. SRR e ,gi;;{':wi‘?(!.z i
o Vol Mes Paged P84
26574 ASSUMPTION AGREEMENT <. . e
Loan Number I . A

DATE: October 7, 1985

PARTIES

LENDER

ion
700 Summer Street; N.E;:

Salem, Oregon 97310-1201
THE PARTIES STATE THAT:; )

1. Seller owes Lender the debt shown by: '

(@) Anotein the sumof$. 24,500 00 dated%, 19.15_, which note is secured by a mortgage of the same
date, and racorded in the office of the county recording officer of% county, Oregon, in Volume/RastyBoa MIs

T — — : on~'1llne_25\.1945
'(b)AnbteinthésumofSXdatsd\v19\,Wﬁld:mtelssecuredbyaTmstDeedofﬂvesame

date and recorded in the office of the county fecording officer of\ county, Oregon, in Volume/neel/Book _

the same dite, - <~

(c) Anotein thé sum of s\ dated —_— 1 \, which note i secured by a Security Agraement of

(d) and firther.shown by .

in this agreement the ftems mentioned in (a), (b), (c), and (d) will be called “'security document" from here on.

canveyed (or-is about to sell and cbnvey) to Buyer, portion, of the b‘ropeny described in the Security document. Both
Selier and Lender to release Seller from further liability under or on account of the security document, The property being soid by
Seller and boug Specifically described ag follows: Co i

.

Lots>l, 2 ang 3 in Block 37 of FIRST ADDITION TO THE CITY OF KLAMATH
FALLS, Klamath County, Oregon. : f

FOR THE REASONS SeT FORTH ABOVE, AND IN CONSIDERATION OF THe MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AnD
BUYER AGREE AS FoLows: ‘ ) e A

N UNPAID BALANCE OF SECURED OBLIGATION

Thounpaldbalanceontholoan being assumed i3 20,512 .38 asof July 18 .19 85
SECTION2. RELEASE FrioM LiaBILITY B R
Seller is hereby released from further liability under or on account ofthe security document.

SECTION 3. ASSUMPTION OF LIABILITY
Except as specifically cha
obligations the

(tumble)




S05 (3-70) . AT ' s S :
SECTION 4. INTEREST RATE AND PAYMENTS {Hhanp) 17182 i
Theinterest rateis__Var iab le (indicate whether variable or fixed) and will be __L. 1. 52 percent per annum. If this is a variable interest rate
ioan, the Lender can periodically change the interest rate by Administrative Rule. Changes in the interest rate will change the payment on the loan,
The Initia! principal’and interest payments on the loan are'$-- 239. . - .. .. 1o be paid monthly. (The payment will change if interest rate is
vanableandmeirnerestratgchanges.)' R L S e o
The payments on the loan bélng assumed by this agreement inay be peﬂodlcélly adjusted by Lender to an amount that will cause the loan to be paid in
full on the due date of the fast payment.
SECTIONS. DUE ON SALE **
Buyer agrees that the balance of this loan is immediately due and payable in full, if after July 20, 1983, there is a second sale or other transfer of ail or

! waever, transfer or sale to the original borrower, the surviving spouse, unremarried former Spouse, surviving

child or stepchild of the original borrower, or to a veteran eligible for a loan under ORS 407.010 to 407.210 and Article XI-A of the Oregon Constitution
does not count as a sale or transfer for purposes of the provisions of this paragraph,

"** This law has beén suspended until July 1, 1987, Any transfer of a Pproperty betwsen July 3, 1985, and July 1, 1987, will not be counted as a transfer
under the 1983 "Due on Sale” law. However, transfers that occurred batween July 20, 1983, ang July 2, 1985, may become due on sale with the next
transter after July 1, 1987. . ‘

SECTION 6. leERPﬁETATibN v

In this agreement, the singular number includes the plural and the plural number includes the singular. If this agreement is executed by more than one
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.

SECTION7. LIMITATIONS

To the full extent permitted by law, Buyer waives the rightto plead any statute of limitations asadefense to any obligations and demands secured by or
in the security document.
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ment to be his (their). oluntary act and deed. / /
Before me: 4 é’-ll d

Notary Public For Oregon
My Commission Expires: b -2-Y%

COUNTY OF 19

Persbnalfy appeared the above named T See '4’# ache MALf A
and a

cknowledged the foregoing instrument to be his (their) voluntary act and deed.

Before me:

Notary Public For Oregon

My Commission Expires:

dayof__October

DIRECTOR OF VETERANS' AFFAIRS - Lender

By: £

Curt“R. Schnepp
. Manager, Accounts Services

STATE OF OREGON S e T T ‘

COUNTY OF Marion October 7 85

19

Personally appeared the above named Curt R, Schnepp
and, being duly sworn, did say that he (she) is authorized to sign the foregoing instrument on behalf of the Director of Veterans' Affairs, and that his (her)
eed. T

S‘QI rature was his (hot) voluntary actand d
Z ¢ ‘é’ // R N
Before me: / 7 // /) .. L

- My Commission Expires:

P .
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700 Surrmer St. NE .- « 1.5
Satem, Oregon 97310-§201 °




day of C : > A.D. 19 85, before me, the under
signed, a Notary Public in and for the State of Cal > duly commissioned

and sworn, personally appeared
ed the foregoing instrument for self and as

also therein described, and acknowledged to me that
~S..he signed and sealed the same as.. €. voluntary act and deed and as ‘the free and voluntary act and deed
of the said ...Robert. M.. Secrest for the uses and purposes therein mentioned, and on oath stated
that the power of attorney outhorizing the execution of this instrument has not been revoked -and that the said

................... RQheItM-St severssiniinenne. kS ROW living,

TIR
_ Nﬁﬁv'.:ﬁ?c'."cﬁ?ﬂ,';"' b SELRL D M B
Principal Office in San Joaquin County

My Commission Expires May 19, 1989 Notary Public in and for the State of
e My commission expires:

hand alF BN SENeal herlho offixed the day \t:%ar in this gertificate above written.

Form No. 0-13.

1
(Previous Form No. CTI-125) (ACKNOWLEDGMENT BY SELF AND AS ATTORNEY IN FACT.)

STATE OF OREGON: COUNTY OF KLAMATH: ss,

Filed for record at request of the 22nd day
of _____ Octobexr AD,19_85 at_ 3:51 _ oclock —EB__M,, and duly recorded in Vol __ M85
of______Mortgages onPage._ 17181 |

Evelyn Biehn Coynty Clerk -
oo 5 2o A s




