment and fixtures, together with all awnings, venetan blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built.in appliances now or hereafter installed in or used in connection

with the above described premises, including all interest therein which the grantor has or may hmogér mi(fsé?fdfbw&pmlﬁfearing
performance of each ag; of the grantor herein contained and the payment of the sum of Seventy---Eight"-and---42/100---3.---.
(35.1278-..‘32 o) Dellars, with interest thereon according to tha terms of a Promissory note of even date l;_)eéewith, paysble to the

beneficiary or order and made by the grantor, princigal end interest being payable in monthly installments of §.. 79, - commencing
10 o

This trust deed shall turther scours the payment of such additlonal mone . default, ap balanes nmni?xln in th be credited to the
it any, as may be loaned hereafter by the be%eﬁdlry to the grantor or othex!n' lndabtednu{. he res: g nt for sments, insurance
baving an fnterest in the above described be evidenced by 3

J)ropen{, as mlg Yy
fote or notes. If lndebte;lnm secured by thls tryst eed 18 evidenced by as theg

ue, the grantor sh
more than beueficiary may credit payments recelved by it upon demand, and it not’ pald ﬂuhln ten day: Defl
any of said notes or part of any payment on one note and part on another, may at its option add the amount of the principal of the
s the beneficiary may elect. obllgation secured hereby.

The grantor hereby Should the grantor {ail t0 keep any of the foregolng covenants, then the
berein that the b beneficiary may at its option carry out the same, and all its expenditures there.
free and clea; for shall draw interest at the rate specified in the note, shall be Tepayable by
executors and administrate shall warrant anq defend his satd title thereto  the grantor on demand hall be secured b the lien of this trust deed. In
sgalnst the claims of all persons whomscever, this connection, the beneficiary s ave the right in fts discretion to completa
any Improvements made on said premises and also to make such repairs to saig
broperty as in its sole discretion [t may deem necessary or advisable,

The grantor further agrees to comply with al} laws, ordinances, regulations,
¢ovenants, conditions and restrictions affecting sajd broperty; to pay an costs,
glremlua within slx fees an expenses of this trust, including the cost of title searc , &8 well a3
on I8 hereafter commenced; to repa) Costs and expenses of the incurred In connection with or
00d workmanlike manner any bufldin this obligation, ny*: 'S actually incurred;
may be d B! or d yed and pa and defend i to affect the secur.
to allos beneficlary to p the rights tee; and to Pay all
£/ to costs and expenses, inc] title and attorney’s fees in a
reasonable sum to such action or Proceeding in
which the beneficia; N f in any suit brought by bege.
eep all ficlary to foreclose sald sums shall he sccured by thiy trust
gerty in g to commit or suffer  geed. B
eep al} bulldings, pmpenf and lmprovemenu
said premises y d sgai loss The bcm:ﬂcinr;' will furnish to the RIantor on written request therefor an
as the heneficlary may from time to time require,  annugp statement of account but shall not be obligated or required to furnish
ginal principal sum of the note ¢;r l;"‘l" o any further atatements of account,
P ar [ 0 the bene.
pollcy’ of insurance In correct form a It Is mutually agreed that:
avor of the beneficiary attached
rincipal place of buslness of the 1 shall be takep
effective date of ap licy of insarance, It eficlary shall have
not 80 tendered, beneliclary may In its gwn  the righ to comm, n defend any e
discretion obtaf, faurance fo ¢ beneflciary, which fnsurance ¢l

n nection wieh
al;lll’ h; non Y the during the full term of the policy thus 1t 0 elects req: 1 the money's
obtained.

quired k:egay
In order to payment of sald taxes, asseas.  OF Incur by
ments or other c 3, the grantor agrees to pay to  and applied by |¢ f]
the beneficia; " . n to the monthly payments of fees necessarily paid
rineipal and In s of the note or oblf, d Applied upon
by, elfth (1/12th) of the taxes, assessments and  at fts own expense,
ayable with respect to safd Property within each d be n Y in
also oae-thiety.sixth (1/38th) of the insurance premiums request,
said property within each succeeding three

At any time and from time o time uron written request of the bene.

ment of its f, presentation of this deed and the note for ep.

orsem for canceliatlon), without affecting the

. tee may (a)

ary, the sums d " In tin

the beveficiary In A reserve account, without interest, to pay said a g

p ., taxes, or other charges when they shail become due

and payable,

Atscaaments and other
Part thereof, before
s on all Insurance
de_through the bene.
beneficiary to ay 3. As additional
ed or imposed agafnst continuance of the
atatements thereof furnished perty affected by t|
such tazes, Assessments or other charges, and pay the grantor shaj| dcflu secured h
pr n the shown on the statements sabmitted by  the performance of m. er. rantor shall have the
the Insurance or their Fepresentatives, and to charge sald auma to the jeot all auch rents, Issues, royaitjes and ts earned
rincipal of the loan or to withdraw the syms which may be required from become due and payable. Upon aoy default by the gran|
the reserve t, If any, for that purpose, 'The QrAntor agrees leiary may at any time without notice, either 1n person, by agent
in no event to hold the benellday responsible for failure -to have any Insur. celver to be appointed by a court, and without regard to the adequacy of any
ance written or for Ay loss or damage $rowlng out of & defect fn ap fa. lndebteef:ess hereby secured, enter Upon and take possession of
surance policy, and the 'y hereby is ay ) :In-the event. ¢| any d property, or any past thereof, in Ity Own pame sue for or otherwise collact
loes, to compromise and settle with: any. insurance company and m-?nl Y  the rents, ‘issues and profits, {ncluding those past due and unpaid, and apply
such la;um:hce receipts upon th'e obligations fm:t.lred by thh“l tmlﬁ , gl- ll: the same, lesy e'osu and upmle;d:g operation and e&ll:ctlan. lacluding .
compu 2} e or Y U_and satistaction able attorney’s €es, upon an secured” ¢b; order
o) sale or other acquisition of the property by the beneficiary after as the ben, teiney ,';n,podeuﬁ;g“, i “d e "_ "dh such




taking o on of
or the proceeds ot fire and"
or g0

AP AT 17086
property, the coll nouncement at the ﬂmh‘ﬂxﬂdazs the preceding p t. The &

ther insurance pol- dellver to the purchaser his d m(omnrmmlhyh'.quhgmg

8 the

4. The entering upon and
of such rents, un&’: and profits

of

fcies or eon?enn or awards for any takin damagoe of the property, and rty 80 sold, but without covenant or WarrTan! or implied.
the application or release thereof, as doreulf. shail not cure or mn'm de- ?:dms in the deed of nny.:\’uw: or facts shall be conclusive prool of
fault or notice of default h der or any act done pursuant to  truthfulness thereof. Any personm, excluding the t

such npotlce. and the beneficiary, may purchase at the sale.

5. The grantor shall notify beneficiary in writing of any sale or con- 0.. When the Trusteo sella pursuant to the powers provided hereln, the
tract for aale of the abave described fmperty and furnish beneficlary on & truatee shall appiy the proceeds of the trustec’s sale as follows: (1) .To
form supplied it with such personal information eonecmlng the purchaser as  the expenscs o s sale d o of the trustee, and a
would y be required of a new loan applicant and shall psy beneflolary  reasonable churge by the attorney. (2) To the obligation secured by the
& service charge. trust decd. (3) To all having ded ifens b to the

P [x T
interests of the trustee in the trust deed as thelr interests appear in the
6. Time is of the essence of this instrument and upon default by the order of their priority. (4) The surplus, it mi‘., to the grantor of the trust
in p of any di d hereb{ or in performance of any deed or to his in 1 itled such surplus.

g der, the b v may deciare all sums secured hereby Im-.
medlately due and raynble by delivery to the trustee of writlen notice of default 10. For any reason permitted by law, the beneficlary may from time 10
and election to sell the trust property, which notice trustee shall cause to be  time int a or 1o any truatee named hereln, or to any
duly filed for record. Upon delivery of said notice of default and election to sell, trustee inted hereunder. Upon such appointment and without con-
the beneficiary shall deposit with the trustes this trust deed and ali y y to the trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures d hereby, wh the and duties conferred upon any trustee herein named or appointed hereunder.
trustees shall fix the time and place of sale and glve notice thereot as then suc! t and shall be made by written instrument executed
required by law, to this trust deed and its place of

by the b

record, which, ‘lh:l’l recorded in 'the office of the county clerk or recorder of the
7. After defavlt and any time prior to five days before the date set county or countics in which the propezty Is si d, shall be T rool

by the Trustee for the Trustee's sale, the grantor or other person so proper f the

p meat o trustee.

riviieged may pay the entire amount then due under this trust deed and

6 d thereby ( costs an i) lly incurred 11. Trustec accepts this trust when this deed, duly cxecuted and acknow-
in enforcing the obligation and trnstee’s and attorney’s fees  ledged Is made a public record, as provided by law. The trustee §s not obligated

not exceeding other than such portion of the principal as would 1o notify any party hereto of pending sale under any other deed of trust or of
not then be que had no defaujt occurred apd.theceby cure ’he “default. any action or proceeding in which the grantor, bene! iciary or trustee shall be a
(] amquql mPrW 1gegf av party unless such action or proceeding Is brought by the trustee.
8. After the lapae of suc &8 A, en be reqdired aw following
the recordation of said notice of default and giving of sald notice of sale, the 12. This deed applies to, Inures to the benefit of, and binds all parties
trustee shall sell said property at the time and place fixed by him in said notice hercto, their helrs, legatees devisees, 8, 3, and
of sale, elther as a whole or in separate parcels, and in such order as he ma{ de- assigns. The term “'beneficiary” shall mean the holder and owner, including
e, at public auction to the highest bidder for cash, In lawful money of the Rledg:e, of the note secured herehy, whether or not named as a beneliciary
United States, able at the time of.sale, Trustee may postpone sale of all or erefn. In construing this deed an h. e xt so requires, the mas-
any portion of sald property by publie announcement at such time and place of  culine gender includes the feminlne and/or neuter, and the singular number In-
sale and from time to time thereafter may postpone the sple by publlc an-  cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hapd

(.

STATE OF OREGON '
County of Klamath |§s"’

THIS 1S TO CERTIFY that on thia_- 21lst day of October 18 85

Notary Public_in emd for said county and state, personally appeared the within named
Glenn R. Smith

before me, the undersigned, a

to me personally known to be the § jontical individual d In and who executed the foregoing instrument and ucknowledqe§ to me that
___-eiqcu!ed tpe"( o iréaly and voluntarily for the uses and purposes therein expressed.

P,,L'I'_h;xve hereunto set my hand and affixed my notarial seal the day and year last above written.

Notery Public for Oreq

My commission BXP”'“% {é 75’8/

f'l"

Ay

'/(.D c el RN
St No. q—ﬁlgél. :

DO

TRUST DEED

STATE OF OREGON
County of Klamath } s8-

I certify that the within instrument
- was received for record on the 2lst

_Glenn R. Smith . , ) 19.85
- - ' — ) , (DON'T USE THIS » P M., and recorded
o B :Z;a;:;::::’:: Y book .. M85 . on page 1?985‘
TGramtor ¢ ‘)l iawei in'coun.”  Record of Mortgages of said County:
TO TIES WHERE
KLAMATH FIRST FEDERAL SAVINGS useo.) Witness my hand and seal of C
AND LOAN ASSOCIATION affixed oY of County
Beneficiary
Ater Recording Return To: Evelyn _Biehn, County Cler
KLAMATH FIRST FEDERAL SAVINGS County Clerk
AND LOAN ASSOCIATION B /%o’
P. 0. Box 5270, KFO 97601 ° Fee: $9.00 Y & .279)...0%

Deputy

REQUEST FOR FULL RECONVEYANCE
Tov bo used only when ébllqu!iou have been pald.

TO: William Sisemore, , Trustee' :

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust doed. All sums secured by said trust deed
have been fully paid and satistled. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed oc
pm-‘gu;mr.tb te, to 1 all evid of indebtedness secured by sald trust deed (which are delivered to you herewith together with said
trust deed), and .to reconvey, without wamranty, .o the poriies designated by the terms of said trust deed the esiate now held by you under the
same, © e Acet 3 o

Klamath First Federal Savings & Loan Association, Beneficiary

by )

DATED: 19,




