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THIS TRUST DEED, made this ... X3 d day of ol ot . , 19.85_, between

eaTeiuiny

HARALD I. STORFJELL and MARIANNE J. STORFJELL, husband and wife,

as Grantor, . ASPEN TITLE & ESCROW, INC. ‘ » as Trustee, and
SOUTH VALLEY STATE BANK, an Oreqgon Banking Corporation.

as Beneficiary,

WITNESSETH: .

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as: A portion of Iots 6 & 7, Block 48,
VISTA ADDITION TO THE CITY OF KLAMATH FALLS, in the County of Klamath, State of Oregon, morél
particularly described as: Beginning at a 5/8" iron pin marking the most Southerly corner
of Iot 6, Block 48, of said BUENA VISTA ADDITION; thence North 57°00'00" West 35.0 feet;
thence North 50°00'00" West 47.0 feet; thence South 17°43'55" West to an intersection with
the Northerly:line of Lot 8, Block 48 of said RUENA VISTA ADDITION; thence North 64°45'58"
West to a 5/8" iron pin marking the Southwest corner of Lot 7; thence North 17°43'55" East,
76.42 feet to a 1/2" iron pin on the Westerly line of said Iot 7; thence South 55°14'49"
East 127.56 feet to a L/2" iron .pin;. thence South 47°59'30" West, 59.28 feet to the point
of beginning,

together with all and singular the t heredi and appur and all other rights thereunto belonging or in anywise
now: or hereafter appertaining, and the rents, issues-and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of  FOrty Five. .'.I?hous,an,d.._and._.,No_/.J..O,chs_.,..(.s,,45_,.0.0_0_.&.0_0)... e

I e o Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to ben ficiary or order and made Dy grantor, the tinal payment of principal and interest hereol, if
not sconer paid, to be due and payable M A /quo R A 19%.' " .AttaChed as Exhibit "a".

The date of maturity of the debt sacured by this instrurént is the date, stated above, on which the tinal installment of said note
becomes due and payable, In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real Property is not currently used for agticultural, timber or grazing purposes,

To protect the security of this trust deed, grantor agrees: . (b)) join in
. To protect, preserve and maintain said property in good condition '8 al = f : {¢€) join in any
and repair; not to re: demolish any building or improvement thereon: z S e lien or charge
not to commit or perrnit any waste of said property. thereol: (d) reconvey, withour warranty, all or any part of the property. The
2. To - in gdood and workmanlike frlmlee in. any reconveyance may be described as the “prrson or persons
manner any ing or improvement which may be constru egally entitled thereto,”” and the recitals therein ol any matters or lacts shall
destroyed thereon, and pay whea due all costs incurred theretor. be conclusive proof of the truthfulness thereol. Trustee's lees lor any of the
3.-To comply with all. laws, ordinances, regulations, covenants, condi-  $ervices mentioned in this paragraph shall be not less than $5.
tions and restrictions-altecting ‘said property; il the beneliciary so requests, to 5 10. Upon any default by grantor hereunder, beneficiary may at any
Pk H Iy i " {3 pursuant to the lu,,;lo,m Commer- time ezn‘four notice, ei[tfher l;'n person, by agent or by a receiver fo be ap-
ire and to pay for filin, same in the paint, y a court, and without regard to the ad uacy of any security for
as the cost o’l’ all lien Senrchu made  the indebted: he’:eby’ cured, enfer upon and ta‘;(q: possession of said ;nap»
as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
o Y issues and ’p;‘riolils, including those past due and unpaid, and apply the same,
4. To ide and ocopt;; Iy i e on the buildings costs and expenses of op. ion an Hecti including r ble attor-
now or hercalter erected. on the said premises against Joss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other harards Ev’e ielelicilﬁ may from lime to time require, in ficiary may determine.
an amount not less tﬂan% 143 ...:ul S. value . written in I1. The entering upon and taking possession of said property, the
1 le to the benel ¥, with loss payable collection of such rents, issues and prolits, or the proceeds of fire and other
ici i ce licies or ion or awards for any taking or damage of the
property, and the application or release thereo! as aloresaid, shall not cure or
waive any dela;:lt or notice ol default hereunder or invalidate any act done
pursuant to such notice.
hereb 12, U{:pn dellaull by A;anlor in pn)"nel;: of :;y l'ndfbblfdntss secured
ereby or in his performance of any agreement hercunder, the encliciary may
] declare all sums secured hereby immediately due and ayable. In such an
may determine, or at option of beneliciary the entire amount so collected, or  event the benelici, y at his el ot may p. oceed to 10,.';1",,, this trust deed
any part thereof, may be released to grantor. Such application or release shall in equity as a mortgage or direct the trustee to loreclose this trust deed by
not cure or waive any default or notice of delault hereunder or invalidate any b
act done pursuant to such notice.
S.PTo keep said premises free from construction I'ens and to pay all
tazes, assessments and other charges that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
fo beneliciary; should the kl7ntor fail tho mn:e naymentb’ol b.-my taxes, as_sehss- 13. After
ments, insurance premiums, liens or other ¢ arges payable by grantor, either - o
by direct paymen'; or by providing beneliciary with lunds with which to x;:‘ :';'g:r‘;::z 'o‘:":npf'::h:‘: 5 f‘:’: ::fl‘". ',he date the trustee conducts the
make such payment, beneficiary may, at its option, make payment thereof, the ‘default or delnulls’ 1t th ,:ieia 1S, ”" ;
and the amount so paid, with_interest at the rate set forth in the note secured sums secured by the trust ‘;”d‘ ,";. ;’; ”I:
hereby, together with the obligations described in paragraphs 6 and 7 of this entire amount st o Ioe delau,
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arisind from breach of any of the being cured my b
covenants hereol and lor such payments, wth interest as aforesaid, the prop- obligation or ,{u”
erty hereinbefore described, as well as the Rrantor, shall be bauqd to the detaults he berelici
same extent that they are bound lor the payment of the obligation herein and expenses metomt 5 ing Hay z"’.' ot iciary all Costs
descsibed, and all such payments shall be i i i m‘“hﬂ? w;”: ,‘rm‘: y the °ed!“‘";;," of the trust “;g
out notice, and the nonpayment thereol sha i e exceeding the amounts prov
render all sums secured by this trust deed
constitute & breach of this trust deed. . 5 K
6. To pay all costs, lees and expenses of this trust including the cost
ol title search as well as the other costs and expenses of the trustee incurred
in ion with or in enforcing this obligation and frustee’s and attorney's
lees actually incurred. nd delend " eding ting to
. To appear in a ele, jany action or proceeding purporti . 4 , f
R i et i o o Bty o Ve I it A S S Gl arianty. capres or i,
action or proceeding in which the beneliciary or trustee may appear, including ¢} the fruthlulness thereol. Any pe;vson exc:ludinn the trustee but inch.':diné
any suit for the loreclosure of this deed, to pay all costs and expenses, in- the grantor and bemh’ciary‘ may mch‘;" at the sale .
cluding evidence of title and the beneliciary’s or trustee's attorney's lees: the . P - X 5
amount ol atforney’s fees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
lixed by the trial court and in the event of an appeal from any judginent or shail apply the proceeds ol sale to payment of (1) the expenses of sale, in-
decree ot the trial court, grantor lt:nher agree{ fo pay such sum as.lhe ap- c‘-:gma the compensation of th
pellate court shall adjudge r le as the y's or trustee's attor- attorney,
ney's lees on such appeal. . rde 0 b rust
Itis tually agreed that: ed as their interests may appear in the order of their priority and (4) the
8. In z::‘eventyrha‘t any portion or all of said property shall be taken surplus, it any, to the grantor or to his successor in interest entitled to such
under the right of eminent domain or cond lon. Seneficiary shall have the  Mrphir o may Iro
right, il it so elects, to require that all or any portion of tha monies payable %ors 1o any fruatec n{mrdyh
as compensation for such takind, which are in excess of the amount required under. U Y e
1o pay all reasonable costs, expenses and attorney's fees necessarily paid or truster, l‘:’
incurred by grantor in auch proceedings, ahall be paid to beneliciary and g
applied by it lirst upon any reasonable costs and expenses and attornay's less,
both in_the trial and appell, courts, ily paid or im.'ungd by bhene-
liciary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor ajrees, at its own expense, to take such actions
and erecute such instruments as shall be necessary in obtaining such com-
M I ptly upon beneliciary's request. . 17. Trustee accepts this trust when this deed. duly executed and
9. At any time and lrom time to time upon written request of bene- acknowledged i‘A made a public recond as provided by law. Trustee in not
liciary, payment of its fees and presentation ol this deed and the note for obligated to notity e party hereto of pending sale under any other deed of
endorsement (in case of full 'y es, for llation), without atl R trust or of any action or proceeding in which grantor, beneliciary or trustee
the liability ol any person for the payment ol the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

the trustee has d f I by adverti: and

which the property is
of the successor trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder ‘must be either on attorney, who is' an ‘active member- of the Oregon Stote Bar, o bank, trust company
or savings and loon association authorized to do business under the lows of Oregon or the United States, o title i pony harized 1o insure fitle to real
property of this state, its subsidiaries, ‘offiliotes, agents or branches, ‘the United States or any ogency lheroof. ©r an escrow agent licensed under ORS 696.505 to 694.585.
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