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THIS TRUST DEED, made this 23rd . _day of September , 1985 between
G:. MOWREY and BRENDA L. MOWREY. hushand and uife

DNEY MARTINO and MICHEL

as Grantor, ... ASPEN_TITLE & ESCROW. ING... gon._Corporation , as Trustee, and

as Beneficiary,
: WITNESSETH: -
"Grantor irrevocably grants, bargains, sells and convevs to trustee in-trust, with power of sale, the property
Klamath : County, Oregon, describrd as: )

Lot 7, Block 15, BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS,
in the County .of Klamath, State of Oregon.- '
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together with all and singular the tenements, heredit s and appurt and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .,ANINE,..THOUSAND..,F.QURL.HUNDRED...EIEI!..SEVEN..AND 92/1Q0

e ,—..——,.——.——:-,—e—e.($,9.,.45.7..92.) S mn e mmmmne e mDollars, with inferest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable Qctober.21. . 19.92. .,

The date of maturity of the debt secured by this instrument is the ate, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. .

The above described real Property is not currently used for agricvltural, timber or grazing purposes.

W

N

To protect the security of this trust deed, grantor agrees: (a) consent (o the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition gramm_;z any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement alfecting this deed or the lien or charge
not to commit or permit any waste ol said property. thereof: (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike  &fantee in any reconveyance may be described as the “person or persons
manner any building or improvement which may be conatructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor, be conclusive prool of the truthfulness thereol. Trustee's fees for any of the
3. To comply with all laws, ordi, Tats s, condi- services 1 in this draph shall be not less than $5.
tions and restrictions atlecting said property; if the beneliciary so requests, to ) 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ing such #i H tar, pursuant (o the U’r’lilorm Commer- time without notice, either in person, by adent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without redard to the adequacy of any security for
proper public oltice or otlices, as well as the cost of all lien wearches made the indebtedness hereby secured, enter upon and take possession of spid prop-
by liling ollicers or searching agencics as may be deemed desirable by the orty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary, R .o lsavton and prolits, including those past due and unpaid, and apply the same,
4. To provide and i ly intain i on the buildi loss coste and expenses of operation and col, i includii ble attor-
now or herealler erected on the said premises against Joss or damage by lire qey'l lees upon any indebtedneas secured hereby, and in such order as benc-
and such other hasards as the fu fiu may ir time loiime require, in liciary may determine.
an amount not less than § ... u’I. - LSUra ”j.,e,.,.va U written in 11. The entering upon and taking possession of said property, the
i bl ] 'y, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of lire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereot as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

) 1 2.. Up9n delault by grantor in payment ol any indebtedness secured
applied by beneli- hereby or in his performance of any agreement hereunder, the beneliciary may
rder as beneliciary declare all sums secured hereby immediately due and payable. In such an

or at option of beneliciaty the entire amount 3o collected, or event the beneliciary at his election may proceed to foreclose this trust deed
any part thereol, may be released to grantor. Such application or release shall i i se this trust deed by
not cure or waive any delault ,or notice ol default hereunder or invalidate any i . ry or the trustes shall
act done pursuant to such notice. . . is wri fi efault and his election
5. To keep said premises free from construction llens and to pay all i il i he obligation secured
taxes, assessments and other charges that may be levied or assessed upon or the trustee shall tix the time and place of sale, give notice
adainst said property before any part of such taxes, assessments an equired by law and proceed to foreclose this trust deed in
charges become “p):n due or delinq;:e’ll and ;I:rompfly delivler receipts therelor  the manner provided in ORS 86.735 to 86.795.
beneliciary; uld the grantor fail to make payment of any taxes, assess- .

‘moenrea insurance premiumsf liens or other chardes” payable by drantor, either 13. Alter the {rustee has commenced foreclosure by advertisement and
by direct payment or by providing beneliciary with funds with which to ale, and at any time prior to 5 days before the date the trustee conducts the
make such payment, beneliciary may, at its option, make payment thereof, :zl:'d“l,: Ié‘mn(o‘; 7' ‘.""y l‘;"":" ‘:’"fo'}‘” P"."""‘;d b]" _’ORS 86.753, may cure
and the amount so_paid, with interest at the rate set forth in the note secured e aut or delauits. read, che Consists of a lailure to pay, when due,
hereby, & her with the obligats described in Pparagraphs 6 and 7 of this auniu secured lgy the tmuf'dnd, the default may be cured b).v paying the
trust deed, shall be added to and Become a part of fhe debt secured by oo entire amount due 3 pihe fime of the et qoother than such portion as would
trust deed, without waiver of any rights arising from breach of any of the being cured may o no ;‘b" ’“‘:;'". . thny °'l" default that is capable of
covenants, hereol and lor such payments, wth interest as aforusaid, the prop- Bl Ty CyCured by tendering the performance required under the
, ¢ obligation or trust deed. In any case, in addition to curing the default or

erty hereinbefore described, as well as the grantor, shall be bound to the detaults, th Hecting th hall he beretis
ftent that they are bound for the pay of the obli . herein ults, e person e lecting e cure shall pay to.l e Dbeneliciary all costs
same ex: o and expenses actulll‘y incurred in enforcing the obligation of the trust deed

described, and all such shall be i liately due and payable with- ? b d
out nofice, and the nonpayrment thereol shall st tae ;’pﬁan of the beneliciary, ;‘;ﬂ;;’:;_' with, trustee’s and attorney’s fees not exceeding the amotmts provided
Y

render oIt o rencniured by, this trust deed immediately due and payable and nce gl Otheruise. tho sale shall be hetd on the date and at the time and
6. To pay all costs, fees and expenses of this trust including the cost nee designaved in the notice Of tale or the time o w ich said sale may
of title u-n:hpaly well as the other costs and expenses of the trustee incurred 'gn' g’::":;’:;‘:, .n.r ‘};ovulg;fn‘r’: ;:‘:ée,z"‘:m"'":'::’ ':':I;' 'l':i/ s::rz',nr‘;"ne’iz)"c:;‘fh;;
;::“co;;x::l':’;n‘_x':}rl,g in enforcing this obligation and trustee's and attorney's a’;lc’flnog I’-° ‘h: h".;:h”' b;'dder tor ;a:;,.pa able mt the "[:m. o1 Sl el
i i i ; ta deed in form as required by law conveying
. To appear in and defend any action or proceeding purporting (o § 2l deliver to the purchaser i i
aftect the ucurﬂ‘; rights or powers of lbenelicinry or trustce; and in any suit, ",'-’ dﬂ’g};fe";vec?t’nl:o;!n' "’:;” d;ve:;hglma :;'};n :‘?l‘;’;ﬂoﬂl‘ l:: “:;;fﬁ';::'-c::g;‘::isv eorp 'lolz;
ction or proceeding in which the bene: iciary or trustee may appear, i WA o i 0
:n;uluit z’r the loreclosure of this deed, to pay all costs and expenses, in- ?l{:e";:m;'tor aad ben’e’l’iec'il:l. fnfz}’ P;’::h':s:!:‘ltl&mk ;he frustee, but including
cluding evidence ol title and the beneliciary’s or trustee's attorney's iees; the ¥, Y p e sale.
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall -be trustee
i ial court and in the event of an appeal from any judgment or ! ¢ 7 sale, in-
court, grantor further agrees to pay {uch sum as'lhe ap-~
peliate court shall adjudge r ble as the benet, y's or (rustee’s attor-
ney's fces on such appeal.
It is mutually agreed that: X
8. In the even thntlnny portion or all of said praperty '2.” :e lak;n
under the right of il in or d i benei; y shall have the 16. Benelici P . . .
ight, il it so elects, to require that all or any portion ol the monies payable . Senciiciary may Irom time to fime appoint a SUCCEsROr OF succes-
:’s‘ cc;rr:pe'nuﬁon for luch“’nuiinﬂ. which are in excess of the amount required '°"'; fo ;’"’ """‘: named Rerein or fo anv successar frustes appointed here-
fo pay all reasonable costs, expenses and attorney's lees necessarily pai :'ml" “:""; l""t 25 "'"‘"‘:’ ‘”}’A ""’5\‘_’ cnveyane to the successor
incurred by grantar in such proceedings, shall be paid to beneliciary and u’ n':‘" : i~ "M"‘\"f g’ Wik a2 ;:"ﬂ powers and duties conlerred
applied by it lirst upon any reasonable costs and expenses and attorney's fees, ';’3 b:l’l. “’". "’h;l""';:‘" or appointed heceunder. Each such appointment
both in the trial and 11, courts, ily paid or incurred by bene. .h' "'“ ’1" on ded ; ""‘,'d’ by written instrument executed by beneliciary,
liciary in such proceedings, and the balance applied upon the indebtedness :h;:::h' ”‘:' en "‘;‘t,’ led in the "’;f’ff;ﬂe records of !he’ county or counties in
secured hereby; and grantor agrees, at its own expense, to take such actions of the lu:cp"’pe T Y .;’ shall be proot of proper appointment
and execute such instruments as shall be necessary in obtaining such com- essor trustee,
i ptly upon beneliciary’s request, . 17, Trustee accepts this trust when this deed, duly executed and
9. At any time and from time fo time upon written request of bene- _made a public record as rovided by law. Trustee is not
ficiary, payment of its lees and presentation of thu. deed and the note for ind sale under any other deed of
endorsernent (in case ol full y h' grantor, beneliciary or frustee

., for ), without T
the liability ol any person for the payment. of the indebtednesy, trustee may eeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must ba'either an attorney, who Is an ottive membei of the Oregon State Bar, a bank, trust company
or savings and loan association authorized 1o do business under the laws of Oregon or the United States, o title Insurance company outhorized to insure title to real
property of this state, its subsidiaries, ‘offllictes, agents or branches, the:United States or any agency ”mm:h or an escrow agent licensed under ORS 696,505 to 696.585.




P

.

‘./7_‘/‘./‘/‘./_“‘/‘-/3/_‘/?/‘_/.‘/'.'/’3/].’/2".’

T

. favor ‘of Department of Veterans' Affairs, dated
January 6, 1984, recorded. January 12, 1984

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above descri
(a)* primarily tor grantor’s personal,

family, household or agricultural purposes [¢
(b) for an ordanization, or (even it grantor is a natural
Ppurposes.

This deed applies to, inures to the benetit ot and bi,

the plural.
IN WITNESS WHEREOF, said grantor has hereunto set his hand the

* IMPORTANT NOTICE: Delete,
not applicable; |

f Y (a) is ap;
as such word is defined in the Truth-in-1
. 81,1,

day and year first above written,

by lining out, whichaver warranty {a) or (b) is
licable and the henefi Y is a creditor

rd ending Ac¢t end Regulation Z, the rald
y MUST ply with the Act and Regul: b: ki) ired
priviey

G Houke (LIt
y g req ‘i\

7 for this purpose, if this inst is o be a FIRST lien to finance »‘f{‘mBren a' (’,wféy \(\,\' -
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; *
if this instrument is NOT to be a first lien,

or 13 not to finance the purchase
of a dwelling use Stevans-Ness Form No. 1306, or equivalent. it compliance e
with the Act is not required, disrega

T e R IORaRPas

State of \...O

Coun

the oath or affirmation of ——

1 5" in Book M-84 page 558, re-recorded on
February 14, 1984 in Book M-84 at page 2246 '

inds all parties hereto, their heirs, legatees, devisees, administrators, execu-

fors, personal representatives, successors and assigns. The term benoticiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not d as a beneficiary herein, In fonstruing this deed and whenever the context so requires, the
line gender includes the fomini, and the ¥, and the singul, ber includ,

rd this notice.

OFFICIAL SEAL N

IN WITNESS WHEREOF, | hereunto set my hand and official seal.

ibed to the withi
JAD  RUFUS D MC EWEN to be the person(s) whose name(s) L"\}subscn ed to the within
. 91 “07‘,‘“_“ PUBUC,-_.CAUFORNIA instrument and acknowledged that executed the same
2 Yy 05, Mt coury forth therein contained
h!‘ My wmm‘lwf?‘ UL 11, 1988 or the purposes therein con alned.
Yok Ty "‘-F\Jv

RATIONAL NOTARY ASSOCIATION « 23012 Ventura Bivd, «

REQUEST FOR FuLL RECONVEYANCE
Te be used only when obligations have been pald,

ey Trustee

atute, 1o 1 all evid of indebted, secured by said trust deed (which are delivered 10 you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held bytyou under the same, Mail reconveyance and documents to i . .

DATED: ... . ...

SIS T X

Bomaiaiars e e
De net lese or dustrey this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustee for ] befors Y will be made.
TRUST DEED STATE OF OREGOQN, \
: {FORM, No. a1} o County of Klamath f ss.
STEVENS.NESS LAW PUDB, CO., PORTLAND, ORE, I cel'ﬁfy that the Withiﬂ insttument
was received for record on the .215t day
P Geralgi..c....Mowre.y..............} ..... wered . of Octoher ,19.85.,
Brendé ‘Lis 'Mowrey . R at *iiglw o'clock ...RM., and recorded
T G SPACE RESERVED in book/reel/volume No. .. MS5.. on
: : FOR page . 11110.. or as fee/file/instru-
......... Radney. Marting

RECORDER'S USE ment/microfilm/reception No...54601.,

Record of Mortgages of said County.

Michele A. Martino

"' Beneficiary - Witn:ess my hand and seal of
County affixed.
/AFTER RECORDING RETURNTO . A o 7
Aspen Title & Escrow, Inc.|l '~ e - ~Evelyn Biehn,.founty Cleck..
600 Main Street . s ME ¢TI
Klgp%ty(liglils, Oregon 9761 _ . By L7 ”,---4~\;-D?’?_"t”




