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' THIS TRUST DEED, made this .......9)
H.:Plifmer,. J¢. JEthsl.

TRUST DEEDY

.c_lgy of
SCRIvmmer:

Voi:§5: page 17413 &

October.. ,19..85.., between

Plummerand Dorothy. L. Pluminer..

, as Trusiee, and

John H..Plummer ‘and. Dorothy. L...Plummer .

as Beneficiaty,

G WITNESSETH: ,
?{ ’5‘%’& !'Eﬁvocably_grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
; r ! ®.propert)

County, Oregon, described as:

Lot 5, Block 2 Cresent Meadows

together with all and singular the t ts, heredit t

tion with said real estate.

sum of even Thousand and n

and appur
now or hereafter appertaining, and the rents, issues and profits tho

ol

and all other rights thereunto belonging or in anywise

reof and all tixtures now or hereafter attached to or used in connec-

FOR THE PURP%E OF SECURING PE?I:‘IOCS?M?CE:{[ each agreement of grantor herein contained and payment of the
2 ars

........ Dollars, with Interest thereon according to the terms of a promissory

note of even date harew;'!h.. payable to benelicmry or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable

, .
The date of maturity ol ihe debt secured by this instrument is  the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be

, gned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.
The above described real property is not currently used for ¥

I, timber or

To protect the securily of this trust deed, drantor agrees:
To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste ol said property. [

. To complete or restore promatly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To camply with all laws, ordinances, redulations, covenants, condi-
tions and restrictions allecting said property;. it the beneliciary so requests, to
‘join in ing such #i ing st pursuant to the iform ‘Commer-
cial Code as: the beneliciary may require and to pay lor liling same in the

. proper public olfice or offices, as well as the cost of all lien searches made

by filing officers or searching agencies as may be deemed desirable by the

beneliciary.
i 4. To provide and i ly insurance on the buildings
now or hereafter erected on the said premises against loss or damage by fire
and such other harards as the beneliciary may from time to time require, in
an amount not less than § ... .. S e, WEitten in
H to the ficiary, with loss payable to the latter: all
policies of insurance shall be delivered to the beneficiary as svon as insured:
it the grantor shall Iail lor any reason to procure any such insurance and_to
deliver said policies to the bencliciary at least lifteen days prior to the expira-
tion ol any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to_grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice. . .

To keep said premises Iree from construction ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belfore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by drantor, either
by direct payment or by providing beneliciury.wilh funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, her with the obligati described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising. lrom breach ol -any of the
covenants hereol and for such payments, wth interest as aforesaid, the prop-

erty hereinbelore " described, as well as the grantor, shall bek'.l?ound to the -

same extent that they are bound lor the_ pay ent of the herein
described, and all such pay shall be di ly di W
out notice, and the nonpayment therec! shali, at the option ol the beneficiary,
render all sums secured by this trust deed imimediately due and payable and
constitute a breach of this trust deed. 3 3 i

6. To pay all costs, lees and expenses of this trust including the cost
ot title search as well as the other costs and. expenses ol the (frustee inourred
in connection with or in enlorcing this obligation and trustés’'s and attorney's
lees actually incurred. 3 . .

7. To appear in and defend any action or proceeding purporting 1o
allect the security rights or powers of beneficinry or trustes; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee's atlorney’s fees; the
amount ol attorney’s lees mentioned in this parageaph 7 in all* cases shall be
fixed by the trial cousrt and in the event of an appeal from any judgment or
decree of the (rial court, grantor further agrees to pgyvs.uch sum ns_fhe ap-
pellate court shall adjudge r ble as the benel y's or trustee's attor-
ney’s lces on such appeal.

It is mutually agreed that: o

8. In the event that any portion or all ol said properey shall be taken
uswler the right ol H 1] or "} i beneliciaey shall have the
right, il it so electx, to requite tAar all oe any: portion o the manice payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s tees nocrnsnn(yl paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any r ble costs and 1 and attorney’s lees,
hoth in_the trial and appell, courts, ssarily paid or incurred by hene-
liciary in such praceedings, and the balance applied upon the indehtedness
secured hereby; and grantor agrees, ot ity own expense, to take such actions
and execute such instruments as nhall be necesnary  in- obtaining such com.
pensation, promptly upon beneliciney's request, .

9. At any time and from time to time upon written request ol bene-
ficiary, payment ol its lees and presentation of this deed and the note lor
endorsement (in case of lull reconveyances, lor cancellation), without altecting
the liability ol any person for the pay ol the indebted) trustee may

due_and payable with- -

ing purposes.

(a) consent to the making of any map or plat ol said property: (b) join in
Aranting any easement or creating any restriction thereon: (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereot; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “‘person or persons
legdally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of :h
services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and s of op i an 1 ion, includi T le attor-
ney’s lees upon any indebtedness securcd hereby, and in suck order as bene-
tictary may determine.

I1. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the procerds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereot as atoresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant fo such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance ol any agreement hereunder, the beneliciary may
declare all sums secured hereby immediatcly due and payable,

latter event the heneliciary or the trustee shall
execute and cause o be recorded his written notice of delault and his election
to sell the said described real property 1o satisly the obligation secured
hereby whereupon the trustee shall fix the time and place of sa, i1
thereol as then required by law and proceed
the manner provided in ORS 86.735 10 86.795.

13. Alter the trustee has d torecl by adverti: and
sale, and at any time prior 1o § days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the detault or delaults. If the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured my be cured by tendering the performance required under the
-obligation or trust deed. In any case, in addition to curing the default or
delaults, the person ellecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
‘l;m?ther with trustee’s and attorney's fees not exceeding the amounts provided

y law.”

14. Otherwise, the sale shall be held on the date and ot the time and
place designated in the rnotice of sale or the time 10 which said sale may
be postponed as provided by law. The truster may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels ar
auction fo the highest bidder for cash, payable at the time of sale. Trustee
shall deliver 1o the purchaser its deed in }nrm as required by law conveying
the Iart_’zpeny 20 sold, but without any covenant or warranty, espress or im.
plied. The recitals in the deed of any matlers of lact shall be conchssive proof
of the truthiuiness thereol. Any person, excluding the trustee, but including
the grantor and beneliciaty, may purchase at the sale.

15. When trustee sells pursuant to the pawers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the erpenses of sale, in-
cluding the compensation of the trusfee and & reasonable charge by trustee's
aftorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent ta the interest of the frustee in the trust
deed as their interests may appear in the order of their priority and (4) the

surplus, it any, to the drantor or to his auccessor in interest entitled to such
surplua.

16. Beneliciary muay from time to time APPOINE 8 AUCCONSOr OF atacCen-
NS 1o any frustee named hrerein or o any successor frustes appointed here-
under. Upon such appaintment, and  without conveyance (0 the auccessar
truatee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Ench such appointment
and substitution shall be made by written instrument evecuted by benel,
which, when recorded in the mortgage records of the county or counties in
which the pioperty iv situated, shall he conchinive proot of aroper appointment
10t the succensor trustee.

17. Truster acvepts this teust when tAn dend. duly evecuted and
ackpowledped is made a pubhc record as v Ring b Trustee in not
obligated to notily any party hereto of pending sale umder any other deed of
trust or of any action or proceeding in which &rantor, beneliciary or trusfee
shall be a party unless suchk action or proceeding is brought by trustee,

NOTE: Yhe Yrust Deed Act provides that the trustes hereunder: must be either an attornoy, who' is an active membor of the Qregon State Bar, o bank, trutt compony

or savings ond loan associalion outhorized to da business under the laws of Oregon of tha United Stotes

o Hile insurante company authorized 1o inture litle to real

property of this siate, its subsidiartes, affiliates, agents or branches, the Unlted States of ahy ogency llm-o', ot an eicrow ogent licenswd under ORS 496,508 10 £96.58S.




and that he will warrant and forever defend the same against ail persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even it érantor is a natural person
purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal ropresentatives, successors and assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or riot named as a beneficiary heroin. In ronstruing this deed and whenever the context so requires, the
line gender includes the femini, and the neuter, and the si; gular ber includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
licable; if . o

net op T y (o and the beneficlary is a creditor
as such word is defined in the Truth-ln-londlng Act and Regulation Z, the
benefic:, U 1 L irad

and the day and year first above written.

y MUST ply with the Act and R y g req
disc) ; for this pose, if this inst is to be a FIRST lien to finance
the purchase of a dwolling, use Stevans-Ness Form No. 1305 or equivalent;
if this instrument Is NOT to be a first lien, or'ls not fo finance the purchase
of a dwelling use Stevens-Ness. Form No. 1306, or ival i pli
with the Act Is not required, disregard this notice.

{tf the slfmr of the obove Is o ¢orporotion,
use the form of acknowledgment opposite.)

STATE OF OREGON,

-John H. Plummer,.Jr. and

& corporation, and that the regoing instrument is the

corporate seal of said corporation and that the instrument was signed and

seal aftixed to fo.

and acknowledg,

ed the loregoing instry- sealed in behalt of said corporation by authority of its board ot directors;
Y S PR and each of them ack, ledged said instr to be its voluntary act
‘?.b,"thelr - and deed.
: Bofors me: Bofore me:

Notary Public fof Oregen (OFFICIAL
SEAL) i
My commission expirea:
REQUEST FOR PULL RECONVEYANCE
Te be uted only when sbligatiens have been pald.
TO: . .. s Trustee
The undersigned is the ley 1l owner and hold of all indebted: d by the foregoing trust deed, All sums secured by said
trust deed have been tully paid «nd satistied, You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statut , to I all evid of indebted, secured by sald trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, to the partiss designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and documents to .. ..

Bonsiiciary "

De net less or destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered te the trustes for 11! before

Y will be made.

" Peet $9.00 ©

: TRUST DEED STATE OF OREGON,
(FORM No. s81) County of Klamath 88
STEVENS-NESS LAW PUS. cO,, POATLAND, ORE. I wrﬁiy ‘hat the WitM’, instrumnt
was received for record on the 25th day
of October 19 85
at .. o'clock ..PM., and recorded
. SPACE RESERVED in book/reel/volume No. M85
FOR page 17413 or as fee/file/instru-
. RECORDER'S USE ment/microfilm/reception No. 5478,
Record of Mortgages of said County.
. Benoticiary ||- S A Witness my hand and seal of
o ’ " County affixed.
AFTER RECORDING RETURN TO
John H. Plummer Jr. - .. R © 0 LEvelyn.Blehn..fCounty Glerk.
6616 E. St. ' . NAME - L. TITx
| Seringfiels, or. 9778 By%(%ﬂmw
PPN Y RN
(SRR "




