ITIVV‘NI-NIII LAW PUBLISHING €O., FORTLAND, OR. 37204

Vo!f"\agé Page. 17191 &

October " - 19. 85 “Bativeen

- vasy ccseeTacny

of ..
husband and wife

THIS TRUST DEED, made this .. 220d o,
TERRY L. WILLIAMS and MARTLYH K. WILLIAMS,

......... ety
» as Trustee, and

. oration
as Beneficiary,

WITNESSETH: ]
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
in ... Klamath (‘ounty, Oregon, described as: C

Lot 12 of PLEASANT HOME TRACTS, according to the official piat théreof on file in the
office of the County Clerk of Klamath County, Oregon.

fa
—

=

Sootogether with all and s, gular the ¢ ts, hereditaments and arpurtenances and all other rights thereunto belonging or in anywise
. now -or hereafter appertaining, and the rents, issues and profits thereot and ajl fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURIN

... THIRTY. FOUR. THOUSAND FIVE
el e Tt Dollars, with interest thereon according to the terms of & promissory
I:: > note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, it
i not sooner paid, to be due and payable ver of e

f
then, at the beneficiary's option, all obligations secure

herein, shall become immediately due and payable.
The ahove described real property is not ly vsed for I, timber or grazing purposes,

To protect the security of this trust deed, grantor agrees: (a) consent to the making of a0y map or plat of said property; (b) join in
O protect, preserve and maintain said property in good condition grmmn_g any easement or creating any festriction thereon; (c)_ join in any
and repair; not to remove or demolish any building or improvement thereon;  subordination or other agdreement alfecting this deed or th, or charge
ot fo commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all
2. To complete or restore promptly and in £ood and workmanlike drantee in_ any reconvey:.
manner any building or improvement which may be constructed, damaged or  legally entitled thereto,
destroyed thereon, and pay when due all costs incurred therelor. be conclusive. oot K 4]
. To comply with all laws, ord; regulations, s, condi- aervices his draph sh
tions_and restrictions allecting -said property; it the beneliciary so requests, fo 3 10. Upon any default by may at any
i i £i. il tat pursuant (o the Uniform Commer- time without notice, e i er to be ap-

Jjoin in g suc 4
cial Code as the beneliciary may require and to pay for filing same in the pointed b

proper public office .or ollices, as well as the cost of all lien searches made

by filing olticers or searching agencies as may be deemed desirable by the

beneliciary.

4. To provide and H ly intain j on the buildings 3 e:
now or herealter erecéed on htha uizll premises agdainst loss or damage by fire ;l;y s fees u}‘:’ot: any indeb.
and such other hazards as #. he iciary ma time time require, in iciary may determine,
an amount not Ies_u'rhnn :-Aﬁ;flrfsuzyalﬁfe .A.Vaiue » Written in 11. The enfering upon and taking possession of said property, the

(o the benel ¥, with loss payable to the latter; ali collection of such rents, issues and prolits, or the proceeds of lire and other
policies ol insurance shall be delivered to the beneliciary as soon as insured; i nce licies or ion or ds lor any taking or damage of the
if the grantor shall fail foi “any feason to procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policied to the beneliciary at least lifteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insyrance ‘now or herealter placed on said buildings, pursuant o such notice.
the beneliciary may procure the ‘same at drantor's expense. The amount 12. Upon default by grantor in pPayment of any
collected under any fire or other insurance policy may be applied by benefi- hereby or in his perlformance of ANy agreement hereunder,
ciary upon any indebtedness secured hereby and in such order as beneliciary dreclare all ed hereby immedia¢
may determine, or at opticn of beneliviary the entire amount so collected, or i i i
any part thereol, may be rel sed o 2 . Suci lication or release shall
not cure or waive any delault or. notice of default hereunder or invalidate any
act done pursuant to such notice,

. To keep said premises free from construction l'ens and to pay all

assessments and other charges that may be levied or assessed upon or hereby whereupon the frustee shall tix the time and place of sale, give notice
against said property belore any part of such taxes, Aassessments and other thereol as then required by law and proceed fo foreclose this trust deed in
charges become past due or delinquent and promptly deliver the manner provided in ORS 86.735 1o 86.795.

10 beneliciary; should the Arantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes payable By grantor, eil
by direct payment or by providing beneticiary with funds with which o
ici. at its option, make payment thereol, . 4
orth in the note secured y when due,
ragraphs 6 and 7 of this " . ) paying the
the debt secured by this
m breach of any of the
8t as aloresaid, the pr0£~
e

he grantor, shaill be bound to ¢
payment of the obligation herein
described, and all suc; pay shall be i fiately due and .payable with-
out notice, and the nonpayment thereof shall, at the t;ption of tge beneliciary, by law
;:4!1:;:‘::1;-;;; :,:c:{eg'if}"nf,’;;s oot deed immediately due and payable and 14. Otherwise, the sale shall be herd on the date and at the time and
. To pay all costs, fees and ¢xpenses of this trust including the cost ”L"‘" :"":&"d in the ed""l:'“' of time fo which said sale may
of title search” as well as the other costs and expenses of the frustee incurred in Dostponed as Y law.
in connection with or in enforcing this obligation and trustee's and attorney’s
lees actually incurred, )
- fo appear in and detend any action
allect the security rights :r hpo:erls’ of ll_)e.neh'cinry
action or proceeding in whic the beneliciary or tr A excluding the trus
re of this deed, to pay the grantor and beneliciary, may purchase at the gule.
15, When trustee sells pursuant to the powers provided herein, frustee
] the proceeds of sale to payment of (1) ¢he expenses of zale, in-
cluding the compensafion ol the trustee and * reasonable charge by trustee's
attorney, (2) to0 the obligation secured by the trust deed, (3) 10 all persons
:'nmng r:r\gdv_d' Ilmrl sudsequent to lhhe interest of the trustee in the fruse
t is mutually agreed that: 23 fheir intorests may appear in the order of their priority and (4) the
" ': m, ,v,mymff any portion or all of said property shall be taken ::,’:1’:: it any, to the drantor or to his JUCCeISOr in interest entitled to such
under the right of i d in or d it b i shall have the . . . . .
right, it it sfw elects, to requite that all or any portion of the’moniu payable 16. Bencliciary may from time (o time Appoint a puccessor or succes.
a3 compensation for such taking, which are in excess of the amount required ¢ JUCCENOr trustee appointed here.
fo pay all reasonable costs, expenses and attorney's lees necessarily paid or b . h out conveyance to the successor
incurred by drantor in such proceedings, ahall be paid to beneliciary and upon any trustes horay be ';""’ with all title, powera and duties conlerred
applied by it lirst upon any reasonable coste and expenses and attorney’s fees, 1’3 byf't":! G h”l?”;: "nmu:j obr npp(_;'m!ed_ hereunder. Each such =, pointment
both in the trial and poellat ily paid or incurred by bene- :’;,.c;"' ‘:""' ton ; Jvd . ""‘" ° y’wr: fen instrument executed by benelici ary,
liciary in such proceedings, and the balance applied upon the indebtedness W’I;C’I"’I. "r'o"cl'- N ."" "5 "}:”"‘g" records of the county or coun
recured hereby; and grantor arees, at its owr expense, to take such actions ol th P "": ”;' rtuated, shall be conclusive proof of proper appoint
and execute such instruments s shall be necessary in obtainind such com. © succesor trustee,
pensation, promptly upon beneliciary's request. I7. Trustee accepts this trust when this deed. duly erecuted and
- At any time and Irom time to time u acknowlodged is made a public record as rovided by Jaw, Trustee is not
licinry, : i fe [ obligated to notify any party hereto of pehtﬁﬂ‘ sale under any other deed of
endorsement (in case ithout afl trust or of any action or grocudint in which drantor, beneticiary or trustee
the liability of any p, di shall be a party unless s action or proceeding is brought by trustee,

NOTE: The Trust Dsed Act provides thot the trustee hareundar must be either an attorey, who Is- an ottive ‘member of the Oregon State Bar, a bank, trust company
or savings and loan ion authorized 1o do busj under the laws of Oregon or the United States, o title § e y horized 1o insure title to real
property of this siate, jts subsidiaries, affitiates, agents or bronches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.




1719

Theé grantor covenarits. and agrees to and with’ the bensficiary and those, claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except
unrecordéd "Contract of "Sale dated JuLy ‘\30‘”,.“_'1971&";”whé?‘éiﬁ""(ﬂ_.’iffé?d ‘L. Heatley and Norma V.
Heatley, husband and wife, as vendors-and Lucile F. Kepner, as vendee which the Beneficiany
herein agrees to hold the Grantors harmless therefrom

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, housshold or agricultural purposes (see Important Notice below),

e K K X XN K N O Y A Yt S X MR KO E BT M DR AR A K ST HRERHDEIEHIX
XHEHeN X

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators,

tors, personal repr ves, s and iy The term beneficiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not d as a beneficiary herein. In /tonstruin‘ this deed and whenever the context so requires, the
line gender includes the feminine and the neuter, and the singul, ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Dalste, by lining out, whichever warranty {a} or (b} Is

not applicable; if y (o) is applicable and the bensficiary Is a creditor e

as such word Is defined in the Truth-in-Lending Act and Regulation Z, the ﬁR 3 L.
bensficiary. MU h b o1 Trad

Y. ly. with the Act and Regulail y g req
disclosures; for.this purpose, .i7 this Instrument is to be a FIRST lien to. finance ¥
the purchase’ of o dwalling, use Stevens-Ness Form No. 1305 or equivalent; MkRILYN K. WILLIAMS
If this.instrument ’is NOT .to be.a first lien, or is not 1o finance the purchase
of a dwalling use Stevens-Ness Form No. 1306, or equival If pli
with the ‘Act Is not required, disregard this notice. -

{1f the signer of the abave Is a corporation,
use the form of achoyvlodgmqg\_' opposite.)

STATE OF OREGON," -4 ' STATE OF OREGON, County ot Jss.
IQ L,

Countyof " aPath, ) 19
Q,c » (&

2t eeenns 19,92 Personally ....and
455 who, each being first

d

Parspp;ﬂmppen‘d.fﬁeo‘bq’m
%Sqnd;MRILmK. PO duly sworn, did say that the former is the...................cocoooooooeomeeeeeeeeeee

president and that the latter is the.
tary of

a corporation, and that the seal attixed to the iorego-l;ng instrument is the'
corporate seal of said corporation and that the instrument was signed and
sealed in behall of said corporation by authority of its board of ditectors;

and each of them ack ledged said instr t to be its voluntary act
and deed.

Betfore me:

(OFFICIAL
SEAL)

4 by
Nptary Public for Oregon Notary Public for Oregon . (OFFICIAL

My commission expires: / { // ZI / X 7 My commission expires: : SEAL)

REQUEST FOR FULL RECONVEYANCE
"t Yo 'be used only when obligations have been paid.

T0: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to stat to ! all evid ‘ot indebted. secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held bytyou under the same. Mail reconveyance and di to ... .

DATED: i e et oy 195

Beneficiary

Do net lese or destrey this Trust Desd OR THE NOTE which it sacuras, Both must be delivered 1o the trustes for ! before

will be made.

TRUST DEED STATE OF OREGON,

(FORM No. 881) County of .....ecoeeeeeeennnee Klamath..
STEVENS-NESS LAW PUB. CO., PORTLAND, ORE. : ' 1 certify that the within instrument
was received for record on the .22nd. day
-7 - Qeroberx....

o ) at .41 o'clock ...BM., and recorded
PR SPACE RESERVED in book/reel/volume No. ... M85

. FOR page 17191 ... or as fee/file/instru-
Klamath Venture Capital, Inc. RECORDER'S USE ment/microfilm/reception No....34662.,

Record of Mortgages of said County.
” Witness my hand and seal of
Benelici "
= County affixed.
AFTER RECORDING RETURN TO

sS.

Williams

L o : : Evelyn. Biehn,. Couaty.Clerk.....
MOUNTAIN TUTLE COMPANY OF

NAME -— TITLE

KLAMA?HQOUISTY e By%-:.. XlE &/ Deputy




