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THISWORTGAGE b mad and il by L 1 o i
 DONALD . KIMBALL
resi&ingin o KT.AMA'I‘H L - 'County,Oregon,whosepostofﬁce
addfe;ss is ‘4‘1'85' Bri §;tol. Court. IV'I‘\I'c.;t_ - C Kilﬁa'xbm“‘a“j;wh Ea' .] ls ) , Oregon 45760‘1

herein called “Borrower,” and the United States of America, acti_hg‘.th_ijo;"pgh‘théfa@mei; Home Administration, United

States Department of Agriculture, herein called 'the “Government,” and!’ "7 i . N
... WHEREAS Borrower is indebted to the Government, as evidenced by one or more promissory note(s) or assumption

agreemeﬁt(s),;hérein f‘c:.alledi*fnote;'f ,whlcl).has ’bee‘n,éii,ecu_téd by, Bdr;pﬁ&',}h;payablg to the order of the Government, au-

thorizes. acceleration .of :the -entire indebtedness at the option of the Government upon any default by Borrower, and is
described as follows:, -~ s, cwy oo e FETIEIEPRE B Y O O P = REEN

CHRESUL DT T L Annual Rate Due Date of Final
"Date of ‘Instrument " - -~ - Principal Amoiint §::t - o - arof Interestt - o v ' - Installment -
: £l Lt i can uul sane G R B

. 1,0;5115.',7;0..00,‘»,- 10/22/2010

- (If the interest rate is less than _NA_ . % for farm ownership or operating loan(s) secured by this instrument, then the
rate may be changed as provided in the note.) - . ¢ - T T NI R

- ‘And ‘the note evidences a loan to Borrower, and ‘the: Government, at any time, may assign the note and insure the
payment therof pursuant'to the Consolidated: Farm ‘and Rural Development ‘Act,’or. Title V of the Housing Act of 1949, or
any other statutes administered by the Farmers Home'Administration; LTI

And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the

Government, or in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the note; but when the note is held by an insured holder, this instrument shall not secure payment
of the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage
to secure the Government against loss under its insurance contract by reason of any default by Borrower;

And this instrument also secures the recapture of any interest credit or subsidy which may be granted to the Borrower
by the Government pursuant to 42 U.S.C. §1490a.

NOW THEREFORE, in consideration of the loan(s) and (a) at all times when the note is held by the Government, or
in the event the Government should assign this instrument without insurance of the payment of the note, to secure prompt
payment of the note and any renewals and extensions thereof and any agreements contained therein, (b) at all times when the
note is held by an insured holder, to secure performance of Borrower’s agreement herein to indemnify and save harmless
the Government against loss under its insurance contract by reason of any default by Borrower, and (c) in any event and at
all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, as herein-
after described, and the performance of every covenant and agreement of Borrower contained herein or in any supplementary

agreement, Borrower does hereby grant, bargain, sell, convey, mortgage, and assign with general warranty unto the Govern-

ment the following props:ty situztte,d in the State of Oregon, County(ies) of
MIGED S0 Gwer o oS g
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g m&ﬂﬁ:’sm
Township 39 South, Range 12 East of the Willamette Meridian

Section 29: E%SW% lying East of the Centerline of Lost River;
WsSE% & North 30 feet of the SE%SE% lying West of
the County Road known as the Bonanza-Lorella Highway.

Section 32: NE%NW% lying East of the centerline of Lost River;
NW4%NEY%, LESS that portion conveyed to the United
_..States of America by instrument dated January 28,
1925, recorded February 8, 1926, in Volume 69
~page 263, Deed Records of Klamath County, Oregon.

together with all rights, interests, easements; hereditaments and ‘appurtenances thereunto belonging, the rents, issues, and

profits’ thereof and revenues and income-therefrom, all improvements-and personal property now or later attached thereto
or reasonably necessary to the use thereof, including, but not limited to, ranges, refrigerators, clothes washers, clothes dryers,
or carpeting purchased or financed in whole or in part with loan funds, all water, water rights, and water stock pertaining
thereto, and all payments at any time owing to Borrower by virtue of any. sale; lease, transfer, conveyance, or condemnation
of any part thereof or interest therein-all of which are herein called “the property™;

TO HAVE AND TO HOLD the property unto the Government and its assigns forever in fee simple.

BORROWER for Borrower’s self, Borrower’s heirs, executors, administrators, successors and assigns WARRANTS THE
TITLE to the property to the Government against all lawful claims and demands whatsoever except any liens, encumbrances,
easements, reservations, or conveyances specified hereinabove, and COVENANTS AND AGREES as follows:

" (1) " To pay promptly when due any indebtedness to the Government hereby secured and to indemnify and save
harmless the Government against any loss under its.insurance of payment of. the note by reason of any default by Borrower.

At all times when the note is held by an'insured’ holder, Borrower shall continue to make payments on the note to the Gov-
ernment, as collection agen* for the holder. T

(2) : To pay to the Government such fees and other charges as may now or hereafter be required by regulations of
the Farmers Home Administration,- - “ .

(3) . If required by the Government, to make additional monthly payments of 1/12 of the estimated annual taxes,
_assessments, insurance premiums and other charges upon the mortgaged premises.

(4) Whether or not the note js insured by the Government, the Government may at any time pay any other amounts
required herein to be paid by Borrower and not paid by Borrower when due, as well as any costs and expenses for the pre-
servation, protection, or enforcement of this lién, as advances for the account of Borrower. All such advances shall bear
interest at the rate borne by the noté which has the highest interest rate. : :

(5) All advances by the Government as described in this instrument, with interest, shall be immediately due and
payable by Borrower to the Government without demand at the place designated in the latest note and shall be secured here-
by. No such advance by the Government shall relieve Borrower from breach of Borrower’s covenant to pay. Any payment
made by Borrower.may be applied on the note or any indebtedness.to the Government secured hereby, in any order the.
Government determines. ) oL .

(6)  To use the loan evidenced by the note solely for purposes authorized by the Government. o

(7) ' "To' pay when due all taxes, liens, judgments, encumbrancas, and assessments lawfully attaching to or assessed
against the property, including all charges and assessments in connection with water, water rights, and water stock pertaining

to or reasonably necessary to the usé bfithejreal property. described above; andipromptly deliver to the Government without
demand receipts evidencing such payments. ook
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Klamath
alls OR 97603

STATE OF OREGON: COUNTY OF KLAMATH: ss.
Filed for record at request of the 22nd
of ___ Qctober  AD.1 85 a__11:19 oclock B3 — A M., and duly recorded in Vol. M85 \
of Mortgages on Page 17142
Evelyn Biehn, County Clerk 4 %—
By '

FEE $17.00




