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THIS TRUST DEED, made thi

25th

TRUST DEED * :“("VQL—MXS—PBQQ 174"!_,

da

- @

October: -

BENNETT": GEORGE . BRO

and. JANICE ILENE

19.85 , between

£
“BRO;

husband and wife’;

3¢

as Grantor, . ASPEN TITLE & ESCROW THC:

s

, as Trustee, and

BIBLE BAPTIST. CHURCH,

an . non-profit corporation, "

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains,
Klamath -

Lot 12, Block 1, TRACT NO. 1099,

in the“CQunty of Klamath,

State of Oregon

sells and conveys to trustee in tfrust,'with power of sale, the property
County, Oregon, described as: ’

ROLLING HILLS,

hereds and a
issues and profits th

together with all and 6 the t
now or hereafter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMA

sum of SixXty=Nine Thousand. Five. Hun
-.($69,500..00)

to beneliciary or order and ma
not sooner paid, to be due and payable

The date of maturity of the debt
becomnes due and payable. In the event

note of even date herewf!h; payablle

secured by this instrument

then, at the beneticiary’s option,
herein, shall become immediately due and payable.
The above described real property is not currently used for agricu

To protect the security of this trust de

1. To protect, preserve and maintain sa
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.
ToL egrgpleuu_qr restore promptly and in

ed, grantor agrees:
id property in good condition

#ood and workmanlike
which may be constructed, damaged or
! costs incurred therelor.

ordinances, regulations, covenants, condi-
roperty; if the beneliciary so requests, to
pursuant to the Uniform Commer-
and to pay for liling same in the
as well as the cost of all lien searches made
agencies as may be deemed desirable by the

any g or Y
destroyed thereon, and pay when due al
To comply with all laws,
tions and restrictions allecting zaid p
join it i {i

in 1§ suc.
cial Code as the bencliciary may require
proper public oflice or” olfices,
by liling ollicers or searching
beneliciary. L .
4. To provide and continuously maintai
now or hen-.lterh erec}ed on hlhe uialf premises a1
and auch other hazards as_thecbenpliciary may from tinje_to_tim
an amount not [ess than X .. f,bu iné,.. ,.Va.lue .., written in
i ble to the beneli with loss payable to the Iatter: all
the beneliciary as soon as insured;
any such i and to
days prior to the expira-
ced on said buildings,
expense. The amount

n insurance on the buildings
ainst Joss or damage by firc

V.
policies ol insurance shall be delivered to
il the grantor shall lail lor any reason to
deliver said policies to the beneliciary at least lilteen
tion of any policy ol insurance now or herealter pla
the beneliciary may procure the same at grantor’s 14
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall

NCE ot each agreement of
dred.and. No/100t

the within described property,
sold, conveyed, assigned or alienated by the grantor without first ha
all obligations secured by this instru

ppur

and all other rights thereunto belonging or in anywise
reof and all §

xtures now or hereaiter attached to or used in connec-

grantor herein contained and payment of the
hs---—_—.."..f._

..Dollars, with interest th
de by grantor, the final

J1%2016
is the date, stated above,
or any part thereof,
ving obtained the wr;
ment, irrespective of

ereon according to the terms of a promissory
payment ol principal and interest hereof, it

on which the tinal installment of said note
or any interest therein is sold, agreed to be
itten consent or approval of the beneficiary,
the maturity dates expressed therein, or

ltural, timber or grazing purposes.

(a) consent to the making of an:

y map or plat of said property;
Amntmg any casement or creati icti

(b) join in
ng any restriction thereon: "

(¢) join in any
e lien or charge
the property.

person or persons
atters or facts shall
?u for any of the
beneliciary may at any
by agent or by a receiver fo he

thereol; (d) reconvey, without warranty, all or any part of
Rrantee in any reconveyance may be described as the ™
legally entitied thereto,” and the recitals therein of any m.
be conclusive prool of the truthfulness thereof. Trustee's
services mentioned in this parageaph shall be not less than §
10. Upon any default by grantor hereunder,
time without notice, either in person,
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, includin, t due and unpaid, and apply the same,
less costs and expenses of Necti includi ble attor-
ney’s leex upon any indeb bene-.
ficiary may determine,
I, The entering upon and takind possession of said property, the
collection ol such rents, issues and prolits, or the proceeds of lire and other
lici ion or awards for any taking or damage of the
elease thereof as aloresaid, shall not cure or
elault hereunder or invalidate any act done

R those pas

P an . L
tedness secured hereby, and in such order as

) al or
property, and the application or r
waive any delault or notice of di
pursuant to such notice.

12. Upon delault by grintor in payment of an
hereby or in his performance of any agreement hereund,
declare all sums secured h i diately due a pay . In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by

y indebtedness secured
er, the beneticiary may
ble. I

not cure or waive any default or notice of delault hereunder or i e any
act done pursuant to such notice.

5. To keep said premises free Irom construction L'ens and to pay all
taxes, assessments and other chardes that may be levied or asessed upon or
against said property belore any part of such taxes, nssessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor lail to make payment of any iaxes, assess-
ments, insurance premiums, liens or other charges payable hy grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount so_paid, with_interest at the rate set lorth in the note secured
hereby, together with the obligati described in paradraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any righta arising from breach,nl any of the
covenants hercol and lor such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the &rantor, shall be bound to the
same extent that they are bound lor the payment of the obligation he(ein
described, and all such pay all be i diately due and payable with-
out notice, and the non, yment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. 5

feea and expenses of this trust including the cost
e other costs and expenses ol the trustee incurred
lorcing this obligation and trustee's and attorney's

fees actually incurred, 3 ’ 5

7. To appear in and defend any action or proceeding purporting to
allect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee's attorney's fees; the
amount of attorney's Ices mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to y such sum as the ap-
pellate court shall adjudge reasonable as the beneficiary’s or trustee’s artor-
ney's lres on such appeal.

It is mutually agreed that:

. In the event that any portion or all ol sald property shall be taken
under the right of i d i 1 it beneliciary shall have the
right, il it so elects, to require that all or any paortion o! the monies payable
as compensation lor such takingd, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney's feen pecossaril . paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it lirst upon any reasonable costs and expenses and attorney's lees,
hoth in_the trial and appell, courts, ssarily paid or incurred by bene.
ficiary in such proceedings, and the balance applied upon the indebtedneny
secured hereby; and grantor agrees, al ifs own expense, to tnkg such actions
and execute such instruments as shall ba necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

9. At any time and from time fo time upon written request of bene-
ticiary, payment of its lees and presentation of this decd and the note for
endorsement (in case ol full reconveyances, for cancellation), without alfecting
the liability of any person lor the payment ol the indebtedness, trustee may

adver and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice ot detault and his election
fo sell the said described real property to satisly the obligation secured
hereby whereupon the trustee shall fix the time and place ol sale, give notice
thereol as then required by law and proceed to foreclose thix trust deed in
the manner provided in ORS 86.735 to 86.795,

13

sums secured

entire amount

not then be due had no default

being cured my be cured by tend,

obligation or trust deed. In any case, in addition to curing the default or

delauits, the person ellecting the cure shall pay to the heneliciary all costs

and expenses actually incurred in enlorcing the obligation of the trast deed

;’om,'lhrr with trustee’s and attorney’s fees not exceeding the amounts provided

y law,”
14, Otherwise, the sale shall be held on the date and at the time and

place designated in the notice of sale or the time to which said sale may

be postponed as provided by law. The trustee may sell said property either

in one parcel or in separate parcels and shall sell the parcel or parcels at

auction to the highest bidder for cash, payable at the time of sale. Trustee

shall deliver to the purchaser its deed in form as required by law conveying

lhg‘ln’op > id, H warranty, express or im-

plied. The recitals in the deed of any matters of lact skall be conclusive proof

s thereof. Any person, excluding the trustee, but including

of the truthiulnes:
the grantor and beneticiary, may purchase at the sale.
pursuan;

15. When trustee sells t to the powers provided herein,
shall apply the proceeds of sale to payment of (1) the expenses of
cluding the compensation of the frustee and
attorney, €2} to the obligation secured by ¢
havingd recanded tiens subsequent 0 the intereat of the trustee in the truse

their § may appear in the oc i il ) the

! any, to the grantor or ta Ais successor in interest entitled to such

trustee
sale, in-
* reasonable charge by trustee's
he trust deed, (3) 1o all persons

16. Beneliciary may lrom time to time Appoint a succesmwor or succes-
sors {o any trustee named herein or fo any succemsor frustee appointed here-
under. Upon such appaintment, and without conveyance (o the successor
trustee, the Iatfer lhnlr‘;w vested with all title, powers and duties conlersed
upon any trustee herein named or appointed hereunder. Ench such appointment
and substitution shatl be made by written inxtrument executed by beneliciary,
which, when recorded in the martgnge recardn of the county or counties in
which the property is si 1. shall he lusive prool of proper appointment
ol the successar trustes.

any other deed of
beneliciary or trustee
8AL By prustee,

NOTE: The Trust Deed Act provides that the trustee ho
or savings ond loan association authorized to do business under the laws of Ore:
property of this state, its subsidiarles, offitiotes,

rounder-must be elther ‘an atternoy, who' is an - octive membe;

agents or branches, the United States or any

r-of the Oregon State Bar, o bank, trust company
I h 1 1o insure title 1o real
96.505 to 696.585.

United States, a title
agency thereof, or an

gon or the

pany 1
oscrow ‘agent licensed under ORS 6




The grantor covenarts and agrees to and with the beneficiary and those clgimiﬂg:__qnder him, that he is law-
fully seized in fee simple of said described real property'and has a valid, unencumbered - title thereto

and that he will warrant and forever defend the same against all persons whomsoever.
NOTICE: THIS TRUST DEED IS SUBJECT TO THE TERMS AND PROVISONS IN THE NOTE

AND AGREEMENT OF EVEN DATE WHICH HAS UNIQUE PROVISIONS ON RESALE AND
TERMINATION OF EMPLOYMENT BY THE GRANTOR

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below,
KR 30 Xt HHREDE N

xxm&wwwmx%&kﬂ&ﬁﬁ:&?sﬂ

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and assigns. The term beneficiary shall moan the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as & beneticiary herein. In /tonatruing this deed and whenever the context so requires, the
line gender includ. the feminine and the neuter, and the singul ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* [MPORTANT NOTICE: Delete, by lining out, whichever wamranty (o) or {b) is
not applicable; if ty (o) is oppli ble and the benaeficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficlory MUST comply with the Act and Regulation by making required
disck for this purp if this [ t is to be a FIRSY lian to finance
the purchase of @ dwslling, use Steveni-Ness form No. 1303 or equivalent;
if this instrument is NOT to be a frst lien, or Is not to fi the purch

of ¢ dwelling use Stevens-Ness Form No. 1306, or equivalent. 1f pli
with the Act is not required, disregard this notice.

{If the signer of the abave Is o corporation,
use the form of admowledgmen? opposite.}

STATE OF OREGON,

County of ...
OCEObeX. 25 i

Personally appeared the above named.. ...
BENNETTGEORGEBROWN& _JAN ICE. duly sworn, did say that the {ormer is the
JILENE. BRQWN.,..,..h_u.s.band.,_andA_,wvife.., president and that the latter is tho..

e et e ey paean e s secretary of ...

a corporation, and that the seal atfixed to the foredoing trument is the
’ Yy, . corporate seal of said corporation and that the instrument was signed and
_.an® ackfi sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
¢ - and deed.
L2 Q?P med - Before me:

(OFFICIALY

SEAB). -

Lol

- ‘_;'. —-—
LA

) < ".‘-".'-.).iw;'- io‘:é?uu;on expires: é - Q / - y Y My commission expires:

(OFFICIAL
SEAL)

D
o

REQUEST FOR FULL RECONVEYANCE
To be usad only whan obligatiens have been poid.

L 2 T IR S , Trustee

The undersigned is the legal owner and holder ot all indebtedness secured by the foregoing truat deed. All sums secured by said
trust deed have been fully paid and satisfied, You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to tute, to ! all evid of indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyanco airid dOCUMONES $0 ... . ..o ieremsomsmsieismions s s [T |

DATED: ..

Bemﬁc‘_ur.;m.............._.“

De net lose or destrey this Trvst Deed OR THE NOTE which it secures. Both must be delivered to the trustee for llation before ¢ y will be mode.

TRUST DEED STATE OF OREGQE, .+

(FORM No. 881) County of

STEVINS-NISS LAW PUB, CO.. PORTLAND. ORE, I wrtify that the Within i& t ment
was rei:ex'vsi for. record on the

BENNETT. GEQRGE.. BROWN........cco0r] of ctober

JANICE ILENE BROWN at ..

SPACE RESERVED in book/reel/volume No.
FOR page 1420 or as fee/file/instru-
RECORDER'S USE ment/mx'croﬁlm/recepﬁon No.. .23 7% ,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

* Fee: $9.00




