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THIS TRUST DEED, made this ... a5 | day of ..5eptemper
RODNEY LAND AND HELEN LAND, HUSBAND AND WIFE._ ’

CARTER AND MEL MARTIN,

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in .. Klamath _County, Oregon, described as:All that portion of the SE % of Section
1, Township 32 South, Range 7 East of the Willamette Meridian, in the County of Klamath,
State of Oregon, lying East of a line parallel to and distant 550 feet Westerly from the
Center line of said central Pacific Railway Company, measured at right angles thereto.

EXCEPTING THEREFROM that portion deeded ot the Central Pacific Railway Company.

together with all and singular the ts, heredi ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of TWENTY THOUSAND DOLLARS.AND. NO/100====—=s=nms = - - - -

_———————— ($20,000.00)-===x wmm=—== Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor),";lle final payment of principal and interest hereof, if

not sooner paid, to be due and payable ... OL"’O\AR. 30 N -9003

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’'s option, all obligations secured by this instrument, irrespective ol the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The cbove described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) cansent to the making of any map or plat ol said property; (b) join in
1. To protect, preserve and maintain said property in good condition dranting any easement or creating any restriction thereon; (c¢) join in any
and repair; not to remove or 1 lish any building or imf ¢t thereon; subordination or other agrecment atfecting this deed or the lien or charge
‘nct to commit ar permit any waste ol said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and 'in good and workmanlike  Rrantee i any reconveyance mnty be described as the “‘person or persons
manner any building or improvement which may be constructed, damaged or tegally enh‘lled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be goncl::slve. pmol_ of .the truthiulness thereof. Trustee's fees lor any of the
3. To comply with all laws, i regulati cov condi-  Eervices mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting said property; il the beneliciary so requests, to . 10. Upon any delault by grantor hercunder, beneliciary may at any
join in uting suc 1 ing st ts pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay jor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice or otficas, as well as the cost of all lien searches made  the indebledness hereby secured, enter upon and take possession of said prop-
by filing oHicers or searching agencies as may be deemed desirable by the erty or any part thereol its own name sue or otherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide: and i ly intain i on the building less costs and expenses of operation and collection, including reasonable attor-
now or hereaiter erécted on the said premises against loss or damage by lite ?ey's tees Ill:“”‘l any indebtedness secured hereby. and in such order as bene-
and such other hazards as the: ich ime to time require, in iciary may etermine.
an amount not less than $ 1’}5&’{}%1’&"(}%’1{]@ e, wWritlen in 11. The entering upon and taking possession of said property, the
pani table to the b ! y, with loss payable to the latter; alt collection of such rents, issues and profits, or the proceeds of fire and other
policies ol insurance shall be delivered to the beneliciary as soon as insured;  insurance policies ar compensation or owards for any taking or damaie of the
i the grantor shall fail for any reason to procure any such .insunmce nnd. to property, and the application or release thereol as aloresaid, shall not cure or
or to the expira- waive any default or notice of delault hercunider ar invalidate any act done

deliver said policies to the beneliciary at least tilteen days pri
policy of insurance now or herealter placed on said buildings. pursuant to such notice.
grantor's expense. The amount 12. Upon default by #grantor in payment of any indebtedness secured
licy may be applied by benefi- hereby or in his performance ol any agreement hereunder. the beneficiary may
ciary u, i s ed hereby and in such order as beneliciary declare all sums secured hereby immediately dus and payable. In such an
may determine, or ficiary the entire amount 30 collected, or event the beneficiary at his election may proceed to foreclose this trust deed
any part thereol, may ntor. Such application or release shall in equity as n mortgage or di i
not cure or waive any { default hereunder or invalidate any advertisement and sale. In the latter event the
act done pursuant to such notice. . . execute and cause to be recorded his written notice of delault and his election
5. To keep said premises lree trom construction L'ens and fo pay all to sell the <aid described real properfy to satisfy the obligation secured
taxes, assessrents and other charges that may be levied or assessed upon or heteby whereupon the trustee shall Lix the time and place of sale, five notice
against said property before any part of such taxes, assessments and other thereol as then required by law and proceed to loreclose this trust deed in
charges became pnstddue or delinq:lurln and ;,J‘mmptly deliv’zr receipts therefor the manner provided in ORS 86.735 to 86.795.
to beneliciary; should the grantor ail to make payment of any raxes, assess- . .
o bty sk e Aoty 5, e B sl and e ghe tte b comeenced Lol by e e
by direct yment or by providing bene. iciary wit unds with which to ‘ N b N f
n{nke suchp:ayment. beneliciary may, at its option, make payment thereof, ::’:'d':;:uf:"":o‘; (l" g‘ny ;;H;;r r";'iw"”“" ”".V""sd ny .,ORS 86'75:3’ "’:"’ fi“”
and the amount so_paid, with interest at the rate set forth in the note secured (oo secure?i bt “lll'\'est ust ‘; e" "r“h c‘i’"’”“',: of & ”:' ure “:’ ”;’" waen due,
hereby, together with the obligations described in paragraphs 6 and 7 of this  anire amount dy ¢ ”" i o ", h‘ delau h””";' c c“l"“ ’Y paying ”‘;
trust deed, shall be ad ecured bYl this  nop :hcn bl:ndueu;n; no :kl‘:;;t %c:urerr?';:; ;:ht"n;dsﬂuuc" ‘[;:‘r‘ ,?s"c:;a‘!:reuixl
trust deed, without waive i isi y ol the H . rec. !
covenants hereol and for such payments, wth interest as aloresaid, the prop- being cured may be cured by tendering the performance required under the
1l as the arantor, shall be bound to the  Cbligation or trust deed.
it for " of the obligation hetein detaults, the person elec
ely due and payable with- and expenses actually incurred
out notice, and the nonpayntent ‘thereof shall, at the option of the beneliciary, ;’Dgel'i’;" with trustee’s and attorney
render all :xzm: s’e.cu;e‘dh b); th;'sdln:i:t deed immediately due and payable and y 14. Otherwise, the sale shall be held on the date and at the time and
constitute a_breach o is trust deed. ¢ wise, sale s the an 1
6. To pay all costs, lees and expenses of this trust including the cost gl;'" ‘:“""“;"d in ".";edm;’"' °l' 5;.'; or the time '°’"’"?" said sale may
of title search as well as the other costs and expenses of the trustee incurred in g:: ‘;}‘;’::d nu’r Pi’:"s'epaw‘z' ;:!‘:C-!ls :m""‘:’::l "s":'ﬁ ‘5;"” Sa;zer':ffgl;c:::h:;
"'e‘r:o;::':;'l"‘;" ;:'c':""r:; in enforcing this obligation and trustee’s and attorney’s  auction to the highest bidder lor cash, payable at the tme of sale. Trustee
7. To appear in and defend any action or proceeding purporting (o :’,::" ;’:’";7', ':o ':;, "':d:n“-'m"’ 'd"d in form as "q,""td by law conveying
ity rights or powers of beneficiary or trustee; and in any suit, J’ ¥ = id, but without any covenant or warranty, €xpress or im.
ding in which the beneliciary or trustee may appear, i 1 plied. The recitals in the deed of any matters of lact shall be conclusive prool
o the foreclosure of this deed, fa pay all costs and expenses, in- 71’1.-'27-":0, iy ”,',".“": Any P"”’:"v excluding the trustee, but including
cluding evidence of title and the beneficiary's or trustee’s attorney's lees; the [ benefictary. may purchase at the aale.
amount of attorney's L it in this paragraph 7 in all cases shall be 15. When frustee sells purauant fo the powers provided herein, frustee
fixed by the trinl court and in the event of an appeal from any judgment or shall apply the proceeds ol sale to pavment of (1) the expenses of sale, in-
decren o the trial court, drantor lurther agrees to pay such sum as the ap- cluding the compensation of the trustee and & reasonable charge by trustee’s
pellate court shall adjudde reasanahle as the heneliviary’s or (rustee’s attor- attorney, (2) to the obligation secured by the teust deed. (3) to all persons
ney's tees on auch appeal, having recorded liens subsequent to i & i the trustee in the trust
Tt is mutually ngrend that: deed as their interests may appear in the order of their reiarity and (4) the
4. In the event that any portion or all of sald property shall be taken '“"’l""' il ‘any. fo the drantor or (o Ris successor in interest cntitled to such
under the right ol eminent domain or o el ion, beoeliciary ahall have the IS Benelici , . .
right, il it wo_elects, o sequire that all or any portion ol the monise payahle ‘ . Beneliciary may leom lime o time Appeint A SUCCENT OF BUCCes-
s compensation for such taking, which are i '\of the ament required 4 trantoe named herein or tn any ssccessor frustee appointed here-
to pay all reasnnable costs, expenves and attorney’s leen necesarily paid or "‘“' ;" "I e "’,’f"';”'""""- and without conveyance to the wuccessor
incureed by Arantor in such proc ngs, shall he paid to heneliciary and rustee, ""‘ "'""hlhl!l e \:{nlul with all fitle, powers and duties conterred
applisd by it lirst upon any roasonahle coatx and eapenes and attorney’s lees, ;"':;" ";"",'":i‘ ‘e h"I.;";: nam P ",: f'""?'""'l. heveunder, Each swh appointment
both in the trial and apnellate ourts, necessarily paid or incurred by benes ‘b._;'" ',;'" mn "' f * "";:‘ e by weitten """"‘"'"" erecated by beneliciary,
liciary in such proceedings. and the balance applied upon the imdebindness Ak, when recorded in fhe morflaie (e of the vounty ar counties in
secured hereby: and grantor adrees, al ity awn erpense, 1o take such acthas wARA the property b situated, shall be conchnive prl ol proper appointment
and execute such instruments as “hall be necessary in obtaining such coar of the suvcesstrs frustee.
i p Iy_upon beneli iary's request. X 17, Trustee accepts this trust when this deed, duly executed and
9. At any time and lrom time to time upon written request of bene- acknowledged is made 3 public record as provid. Trustee isx not
ficiary, payment of its lees and presentation of this deed and the note for obligated to notify any party hereto of pending sale u
endorsement (in case of tull rec y or Hation)., ithout il trust or of any action or proceeding in which grantor,
the liability of any person Jor the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by frustee.

P

NOTE: The Trust Deed Act provides that the trustes hereunder must be either on attorney, who It an_active member of the Oregon Siate Bar, © bank, trust company
or savings and loan assoclatlon authorized to do business under the laws of Oregon ot the United States, o title company horized to insure title to real
propeny of ihis state, \s subsidiaries, affiliates, agenis of bronches, the United Siatos or any agency theteof, ot an exrow ogent licensed under ORS 696.505 10 695.585.




The grantor covenants and agrees to-and ‘with the beneficiaty and those claiming under him, that he is law-
Iullét seized in fee simple of said described real property and has & valid, unencumbered title thereto except:
1985-86 taxes, a lien not due and payable

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, h hold or agricultural purposes (see Important Notice below),

(‘b)—-lur—mrortanhnﬁm.-,-or-(Vm. it -grantor s tusal -p )ase Lor-busi or jal-purp ther-share agrioultural
purposes.

This deed applies to,

inures to the benetit of and binds all parties hereto, their heirs, legat: devisees, administrators, ex
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the

neficiary herein. In /tons!min‘ ¢this deed and whenever the context so requires, the H

L N 2

contract secured hereby, whether or not named as a be:
line gender includes the I inine and the neuter, and the sing ludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is

not applicable; if {a) is cpplicable and the beneficiary is o creditor [ il —aiial)” sy i
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST pl with the Act and Regulat by ki quired
discl for this purp if this t is to be a FIRST lien to finance
the purchase of a dwoelling, use Stevens-Ness Form No. 1305 or squivalent;
if this Instrument is NOT to be a first lien, or s not to finance the purchase
of a dwslling use Stevens-Ness Form No. 1306, or squival it pik
with the Act is not required, disregard this notice.

(1§ the signer of the above Is a corporation,
use the form of ocknowledgment apposite.}

STATE OF OREGON,
Lane

County of
September

Personally appeared the above named
Rodney Land and Helen Land

secretary of

.

a corporation, and that the seal atfixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
luntary act and deed and each of them ack ledged said instr ¢ to be its voluntary act
v : and deed.

Before me:

atide -
et g

ledged the foregoing instru-

Notary Public for Oregon (OFFICIAL
SEAL)

ity ) Public for Oregon

s

-"._. \?/\ . My ,&f".""."" expires: (107 /q / ?g My commission expires:

. e D

"' .- L\’ 8
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. B REQUEST FOR FULL RECONVEYANCE

Te be used only when obligations have been pald,

Trustee

The undersigned is the legal owner and holder ot all indebtednoss secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment ‘o you of any sums owing fo you under the terms of
said trust deed or pursuant to statut to cancel all evid: of indebted secured by said trust deed (which are delivered to you
herewith together with said trus the terms of said trust deed the
estate now held bytyou under the samo. Mail reconveyance and d. ta to ... e e e s

t deed) and to reqonvéy,_ Wiiﬁaut warranty, to the parties designated by

B T e ereeeeeseseeeeosAe e R

DATED: ... e ie e

Beneficiary

llation befare will be made.

De net less or destrey this Trust Deed OR THE NOTE which it securss. Both must be deliversd to the trustes for

TRUST DEED | """ STATEOF OREGQN, }ss'

(FORM No. 881) County of
STEVEANS-NESS LAW PUBD. cd.. PORTLAND, ORE. » : I co[tify ‘hat the Wl-thin instmmn‘
was received for record on the ..23thday

; October....., 19....83

.......................... B LA LRDITETLLC A bbby o‘
. ar.Ali34 o'clock A.M., aﬁg Sreoorded
.......................................................... P SPACE RESERVED in book/reel, 6‘-’;"’"“ No. .. M83.......on
FOR ge ...l I or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No...2.205,

e Record of Mortgages of said County.
Beneticlary Witness my hand and seal of
County affixed.
AFTER RECORDING RETURN TO
7.1'7")4 éww
f. O 6 o / [2] ?6 .
Eugene, OT 47940

- At P,(:,%:o Fee: $9.00 ' ' ,




