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54721 NOTICE OF DEFAULT AND ELECTION TO SELL

WILLIAM, SISEMORE .., as grantor, to
- * , as trustee,

in favor of XLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath F_glls ) Oregon.;. ciary
August 31 19 79 , in the mortgage records of

egon, in book/nudfxnatomie No. .......... M79............. at page
OM), covering the following described real

Lot 4 in Block 47 of Buena Vista Additfon to the City of Klamath Falls, Oregon,
according to the officfal plat thereof on file in the office of the County
Clerk of Klamath County, Oregnon. ALSO the portion of vacated Oregon Avenue
adjacent te the Northerly line of Lot 4, Block 47.

The undersigned hereby certifies that no assignments of the trust deed by the trustee or by the beneficiary
and no appointments of a successor-trustee have been made except as recorded in the mortgage records of the county
or counties in which the above described real property is situate; further, that no action has been institufed to recover
the debt, or any part thereof, now remaining secured by the said trust deed, or, if such action has been institufed,
such action has been dismissed.

There is a default by the grantor or other person owing an obligation, the performance of which is secured by
said trust deed, or by their successor in interest, with respect to provisions therein which authorize sale in the event of
default of such provision; the default for which foreclosure is made is grantor's failure to pay when due the following
sums

$511.00 due on April 25, 1985, and a like amount due on the 25th day of
each month thereafter.

By reason of said default, the beneficiary has declared all sums owing on the obligation secured by said frust
deed immediately due and payable, said sums being the following, to-wit:

$39,772.56, plus interest, late charges and foreclosure casts.

Notice hereby is given that the beneficiary and trustee, by reason of said default, have elected and do hereby
elect to foreclose said trust deed by advertisement and sale pursuant to Oregon Revised Statutes Sections 86.705 to
86.795, and to cause to be sold at public auction to the highest bidder for cash the interest in the said described prop-
erty which the grantor had, or had the power to convey, at the time of the execution by him of the trust deed, together
with any interest the grantor or his successors in interest acquired after the execution of the trust deed, to satisfy the
obligations secured by said trust deed and the expenses of the sale, including the compensations of the trustee as pro-
vided by law, and the reasonable fees of trustee’s attorneys.

Said sale will be held at the hour of .....10:00-- o'clock, ..., AM., based on standard of time estab-
lished by ORS 187.110, on ,19..86., at the following pIace:......RQQm..ZQ!&.,...iéO

Main Street... in the City of _Klamath Falls...... , County of
Klamath ... , State of Oregon, which ;s the hour, date and place fixed by the trustee for said sale.

Notice is further given that any person named in Section 86.753 .of Oregon Revised Statutes has the right, at any
time prior to five days before date last set for saleto have this foreclosure proceeding d:sm.nssed and the trust
deed reinstated by payment to the beneficiary o i r than such pprlxon of the.pnnc:pegl
as would not then be due had no default occurre i er d lained of herein that is
capable of being cured by tendering the perform i ] : , in addition to
paying said sums or tendering the performance necessary to cure the default, Py paying all _costs and expeg§es
actually incurred in enforcing the obligation and trust deeq, together with trustee’s and attorney's fees not excee ing
the amounts provided by said Section 86.753 of Oregon Revised Statuigs.

DATED: oo o October. 24
Trustee

STATE OF OREGON )
County of Klamath )} $S
L :l"‘fj,e,.,ggregQMg fnstrument was acknowledged
before me pny '(nc,gbbe;“. 24, 1985, by William L. STATE OF OREGON,
. [‘ *, 2

siélquxé . County of Klamath
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L " %Notary Publlic for Oregon Filed for record at request of:
St .} My Commission Expfres: 2-8-89
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on this ___24th  day of _October A.D, 19 85

at __.9:55 _  oclock __A_M. and duly recorded

.

Evelyn Biehn, Sgpty Clerk ~

‘Q‘j\iwwm L SISEMORE " By

in Strost
Klamath Falis, OR 976801

540 Fee, $5.00

’i'-" in Vol. _M85 ____ of _Mortgages Page _17299

ey at Law Deputy.




