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fRUST DEED

October. 1 9‘ 85

day of

THIS TRUST DEED, made this
and

TIENE BROWN, huspand and wife .

_ BENNETT. GEORGE FROWN JANICE

VOL’JEL&\ 2 Page. 17427 &

befween

as Grantor,
DEMPSEY.. BROWY. and. BESSIE. M.

ASPEN_ TTTLE. . ESCROW.

BROWN,. huskand. and wife With

as Beneficiary,

Grantor irrevocably grants, bargains, sells
in Klamath County, Oregon

1ot 12, Block 1, TRACT NO. 1099,
Oregon.

THIS TRUST DEED IS A SECOND TRUST

ROLLING HILLS,

WITNESSETH:
and conveys to trustee in trust, with
, described as: '

in the County of Klamath, State of

DEEDANDISBEINGRNJRDSEXZONDANDJUNIOR’IOA

FIRST TRUST DEED IN FAVOR OF _BIBLE

heredi

BAPTIST CHURCH, an non-profit corp. -

together with all and sing the t
now or hereafter appertaining,

tion with said real estate.
FO.

R THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the

power of sale, the property

¢s and appurtenances and all other rights thereunto belonging or in anywise
and the rents, issues and profits thereot and all tixtures now or hereafter attached to or used in connec-

sum of ... 'IHOUSANDANDNO/lQO— .....

— ——($30,000.00) mm===—=

not sooner paid, to be due and payable ...
The date of maturity of the debt secure:
sold, conveyed, assigned or

herein, shall become immediately due and payable.

note of even date herewith, payable to beneticiary or ordgr and made by grantor,
.at maturity

becomes due and payable. In the event the within described property,

then, at the beneficiary's option, all obligations secured by this instrument,

, 19..

d by this instrument is the date, stated above, on which the linal installment of said note
or any part thereof, or any interest therein is sold. agreed to be

alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
dates expressed therein, or

irrespective of the maturity

1, timber or graring purposes.

The above described real property is not ¢

To protect the security of this trust deed, grantor

not to commit or permit any waste ol said property.
2. To cagvple!e or restore promptly and in
ilding or i

when due all costs incurred therelor.

tly used for ag

1. To protect, preserve and .mninlnin said property in good condition
and repair; not to remove or demolish any building or improvement thereon;

good and workmanlike
n, ¢ which may be constructed, damaged or

agrees: C r at,
grantind any easement or creating any restriction thereon:

subordination or other agreement

be described as the

grantee in_any reconveyance may

¢s. condi- services mentioned in this paragraph shall be not less than $5.

any
destroyed thereon, and pay
3. To.comply with all laws, or reg! c
tions and restrictions aliecting said property; it the beneliciary so
join in ing such i 8 ts pursuant to the Unitor
cial i

beneliciary. -
4. T

Code as “the beneliciary may require and to pay for filing same in the t
proper_ public ollice or ollices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possessi
by tiling olticers or searching agencies as may be deemed desirable by the

on the

requests, to

m Commer-  time without notice, either in person, by agent

_Dollars, with interest thereon according to the terms of a promissory
the final payment of principal and interest hereof, it

(a) consent lo the makingd ol any map or plat_of said property; (b) join in
(c) join in any
allecting this decd or the lien or chargn
thereol: (d) reconvey, without warranty, all or any part of the ptoperty. The
“person or persons
legally entitl thereto,” and the recitals therein of any matters or tacts shall
be conclusive proot of the truthfulness thereol. Trustec's fees for any of the

10. Upon any delault by grantor hereunder, beneliciary may at any
i or by a receiver to be ap-

pointed by a court, and without regard to the adequacy of any security for
on of said prop-

erly or any part thereol, in its own name sue or otherwise collect the rents,
jssies and prolits, including those past due and unpaid, and apply the

ilding: less costs and expenscs of

o pro'v‘idc ~and i

and such other hasards . as the eliciary may 41 time
an amount not ’el‘l-'”llﬂ ’hv \ﬁl ;lns'l];}:sbj?é.,.\farue
i t to the beneli ¥y, wi

Policriu of insurance shall be delivered to the beneliciary as soon

y procure the same 2t grantor's expense.

ciary upon

I int
Y
now or hereafter erected on the said premises against loss or damage by lise
i time require, in

joss payable to the latter; all

if the grantor shall 1ail lor any reason to procure any such insurance and to

i ies to the beneliciary at least lifteen days prior (o the expira-

i any policy of insurance now or herealter placed on said buildings,

The amount

collected under any fire or other insurance policy may be applied by beneli-

any indebtedness secured hereby and in such order as beneliciary
b enelici ¢ s collect

ficiary may determine.

, written in 11. The enterindg upon and taking

an insured:

waive any
puuuanllzlo such notice.

declare all sums d hereby

may determine, or at option ol the entire amou!

any part thereol, may be released to grantor. Such application ot
not cure or waive any default or notice ol de
act don; pursuant to such notice.

taxes,
against said property belore any part of such taxes,

charges become past 2
to beneficiary; should the grantor lail to make payment of any

by direct payment ot by 'p.rowdmg
make such payment, beneliciary may,
and the amount 30 paid, with interest 'at the rate set forth in the
hereby, her with th ligati

ts shall be i

described, and all pay

render all sums secured by this trust deed immediately due and

constitute a breach of this trust deed. 5 )
6. To pay all costs, fees and expenses ol this trust inclu

in connection with or in enlorcing this chligation and trustee’s a

fees actually incurred.
ees 7. ¥o appear in and delend any action or proceeding

roceeding in which the beneliciary or trustee may app!

action or
or the foreclosure of this deed, to pay all costs and

any suit

amount of

pellate court shall adjudge 1
ney's fees on such appeal. .
It is mutually agreed that:

under the right ol
right,

both in_the trial and courts, ily

ficiary in such pmceedi'l—l‘s,

and execute suc as shs

pensation, promptly upon beneliciary’s request.
9. At any time and

ticiary, payment of its

fault hereunder or invalidate any

To keep said premises free from construction lens and to pay all
assessments and other charges that may be levied or assessed upon or
assessments and other

due or delinquent and promptly deliver receipts therefor

ments, insurance premiums, liens or other charges payable by grantor, .eilher

, tog e described in paradraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the

shall be bound to the delaults, the person etfecting the cure shall pay
and expenses ncluall.y incurred in 'enlorcing the obligaﬁon ol the trust deed
out notice, and the nonpayment thereot shall, at the option ‘of the beneliciary, together with trustee’'s and attorney's lees not exceeding the amounts provided

of title search as well as the other costs and expenses of the trustee incurred

purporting to
atlect the security rights or powers ol beneliciary or trustee; and in any le.n’t,

cluding evidence of title and the beneliciary's or trustee’s attorney's lees; the
attorney’s lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or

decree of the trial court, drantor further agrees to pay such sum as the ap-
ble as the beneliciary’s or trustee's attor-

8. In thz event that any portion or all of said property shall be taken
inent d in or cond B beneliciary shall have the

r
il it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount reqynred

id or incurred by

irom time to time upon written request of bene-
fees and prescntation of thi's’ deed an{!lthe note !o:

release shall
advertisement and sale.

fo sell the said

the manner provided in ORS 86.735 to 86.795.
taxes, assess-

the delauit or defauits. It the delault consists of a lailure to pay,
sums secured by the trust deed, the delault may be cured
entire amount

obligation or

payable and by law.

ding the cost
"nd attorney’s in one parcel or_ in separate parcels and
Rl e orey 30 sold. but
car, H g;h:[e”’:. ereol. Any person
expenses, in-  (he grantor and beneliciary, may purchl'le at the sale.

15. When trustee sells pursuant to the powers

attorney, ( 2) to the obligation secured
having recorded liens subsequent fo the interest

surplus, if any, to the grantor or to his successor in &
aurplus.

under.

[ 1l reasonable costs, expenses and attorney's fees necessarily paid or " " h
i:cnfr:zd‘by elrmlor in such :rocudinns. shall be paid to beneliciary and L"";"'n'h‘" "‘l""h*)“‘." be vested with .,'!; ":”f- sﬂ'" and duties conlerred
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, .m any trustee herein named or appointed hereunder. Each such a pointment

o substitution shall be made by wrilten instrument executed by eneliciary.

bene-  Lnich, when recorded
ol the successor trustee.

17. Trustee accepts this trust when this deed, duly
nckpowkdged is made a public record as rovided by law.
obligated (o notily any party hereto of pmf

endorsement (in case ol tull recor

, for ’
the liability ol any person for the "myment of the indebtedness, trustee may

ney's fees upon any indebltz‘lness secured hereby, and in such order as bene-

possession of said property, the
collection ol such rents, issues and prolits, or the proceeds of tire and oth
H paolicies or comy ion of awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
delault or notice of delault hereunder or invalidate any act

_Upon detault by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hereunder, the beneficiary may
s } K] diately due and payable. In such an
d, or event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to loreclose this trust deed by
In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice ol default and his election
described real property (o satisly the obligation secur!

hereby whereupon the trusfee shail tix the time and place of sale, give notice
thereof as then required by law and proceed 1o foreclose this trust deed in

13. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure

when due,
. by paying the
ue at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
trust deed. In any case, in addition to curing the default or
to the beneficiary all costs

14. Otherwise, the sale shall be held on the date and at the time and
ghce designated in the notice of sale or the time to which said sale may
e postponed as provided by law. The trustee may sell said property either
1 shail sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
urchaser lil- deed in lorm as required by law conveying
5 I y or y, express or im-
'he recitals in the deed of any matters ol inct shall be conclusive prool

hiul, th excluding the trustee, but including

rovided herein, trustee
shall apply the proceeds of sale (o payment ol (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
by the trust deed, (3) to all persons
rde: of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
nterest entitled to such

16. Beneliciary may lrom gime to time appoint & succeysor or Succes-
sors to any trustee named Rerein of to any successor frusfee appointed here-
Upon such appointnent. and withouf conveyance fo the successor

¢ in the mortgage records ol the county or counties in
and the balance applied upon the indebtedness P rded in & > .

liciary in : ard S arior ‘ageees, at e own expense, 0 take such actions which the property is situated, shall be conclusive proof of proper appointment

h instruments as shall be necessary in obtaining such com-

executed and

p Trustee is nof

s 1 ! ing sale under any other deed of

trust or of any action or proceeding in which grantor, beneliciary or trustee

shall be a party unless such action or proceeding is brought by trustee.

same,
attor-

other

done

NOTE: The Trust Doed Act provides that the trustea hareunder must

ot savings ond loan assoclation ovthorlzed

to do business under the laws of Oregon of the United Stotes P
, the United States ot any ogenty thereof, or an sicrow agent licensed under ORS 694,505 to 696.585.

who is an_attive member of the Oregon State Bar, o

be either an attorney,
a tile

bank, trust company
to inture title to seal

propesty of this stote, its subsidiarles, offiliates, agsnts or branches,

'




17428
" Theé grantor covenants and ngregs'to and with the Beneficiary’ and those claiming under him, that he is law- :
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds ol the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’'s personal, lam;ly, household or agricultural purposes (see Important Notice below),
(b) lor an organization, or (even it grantor is a natural person) are for busi; or cial purposes other than agricultural
purposes.
This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legat devisees, administrators,
tors, personal representatives, successors and as:lgm The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not d as a beneficiary heroin. In /onstruln‘ this deed and whenever the context so requires, the

A,

line & the 1 ine and the neuter, and rhc ingul, ludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPOI'I‘ANT NOTICE: Delele, hy lining out, whichever warranty {a} or (b) is
not if y {o) is licabls and the beneficiary is a creditor
es. such word is defined In the’ 'I’ruth-ln-lcndlna Ac’ end Ronuluﬁon Z, Oho
Inncﬂcinry MUST comply wﬂh the Ad and R
; for this ; , It this Istobe o FIRS‘I’ llen to finance
the purchase of a dvulllng, use Stevens-Ness Form.No. 1305 or equivalent;
i this instrument is NOT to be a first lien, or is not to_ ﬂnanco the purr.hun
of a dwelling use Stevens-Ness Form No. 1306, or: I
with the Act is not required, disregard this nofl«.

{1f the signer of tha cbove is a corporation, -
use the form of acknowledgment opposite.)

nilon_. B pana f30 poo—ad]

q!

STATE OF OREGON, 27

STATE OF OREGON, County of. .Jss.
19.
Personally ed and
e ere e who, each being {first

duly sworn, did say that tha former is the... T
president and that the latter is the.... ... ... ...

4

y of

a corporation, and that the seal attixed to the foregomg instrument is the
corporata seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by au!honly of its board of directors;
and each of them ack ledged said instr t to be its voluntary act
and deed.

Before me:

Notary Public for Oregon » (OFFICIAL
. . SEAL)
’Myr %umauon expires: é :2 / %Y My commission expires:

IIQUISY FOR FULL RECONVEYANCE
Te be used oty when cbligations have been paid.

T0: Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the- foregoing trust deed. All sums secured by said
trust deed have been lully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or' pursuant to statute, to lall e of indebted, secured by said trust deed (which are delivered to you
herewith !odethar with said trust deed) zmd to reconvey, wnthout warranty, to the parties desxgnated by the terms of said trust deed the
‘eatate now hald byfyou under the same. Mail reconveyance and documenta to s e

s

bATED: el A £ o

Beneticiary

Do net lese or destray this Trust Desd OR YHE NOTE which it secures. Both must be q!l{wnd 1o the trustes for 18 before Y will be made.

TRUST DEED STATE OF OREGON, }ss.

(FORM No. 881) County of Klamat

STEVENS-NESE LAW PUB. CO.. PORTLAND, OhE,

7
I certify that the within instrument

ed rd on the .22, thaa
Bennett: George Brown - . s pCe e o re e Betober . 19,85,
Janice Tlene Brown : , at 3321 g'clock... M., and recorded
"""""""""""""""" Srantor. - SPACE RESERVED in book{reelévolume No...M82 . _.on
Derisdey FOR page..tidel .. or as fee/file/instru-
Y, Brown RECORDER'S USE ment/microfilm/reception No......2. 4794
Yoo - , oo s : Record of Mortgages of said County.
~-B?§§4§-r-1~‘4-'- BROW .. Bonatictary Witness my hand and seal of

County aftixed.

B o .Evelyn

NAMEK

G»oc
(‘,a...)ur\ﬁm CaL{ 930/_3 e By:__‘_mh

Fee: $9.00




