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“THIS. TRUST DEED, riade this 1lth _ day of October . 1985, between
..__JAMES. A..HQWARD,. A.Single. Man
as Grantor, ...‘.....ASPEN;.TJ’.TLE...&..ESQRO.W,...IL\IC‘.,..An..Qre.gon Coxpoeration , as Trustee, and

RICHARD..QUIRK and..GLORIA.J. QIITRK' hushand“and:,w,if_e_,_,_with full,

as Beneficiary,

e xights af survioxrship.

WITNESSETH: - ; ‘,
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath....-: County, Oregon, described as:

tode
now
tion

note of even date herewith, payable to beneliciary or order and made by grantor, the final payment ol principal and interest hercol, if

not

becomes due and payable.

i

4

i

!

The above described real properly Is not ly used for agricuitural, timber or grazing purposes. :

. . . . » !

To protect the security of this trust deed, grantor agrees: (a) consent fo the making ol any map or plat of said property: (b) join in i

1. To.protect, preserve and maintain said property in good condition granting any easement or creating any ‘rtstnc.non thereon; (c) join mn any. i

and repair; not o 1 or d lish any building or improvement thereon; subordination or other agdreement atlecting this deed or the lien or charge 1

not to commit or permit any waste of said property. 0 thereol; (d) reconvey, without warranty, all or any part ol the property. The 1
i i C may be described as the ''person or persons

manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all coats incurred therelor.

tions

join in f .

cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
per public olfice or offices, as well as the cost ol ail lien searches made fhe indebtedness hereby secured, enter upon and take possession of said prop-
by liling ollicers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents.

el
! 4.-To id

now
and
an a

Lot 27, VILLA ST. CLAIR, in the County of Klamath, State of Oregon.

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND 1S BEING RECORDED

THIRD AND JUNIOR TO ‘A’ FIRST MORTGAGE IN FAVOR OF U.S. NATIONAL BANK
AND SECOND TRUST DEED IN FAVOR OF EDWARD L. KOLLMAR and PHYLLIS KOLLMAR
husband and wife

SEE ATTACHED EXHIBIT A" ATTACHED HERETO AND BY THIS REFERENCE MADE A
PARK HTEREOF.

ther with all and singular the ts, heredit ¢s and appur and all other rights thereunto belonging or in anywise
or herealter appertaining, and the rents, issues and prolits thereot and all fixtures now or hereafter attached to or used in connec- H
with said real estate. : X

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment ot the
of ... THIRTY-FOUR .THOUSAND AND.NO/10Q======= i et e i -

Do‘llars, with interest ‘thereon according to the terms of a promissory |

sooner paid, to be due and payable at maturity()fnc’te, 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

2. To complete o store promptly and in good and workmanlik & _any I b 2!
o complete or restore b ary [ legally entitled theuto,"’and the recitals there'n of any matters or tacts shall

be conclusive . proot of the truthiulness thereol, Trustec’s fees lor any ol the

3. To comply with all laws, T condi- dervices mentioned in this paragraph shall be not less than $5.
ard reatrictions alfecting said property; if.the beneliciary so requests, to | 10. Upan any delault by grantor hereunder, beneficiary may at any
i ting such i ing ts pursuant to the Unitorm Commer- time without notice, either in person, by agent or by a receiver to be ap-

issues and prolits, including those past due and un;?ah'i, and apply the same,

X _and X . on the ilding: less costs and exp ol op an attoc-

or herealter erected on the said -premises against Itgss or damage by lice ney's lees upon any indebtedness secured hereby, and in such order as bene-

such other hazards as "‘f lm-ﬁciiry m{ -algielime atllime require, in  ficiary may determine.

moimt not 'lel:'ﬂl-'!n t’h‘ .- 110SM. wvyalue, written in 11. The entering upon and taking possession ol said property, the
o

ficiary, with loss aysble o the latter; alt collection of such rents, issues and profits, or the proceeds of lire and other

v e b
policles ‘ol insurance shall be dolivered to the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the

i th

deliver said policies to the beneficiary at least lilteen days prior to the expira-  waive any delault or notice of delault hereunder or invalidate any act done

tiont
the

collected ~under- any b'u<or-,olhcr»muﬂ-me.poh::’y~..my‘,be applied by beneli-
ciary upon any indebtedness secured hereby and in
may determine, or at option of beneficiary the entire amount so collected, or

e grantor shall {ail for any reason to procure any guch insurance and to  property, and the application or release thereal as aloresaid, shall not cure or

of any policy of imungpce’l now or hereafter placed on ”Elqh buildingl; pursuant fo such notice.

beneliciary may procuro the same at grantor's expense. e amoun et 12. Upon dellauu by drlnnlor in pay ’:ol :3" . deptedness secured
i tici ereby or in his perlormance ol an, agreement hereunder, the beneliciary may

n such order as beneliciary declare all sums secured hereby Knmedialely duc and payable. In such an

event the beneliciary at his election may proceed to loreclose this trust deed

i

part thereof, may be released to grantor. Such application or release shall

any . P B i in equity as a morstgage or direct the trustee to foreclose this trust deed by :
:2: ;:;ee :;,ru:::);;et ::ysv.:{:et{a:gﬁg:. notice of delalt hereunder or invalidate any 4, ctpisement and sale. In the latter event the beneliciary or the trustee shall i
5. To keep said premises lree irom construction Lens and to pay all  execute and cause to be recorded his written notice of default and his election
taxes, assessments and other charges that may be levied or assessed upon or to sell the said described real property (o satisty the obligations secured
against said property before any part ol such taxes, assessments and other h“EbY[ whuheupon the tru;lee' shn"nlcllx the re::’ne and place O‘h'”'e’ give notice
charges become past due or delinquent and promptly deliver receipts therelor thereol as then .:;‘%"'.“dOR’S' 8‘6“'770 1-78";":7’95 to foreclose this trust deed in
to beneficiary; should the grantor fail to make payment ol any taxcs, assess- the manner provided in oe to 86.795- i
ments, insurance premiums, liens or other chardes payable by grantor, either 13, Should the benef y elect to # ! by advertisement and sale '
by disect payment or by providing beneliciary with lunds with which to then alter default at any time prior to five days before the date set by the !
make such payment, beneliciary may, at its option, make payment thereol, trustee for the truatee’s sale, the granfor or other person_so privileged by l
and the amount so_paid, with interest at the rate set lorth in the note secured ORS 86.760, may pay to the benet y or his s in interest, respec-
hereby, together with the idati described in paradraphs 6 and 7 ol this tively, the entire amount then due under the terms of the trust decd and the

trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (im_:lud.ing costs and expenses actually incurred in i
trust deed, without waiver ol any rights arising from breach ol any ol the - enlorcing the terma of the obligation and trustee’s and attorney’s lecs not ex- H
covenants hereot and for auch payments, wtl interest as aforesaid, the prop-  ceeding the amounts :rowded by law) other than such portion of the prin- i
erty hereinbelore described, as well as the grantor, shall be bound to the cipal as would not t X herel

same extent that they are bound for the payment of the obligation herein the default, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable with- the trustee.

out

of title search as well as the other costs and expenses of the trustee incurred  auction to the highest bidder lor cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying

fees

aflect the security rights or powers of l.uneliciary or trustee; and in any suit,
action or mc';di"'ﬂ iﬂ' which 'lh:h@enjlﬁ"{ or "“l:;m ’"?)’ IP‘?“'- including  the grantor and beneliciary, may purchase at the sale. {
any suit lor the loreclosure of this decd, fo pay all casts and cxpenses, in- X : . . . :
cluding evidence of title and the beneliciary’s or trustee’s_attorney's lees: the  yhall a ;:,y‘}'::ﬂp:;c“::;: ::l":. 7:!::‘::,' r:e:.':“of?f)":ﬂ?:ﬂﬂ.tf'z'," gﬁ: :
;'":’"';: o'lh-f:o'm'ey 8 !‘"’ ';'.""?;'"d “:n:"",', ;::‘r:ﬂ;:g‘h' 7 “::' “a’:' c’."f; “'hm:""( ‘; cluding the compensation of the trustee and a reasonable charge by trustee’s

iz e trial court and in the & y J 2. B
decree {:l the trial court, drantor turther agreea fo pay such sum as_the ap- attorney, () to the obhgnhon secured by the trust deed, (3) to all persons .

render all sums secured by this trust deed immediately duc and payable and lace designated in the notice of sale or the time to which said sale may
constitute a_breach of this trust deed. g

en be duc had no default occurred, and thereby cure

e, and the nonpayment thereol shall, at the option of the beneticiary, 14, Otherwise, the sale shall be held on the dafe and at the time and

. . N e postponed as provided by law. The trustee may sell said property either
6. To pay all costs, lees and expenses of this.trust including the cast  in one parcel or in separate parcels and shall sell the parcel or parcels at

actually incurred. . . . the property so sold, but any ¢t or y, express or im-
7. To appear in and delend any.action or proceeding purporting fo  plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including

having recorded liens subscquent to the interest of the frustee in the trust

P

pellate court shall adjudge r ble a3 the y's of frustee’s AMOT o ua thelr interests may appear in the order ol their priority and (4) the '
ney's lees on such appeal. surplus, il any, to the grantor or to hia suvcessor in interest entitled to auch
It is mutually agreed that: 5 surplus.
8. In the event that any portion or all of said property shall be taken 16. For any reason permitted by law beneliciary may from time to
under the right of ¢ do or " y shall have the  gime appoint a or s fo any trustee named herein or to any ;
sight, it it 50 elects, to require that gll or any portion of the monies payable trustee appointed h der. Upon such appointment, without ¢
Y compensation for such takind, which are in excess of the amount required  conveyance to the successor trustee, the latter shall be vested with all title, |
to pay all reasonable costs, expenses and atforney’s fees necessarily. paid of  powers and_dutics conlerred upon any trustee herein named or appointed i
incurred by grantor in such proceedings, shall be paid to bencliciary and hereunder. Each such ; Y cubstitution shall be made by written
applied by it liu! upon any reasonable costs umj. expenses and aftorney’s fees, instrument d by beneliciary, s reference fo this trust d
both in_the trinl A appellate courts. ily paid or incurred by bene-  and its place of record, which, when recorded in the olfice of the County
ficiary in wuch proceedings, and the batance, applied .upon the indebledness  Clark or Recorder ol the county or counties in which the property is situated,
secured hereby; and drantor adroes, at lfs own expense, to take such activns shall be conclusive prool ol proper app ; of the trustee. ‘
and execute such instruments as shall be necemary in obtaining such com- 17, Teustes accopts this trust when this deed, duly executed and

y's request acknawledged Is _made a public record as p vided by law. Trustee is not ||

|

promptly upon 3 .
9. At any time and from time lo lime Gptn written request of bene-  Cyanioq 1o notily any party hereto ol pending sale under any other deed ol

ficiary, payment: of .its-lees and presentation of this deed and the note for ¢ st or of any action or proceeding in which grantor, beneliclary or frustee '

endorsement (in case of tull re Y , lor 1 B
the liability ol any person for the payment of - the: indebtedness, trustee may

shail be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act  provides that t_}'w trustee hereunder must be either an attomey, who is on_active member of the Qregon State Bar, o bank, trust company
Hh Polzed 10 ¢ °

under the laws of Oregon or the United States, o title

or savings and loon 0" do p to insure title to reol
property of this state, its subsidiaries, offiliates, agents or branches, the United Stotes or any agency thereof, or on escrow agent licensed under ORS 496.505-t0 696,585, ‘5
3

LA ;




R ' bf""' ‘ RN C BH R ] ' o R o o ERN - ","iloz

ot T He grantor Covenants and. agrées to-and with the ‘beneficidty and ¢, o0se claiming under him, that he js law-

: lly seized-infee simple-of-said-described real-property-and-hae.n e i -
TG e pimple ot said described real propes B L Ay 8 s L RN

Trust Deed in favor of ‘Edw rd L. Kollmar' and Phyllis Kollmar, husband and wife

and'that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, h hold or agricultural purposes (see Important Notice below),
(b) for an organization, or (even it drantor is

@ natural person) are for business or commercial purposes other than agricultural
purposes.
v

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legat
tors, personal representatives, successors and assigns. The term beneficiary shall m,
contract secured hereby, whet} or not

d as a b ticiary herein. In Lonstruing . this deed and whenever
line gend the feminine and the ter, and the singular bor_includes the plural.
IN WITNESS WHEREOF, said grantor has hereunto set his

* IMPORTANT NOTICE: Delete, by lining out, whichever. warranty {0} or {b) is
not ol 4

F ; if y {o) is licable and the benef Y is a creditor -y AT
as such word. Is defined in the Truth-in-Lending 'Aet and Regulation Z, the
[N Mu 1, b L3, Trasd

, devisees, ad; ators, execu-

ean the holder and owner, including pledgee, of the
the context so requires, the

. ficiary MUST comply with the Act and R ¢ y 9 required
discl ; for this purpose, if this | s to be a FIRST lien to finance
“the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
it this instrument Is NOT to be a first len, or is not fo finance the purchase
:of a.dwelling use Stevens-Ness Form No. 1306, or equivalent. If phi
with the Act Is not required, disregard this notice, : .

{1 the siuner of she above is & corporation,
. acknowledgmant oppasite.)

use ‘the form of ORS‘ 4
93.490)
or M3 ‘ ’

STATE OF

e QCEObER, A
Personally appeared

Personally appeared

duly sworn, did say that the former is the.
president and that the latter is the.
secretary of ...

e 108 ANGELES COUNTY- -
MY COMMISSLDM CRENRE S B0 EA L3P oinf i

- Defutulinin voluntary act and deed.

and each of them ack ledged said i
and deed.
. Before me: )

rodor~ 3 $or v 13 . (OI-S‘ZQLCIBAL
My commission expires: 0 Q:'L' A ’ ??L ) My commission expires:

REQUEST FOR FULL RECONVEYANCE :
To be used only when obligations have been paid.

, Trustee '

The undersigned is the legal owner and holder of all indebted,; secured by the foredoing trust deed. All sums secured by said
trust deed have been tully paid and sati ! » On payment to you of any sums owing to you under the terms of
said trust deed or ' pursuant. to'statute, to I:all-evidi i

! oy secured by said trust deed (which are deliversd to you
herewith togother with said trust deed) and to reconvey, without warranty, . .to tie partios designated by the terms of said trust deed the

estate now held by you under the same, :Mail reconveyance and documents to ..

DATED:

Y will be made.

TRUST DEED

(FORM No. a0ty T, e
STEVENS-NESS LAW PUB. €O.. PORTLAND. ORE. o e A

SS.

1

[P R TR
- e Grantor ¥ ' SPACE RESERVED
N ) B FOR
Richard Quirk: TR |

;- ,RECORDER'S USE_

Mortgages of said County.
itness my hand and seal of
affixed.

' L Glardial o Qudxk s :

) Beneficiary
AFTER RECORDING’ RETURN T0O '+ |

ASPEN ‘TITLE!&-ES CROW;: INC:
680 Main Street —

Klamath 3.?1”301’7?380‘1 97601 . Ul YT feeeenens - ;Rsputy

;¢ . . (TR E
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1
1
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EXHIBIT "p"

THIS TRUST DEED 15 AN "ALL INCLUSIVE TRUST DEED"
AND SUBORDINATE To THAT FIRST MORTGAGE OF RECORD
8, 1978, RECORDED DECE
IN THE OFFICIAL RECo

SHALL THEN BE CREDITED UPON THE SUMS NE
NOTE SECURED BY THIS TRUST DEED.

STHHTSOF()REGC"% COLHVT\'CH’KLARJATH:

s§.

Filed for record at request of

of October _ AD,19_85 —4:03 o'clock \PM., and duj
of Mortpaces on Page __ 1710

$13.00 Evelyn Biehn
.0

AND IS THIRD
DATED DECEMBER
8 IN Book M-78 .AT PAGE 27856,
OR OF UNITED

2isy

the - day
recorded in Vo). k,




