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THIS TRUST DEED, made thiy -

ERNEEN,

S

Grantor irrevocably 8rants, bar,

.lﬂ.amath ............. .....County, Oregon, describe
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WITNESSETH:
gains, sells and convey.

S to frustee in trust, with power of sale,

d as:

the property

together with aj} and singular the ¢,
now or hereafter appertaining, and th,
tion with said real estate.

FOR THE PURPOSE oOF

3
e rents,

and all other rig
ixtures now or e,

hts thereunto belonging or in anywise
reafter attached to or used in connec.

sum of . THIRTEEN THQUSA -AND._NO/100~

($13,000.00) =

en date herewith, payable tobenehc:aryororderand

not sooner paid, to be due and payable -per-- Q-
The date'o[ maturity of the debt securedpbey th;bselﬁgltlﬁ.lmgnt }3
becomes due and payable, In the event the within described Propert:

grantor withous liest
S secured by this
ble,

note of ev made

1 2ond

~>.Dollars, w

instrument,

according to the terms of a prom
Payment of principal and interest here.

ith interest thereon
tor, the ftinal

issory

by gran of, if

Oﬁe' 19.........
the date, stated above, on which the final
» OF any par¢ thereof, or any interest ther

having obtained the written consent or ap,
irrespective of the maturity day,

installment of sajd note
ein is sold, agreed to be
proval of the beneliciary.
03 expressed therein, or

Yy used for o

manner any b,

destroyed thereon, and pay when
To comply with all la
tions and restrictions allecting said p. ry. 30 requests, to
ioin in execut’ng such financing statements” pursuant to ¢ e form Commer-
cial Code as the beneliciary'may require and to Pay lor liling same in the
proper public office or oflices, as welt as the cost of aj] Lien searches made
by filing olticery Or searching - agencies as may be deemed desirable by the
beneliciary, - [ .

4. To provide and ly intai, on the buildings
now or hele:ller erec‘l’ed onhrhc ui‘li' premises against loss or damage by fire
and such other hazar. 's as the ic, ime 1o time require, in
an amount not less than § [ &f%mﬂmﬁ ., written in
c e le to the benel; » With loss Dpayable to the latter;

the beneliciary as soon as insured;

procure any such insurance and to

ilteen days prior o the expira-

alfter placed ' on said buildings,

at grantor's expense. The amount

Yy may be applied by beneli.
in such order as beneticiary

ntire amount so collected, or
ch application or release shall
It hereunder or invalidate any

Covenants, condi-

Or notice of defau;
to such notice,
keep said and fo pay alt

asessed upon or
ssessments and other
liver receipts theretor
faxes, ansess-

this trust deed.

S and expenses of this frust including the cost
ther costs and expenses of the trustee incurred
ing this obligation and trustee's and attorney's

of
. To pay all costs, fee
ol title search as well as the o
in connection with or in enforc
fecs actually incurred.
© appear in and defend Any action or proceedin
urity rights or powers of beneliciary or trustee;
i i i icii rustee may appear, including
of this deed, to Pa

y all costs and expenses, in-

nce of title and the beneliciary’s ‘or trustee’s atlorney's fees; the

amount of attorney's fees mentioned in this pacagraph 7 in aft cases shall be

lixed by the triaf court and in the event of an appeal lrom any judgment or

decrer of the trial court, RArantor further adrees o Y such sum as the ap-

pellate court shall adjudge rensonable as the In-nnlu:inry'u or frustee's aftor.
nev's leew on such Bppeal.

1t is mutually agreed that:
. In the event that any portion or all ol said Property shall be taken
under the right of i d in or d ion, b, iaty sha)l have the
right, it it so elects, to require that all or any portion of the i
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable expenses and attorpey's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costy and expenses and attorney‘s fees,
both in the trial and poell. courts, ssarily paid or incurred by bene.
ficiary in such proceedings, and the balance applied upon the indebtedness
secured Mereby; and Arantor agrees, at iy Own expense, o (ake such actions
and erecute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request,
. At any ‘titne and trom time to time upon writte;
payment of its fees sentation of this deed
ment (in case of Iull reconveyances, for Hation),
bility of any person for the Payment of the indebted,

d purporting to
and in any ‘suit,

T request of bene-
and the note for
without affect;

A
ness, trustee ma y

the lia,

I, timber or grozing purposes.

(a) consent
Kranting any
subordination
thereol: (d)
frantee in any
Tegally entitied
be conclusi

2 TSONn Or persons
matters or lacts shall
ees for any of the

beneliciary ma

'y at any
b,

Y & receiver to be ap-

i as aloguaid, shall not cure or
hotice of default hereunder or invalidate any ace done
e,
fault by &rantor in pRYmMent

forma,

or

pursuant to such notic.
2. Upon de

in his per,

to sell the

hereby whereupon the frustee shall fiy the tim,

thereol as then required by law and proceed

the manner provided in ORS 86.735 10 86.798,
14, Alter th,

sale, and

e and place of anle,
to loreclone this ¢,

ust deed in
isement and
Sonductl the

14, Otherwise,
place designated in ¢

-
conclusive proof
e, but including

frulfee
sale, in-

nowera and du,
0 A ndee. Each such
written instrumen,
Rage records of
! be conclusive p

be made by
ed in the more
the property

is si
successor frustee,

ituated, shal
17, Tru.:fee accepts this fruse when this deed, duly .. ted

acknowled g, is made a public record ay rovided by lawyTr:::;:e is .n?g

obligated to notify any party hereto of pemﬂn‘ sale under any other deed of

trust or of any action or groce.edirm in which &rantor, beneliciary or trustee

which
of the

NOTE: The Trust Dee
or savings ond loan association gutl
property of this state, its subsidiaris

e either an atto
laws of Orego
the United Statae:

d Act provides that the trustee hereunder must b
horized 10 do business under the
s, offiliates, agents or branches,

n or the Unite
$ or ony agency Ihanof,

shall be a Party unless suc, action or proceeding is brought by trustee,
on_aclive member of the

d States, g title insuronce company autharized 1o insure title to real
Or an escrow agent licensed under ORS ¢96.505 10 496.585,

——————— .

mey, who i Oregon Stare Bor, o bank, tryst tompany




and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family,
(b) pe 2 > L H £

Lo

‘ household' or agrl‘wltural purposes (see Important Notice below),
. " LR .

by \3 &

purposes:

7 -are or

cial~perrposes-utiner “harragricattural

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administra Ors, execu-

tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including
contract secured hereby, whether or not named as a benefticiary herein, In /!onstruing this deed and when
1, r include: ‘and. the i o'

line gend. the femini;

gicdgee, of the
ever the contexs’So requires, the

» and the singular ‘number-

IN WITNESS WHEREOF, said &rantor has hereunto se

; for this p

of a dwalling use Stevens-Ness Form No, 1306, or
with the Act is not required, disregard this notice,

{If the signer of the above is a corporation,
use the form of acknowledgment opposite.]

STATE OF OR. GON,

Personally appeared the above named.
- DAVID A. 8

SN P Y.

!..:p bL, )

JI;‘; commission expireai_?_./g —- ﬁ

* IMPORTANT NOTICE: Delete, by lining out, whichaver warranty (a) or (js
if Cl licable and the beneficlary is o crediTs

P is to be a F
the purchase of a dwaelling, use Shvom-Nou_ann No. 1305 or equivalent;
if this instrument is NOT 1o be a first lien, or is not to finance

the purchase

% 1if

Personally appeared ....and

e e e e L who, each being first
duly sworn, did say that the former is the...
president and that the latter is the
secretary of

>

rporation, and that the seal attixed to the ing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalt ot said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary ace
and deed,

Belore me:
-

Notary Public fof Orogon ™ (OFFICIAL
SEAL)
My commission expires:

&al owner and holder of all indebtedness sscured by the foregoing trust deed. All sums sscured by said
teuat deed have been fully paid and satistied, You hereby are directed, on Payment to you of any sums owin,
! all ev

said trust deed or pursuant to statute, fo

Te be uied only when obligations have been pald.

REQUEST FOR FULL RECONVEYANCE

8 to you under the terms of

herewith together with said trust deed) and to re

DATED: ... . ..

De not fose or destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustee for

convey, without warranty, to the parties designated by the terms of said trust deed the
estate now held bytyou under the same. Mail reconveyarice and documenls to .. :

ol indebted;

secured by said trust deed (which are delivered to you

yonce will be made.

TRUST DEED

(FORM  No. 881}
STEVENS.NESS LAW .'lll. CO.. PORTLAND. ORE.

Grantor
WILLARD H. KERNEEN &
LINDA KERNEEN

Beneficiary
AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY

P

¢
[ ]

STATE OF OREGON,
County. of Klamath } 88
I certify that the within instrument
:;as received f%tclt'eggzgr on the 255.;1 d;g
at 11:30.. o'clockA...M., and recorded
in book/reel/volume No. . M85 on
page_.17391 .. .. or as fee/tile/instru-
ment /microfilm/reception No., 34771,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.,

. SPACE RESERvVED
FOR
RECORDER'S USE

Evelyn Biehn, County Clerk

NAMEK L ]

Fee: $9~00 D K By%:\: uty:U




