85 00T 25 Ay gy

<L‘&*

-y

431-1 746181-246

24’766

0
A ™RECON N K-38149 \/ol mgS Page 1738
R SECOND DEED OF TRUST

BELD OF Yaust

* Wieh Addendun, for Repoyment of Bection 235 Assistonce

-
YIS rerp of TRUST, asde this l6th doy of QCTOBER : « 39 85

Lias® 547 THERESA ANN RICHARDS, A UNMARRIED WOMAN

LN .

+ 88 Cranter,
wvhose eddress §, 4055 ADELAIDE AVENUE, KLAMATH FALLS, State of Oregon,

KLAMATH COUNTY TITLR COMPANY » 88 Trustes, gng

' .

The Secrerary of Yousing ang Urban Doulomnt. [T} 'ouh'ehfy.
Lrbsn ] oo"H That Cranter lrnmlb!y GRAXTS, u’mxn. SELLE and COWEYS 2o TAUSTIE In TRUST, w1ty FOSYR of

SALY, wyur PROPERTY N KLAMTH County, State of Oregon, describeg es:

Lot 2, Block 1, SHADOW HILLS SUBDIVISION = 1, Tract No. 1031,
according to the official Plat thereof on file in the office
of the County Clerk, Klamath County, Oregon.

which gai¢ describec PTOPerLy is mot Furrently wsed for agriculcural, timber, or 8Tezing purposes.

TOCETURR pyqu 811 the tenementy, hnu:mnn. and sppurtenances v or heresfrer Shereunte Selonging or .in
arvuige ®Dpertaining, the Tents, issves ang prefics thereof, supizey BOVEVER, ¢o ghe vight, pewer, 8he authorigy
Rereingfrer #iven to end conferred upen Bensficiary go collect one opply such vents, issues, gag profics.

FOR THE N';ros: OF szCipIng PERFORMANCE of gach agreement of Cranzer berein tontained and paynen: of the sua
.80

bur nor ¢p *xceed an gmount Eomputed under the terms of & mote execured by sais ur?on OCTOBER 16, 1985
w‘:&linnugt, if any. according to the terms of the mote.
e
X .
2. 1 the event phar ehy payment o portion theresf {, 0t paid wishin fifeeen (13) days from the date the
ssme {9 gue, the Cranter agress to pay o *)g¢e charge™ of four cents (64) for eoch éoller pe overdue, if charges
by Renifieis . * -
T nmg ™me SECURITY OF WIS deEp o TRUST, CRANTOR ACREES: .
3. % beep saig Pramises fa o6 £00d order an¢ condition g they mov g¢o o4 oot 30 commit or permit ony
weste thereof, Tessonable weer ond tesr encepred, i
€. To complete or Testore promprly and {e 8004 werkmanlitke manner o0y building or fnprovement which say be
Construceey, omaped, or destroyed theroon, Doy when due o1l eoaty incurree Sharefor, ond, if the lear securec
heredy or o0y part thereof is being obtained for eae purpese of fimancing Sonstruction of seprovements on saig
Toperty, Crantey rther agr H i i
’ {a) 7, e:;-‘:;c'n .:o:::ruuon Provetly ond eomplere ssne in occordonce vith plens ga¢ specifacations
Satisfactory po Seneficiary,
) 70 41100 Beneficiary o ingpoet oaje Property st 813 gimes during EONstruccion,
(c) 1o Teplece ay werk of asterials Whsatisfactary o .ncluhr,_ within luu_n (13) calendar doys
ofter wricten Setice from Beseficiory of guweh fact, which ®otice B2y b gives g the Cranter »y
vegistered ®8il, sent go bio 208t Angwn oddress, or by perosns) service of the same,
@) Thgt pory hall wst goage MR the eonstruction of Swch inprovesents gor 80y veasen whatesever for e
riod of fifreen €13) colender ga .. .
The Trustee, ::on Presentation g ¢ of om o"i‘cvlt signed by Seneficiory, Setting foren fects shoving & defaule
by Crantor eager this numbered Paragraph, s sutherisee 80 Sccept o8 true ans sonclusive 011 forte ond statements
therein, and g0 act ehergon hereunder.
S.  Wot ¢o TOROVe or demoliah Sny building or fmprovement thereon, . ]
$. To comply with g3) lovs, ordinanzes, regulazions, eonvenants, conditions, gng restriceions affecting sai¢
Properey, ’

****PRIVILEGE IS RESERVED TO PREPAY THE DEBT..

i
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Y, To provide and maintein {msurence ageinsr less by fire ond other hossvds, casualtins, and contingenc ’
including ur. damage a9 mey do required !n-“tiu te time Dby the Beneficisry in sueh amouats ond for such pr“u:: ‘
as mov be required by the Benefitiery, with Jess poysdle to the Bemeficisry end Crenter, s their interess may
oppear, snd te deliver all polities to Beneficiary, which delivery oholl eenstizute on sssignment ¢o Seneficiary
of 81} veturn premivme.

8. Yo appear in ané defend any sction oy procending purpertivg te affezt the seturity bereef or the sights
or vovers of Beneficiory or Trustec; ond should Beneficiory or Trustec elect to olee oppear in or Scfend any guen
action or procesding, €5 poy 21l covte ond exhenses, dncluding sost of evidence of title ond atternoy’s fees in o
Teasonatle sum incorred by Sweeficiaory or Trweses. .

9. Yo sov st lJesst W0 Goys befere Selinguency 811 ssoescuents wpen weter ssmpeny steck, and i} tents,
assesswents and charaes for weter, sppurtencat to or weed In conmection with said Peoperty; to pay, when due, all
encurhrances, chatees, ond liens uith interest, on said propesty snd ey part Shereof, which 8t sny tine sppear go
be srior or suverior herets. ¢o poy o)) chete, fess and espenses of this Trwet.

10, To vav imedistely snd without demend a1l swas Snpended herewnder by BDeneficiory or Trustee, witn
interest from date of expenditure at the vote orovided on the principel dedt, sad the Fepayment theres! shall e
secured herebv, -

IT I8 MTUALLY ACREED THAT: o

11. $hnuld Cranter fail ¢o sake eny payment or to do Sny sct o5 herein provided, thes Beneficinry or rustee,

tut without sbligstion se to do and without metice to or & d upot Crantor sné witheut velessing Crantor feoe
a-v sbligation hevreof, way: Noke o7 do the some in such manner ong S0 such extent 88 either msy deen necessary go
rretect the security hereof, lomlichr? ot Trustee being svthorised to upon the T8y for outh purpeses;
ce=mence, 8vpear in and defend ony sction or proceeding purperting to affect the ovcurity hareef or the zights of
vevers of Beneficiory or Trustee; poy, purchese, eentest, OT compronise any encwsbrance, sharge or lien which in
the judzement of either appears te be prior or superier berete; and in emercising ony such povers, incur any
lisdlility, expend whatever smounts in its abselute discretion it ®ay deen wecessary tharefor, including cost of
evidence of gitle, ewploy counsel, ond oy his vessensdle fees.

12. Should the property er sny part theres! be tokem or domaged by veasen of ony public isprovement, or
code~ratjon preceeding, or dawaged by fire, or sarthquske, or #a any other sanner, Beneficisry ohall be entatles
te all cerpensation, evards, end other soyments or relief therefor, and ohall be entitled ot its sptien ge
gem=erce, arpesr in, end presecute in its own aane, any sction or preceedings, or to meke S8y cocpromise or
settlevers, in connection with such taking er demage. Al such pensation, ds, demages, rights ef ectisn
arz rraceecs includine the proceeds of eny policies of fire ond other insurance affecting sais preperty, are
herely sssigned to Beneficisry, who 83y sfter deducting therefrem o1l its expenses, including atterney's fees,
Teiease anv'wmonevs so veceived by it or apply the ssme on ‘any indedtedness eecured heredby. Cranter agrees so
exezute such further assignments of eny compensation, eward, demage, ond rights of sctien ane procesds as
Reneficiary or Trustee may require. .

13. Bv sceecting paywent of 8ny sus secured heredy after its due date, Beneficisry does mot waive its vight
either tc recuire prompt payment when due of o1l sther sums 99 secured or t» declare Sefoult for failure o co »oy.

2. 4z ary time and from time to time upon written request of Beneficisry, payment of its fees ond
vrese-zaticn of this Desd and the mote for endorsement (im caze of full vecenveyance, for cancellstion ane
Tezec2ier), without effecting the lisdbility of eny person for the psyment of the indedbtedness Truscee aay
(a'corse=: te the making of sny wsp or plat of ssid propersy; (b)jein in granting any essement or sresting any
Tes:rictier thereon; (c)join in eny subordinatien er ether agreement sffecting this Dees or the lien of charge
there~f; (¢ireconvev, without warranty, all] er any part of the preperty.

The Cronzee in any recenvevance may be described as the “person or persons legslly entitled thereto™, and gae
Tecitals thereir of any mstters or facts shall be conslusive sreef of the truthfulness thereof.

13. &s sc¢itionsl security, Crantor hereby assigns to Beneficiary during the continuance of these trusts, all

vers, issues, rovelties, and profits of the property affected by this BDesd and of eny persensl preperty lecatec
thereor. Until Crertor shall default in the payment of sny indebredness secured haredy or in she porformance of
4=y amree~ert hereunder, Crantor ohsll have the right te collect a1l such zents, issues, veyslities, and prefics

earned prier to default as they become due and paysdble. .
16. Upon any defeult, Beneficiary wsy ot any time witheut metice, either i» persen, by agint, or by o

Teceiver to be appointed bv 8 ceur:, snd without regard to the adequacy of sny security for the incedtedness
heredv secured, enter upon and teke possession of said property or eny part thereof, in his owvn ssse sve for or
othervise collect such vents, issues and srofite, imcluding those post due snd wopsid, and apply the cane, less
€osts and exrenses of operstion and rollection, including ressonsble attorney’s fees wpon sny indebd dness red
Reretv, #~¢ in such order as Seneficiary may determine. The entering wpon and taking possession of ssi¢ prepercy,
the r=lleczion of such rents, issues ond profics and the epplication thereof as afesessid, shall met cure or waive
ary default or notice of defoult hereunder or invelidate any act done pursuant te such metice.

1°. After the lapse of such tive as Bay then be required by lov follewing the tecardstion of said motice of
defa.lt, and motice of sale having boen given as then required by low, Trustee, without demand on Crenter, shall
8¢-1 sai¢ progertv at the time and place fined by it in ssid metice of sale, either o5 & whole or in separate
arzeis, ard in such order as §t may deternine (but subject to any statutory right of Cranter te divect the srder
1™ whiek gurh proerty, if consisting of several Anown lets er porcels, shall be s0ld), ot public suction to the
tintes: didder for cash in lawful soney of the United Stetes, payable st ghe time of ssle. Trustee asy pestpene
ssle of 1) or any porrion of said Droperty by public annsuncesent ot suth time and place of sale, and froe time
25 ti~e thereafter ®sy:postpone the nale by public smneuncement at the time fined by the preceding pestponemen:.
Trustee sball deliver to the purchaser its Deed conveying the property se seld, but withsut sny covensn: eor
verranty, express or implied. The recitols in the Dued of ony metters or facts ohall be conslusive preef of tae
truttfulness thereof. Any person including Crenter, or Beneficiary, mey purchase ot the ssle. After desucting
all costs, fees, end enpenses of Trustes and of this truet, including eost of title evidence and reassnsdle
ortorney’s fees, fn comnection with ssle, Trustee shall apply the proceeds of sale to the soyment of a1l sums
expended under the terns hereof mot then repsid, with sccruwed intersst at the sate provided on the principal ded:;
411 ather surs ther secured hereby; gnd the rensinder, if ony, to the person or persons legelly entities Shereto.

18. Beneficiory may, from time to time #s provided by statute, appeint enether Trestec éu ploce and instess
of Tr e herein asmed, and thereupon the Trustee horein named shall be discharged ond Tridtee 80 appointed shall
Se substituted as Trustee hereuncer with the sonme offect a0 il originally noned Trustes Desein.

1%, This Deed shall inure to ond bind the heirs, legatees, devisees, odministrators, esecutors, successors,
end assisns of the parties Nerets. All obligstione of Granter bereunder eore Joint and oeversl. Tne ters
“Reneficiarv™ shall mean the owner ond Relder, dncluding pledgees, of che ncte secured horedy, whether or st

ho~ed o3 Beneficisry herein. i
2%, Trustee occepts this Trust when this Beed, Suly emecuted ond achnovledged, o mode public recers as

orovided bv low. Trustee 1o met obligated te aetify sny party bevets of panding sale wnder sny other Deed of
;wn ®r of any sction preceeding in which Crontor, Bensliciory, or Trustee oholl e o party, wanless Srowpht oy
Tustee.,

21. The term “Doed of Trust,™ o8 veed Sersin, ohal) men the soue 08, O0d b aynonymeus with, the tere “Trust
Need,™ 05 weed in the love of Oregen telsting to Dueds of Trust ond Tvuet Seede. Whenever weed, the singuler
au-:n ohall include the plernl, ghe plural ghe singulor, end the woe of any gender shall de applicadle to oll
senders.

22. atterney’s fees. a1 weed fn this Beed of Trust ond in the Note, “astorney’s Pees™ shnll incluvde
attarney’s fees, if sny, which shall b avardes oy on Appellste Court.

THERESA ANN RICHARDS Sugrature of Gromtve




STATE OF OREGON 2
COLUNTY OF

KLAMATH . .
1. the underngned. : Favthe Moore ... Jheredy cerufy thatonths
24t+h é3) of Octoher . 1985, . personally appeared before me
THERESA ANN RICHARDS .

1c me Anown (0,0 the mdmdual Sescrined ik and who extcuted the within Mplrament, and acknowledged that
%;\\‘: S Ujm}-g and sealed the same 83 her fsce on8 voluniary ot ond Geed. for the wsts and putposes
therapinennibaed: -0 -1 T : L
“tvon.unde: my Nap@ AR&.officual ral the day nd year last sbove wniten. :
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' Pubisc mn ondl for the S101¢ 8] Oregor.
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REQUEST FOR FULL RECONVEYANCE
Domn:ord.'loltmdnlyvhamenhnpw.

AT

Yo TRUSTR:. & -

The underugned 1 the legal owner and hotder of the mote and all other indebicdnens secured By the atthm Deed of Truit. $ax8 note. together snt
a" othe: ndehiedhess sesuted By snid Deed of Trust. hat been full) peid and satufied.and you me heredy sequested and duected on payment to you of
2=+ tumie OwIng 10 V0L UNACT the terms of snid Dved of Trust. to Tance) sa1d note above mennoned. and all other eadenses of mérbichnses seiurrs by
wi? 122 01 Trast delnercd 10 s0u hrtewith, topeiher with the w8 Deed of Trust, and 10 1econve) . Bithout warianty. 60 the pattees Souprat 8 by the

1wirre 0: Wi Dret of Trust. all the estate now Mid by you thersunder.

Dare2 — 19

M2, resenerance o

STATE OF OREGON "
COUNTY OF

§ herery cernify that this wathin Deed of Trust was filed in this office for Recosd on the da of
«AD 1% .ot oclock M., and was duly secorded i Bood 7Y
of Record of Mongages of County. Siate of Oregon. on

After Recording Return To:
Jackson C. Federal Savings & Loan
2 East Main St. '

Medford, OR 97501
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DEED OF TRUST

Addendum 17383

The rights and obligations of
are expressly madp subject ¢o
betveen the provipions of
of Trust, the Provisions o

the parties to the attached Deed of Tyus:
this Addendum. 3¢ there is any conflj
this Addendum and the provisions of the Deed
£ this Addendum shall control.

1. The debe Secured by thi, instrument shal} include mot only the Note
recited above but 8180 any assistance peid by the Secretary in
&ccordance with Section 235 of ghe lation,l Bousing Act op behals

“title to the Property subject to the saig Deed of Trust or sssumes

8aid Deed of Trust) ifi
(Insured Deed of Trust).

2. The debt wil} be due and Payable when the first of the following
. occurs:

@) Title ¢o the Property is conveyed to & party who is not e
eligible for Section 235 mortgage assistance Payments, or

The Property covered by the Insured Deed of Trust is rented
for a period longer then one

year.

« If payment is deferred,
the debt will peay interest at the rate of rCent
PeT year from the date the debt is due under pParagraph 2 until the
full amount of the debt and interest is paid.

In witness vhereof, Borrower has executed thi, Addendum to ghe '
Deed of Trus:.

% L M

THERESA ANN RICHARDS

Borzower

OCTOBER.lG, 1985
Date

After Recording Return 7o.
-Jackson co, Federal Savings & roan
2 East Maip Street

Medford, oR 97501 '

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of

the 25th day
of AD., 19_85 a —11:24 _ oclock —4A_M., and duly recorded in Vol. __M85 .
of ___ Mortgages _ onPage 17380 -
Evelyn Beihn County Clerk
FEE $17.00 By 14’»-\45%_




