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) - .................................19.......between
__....John Gordon Leslie ‘and sherry M. Leslie, husband, and wife

N A

THIS TRUST DEED, made this . 2550 day of Qctober

..........................................................'asgrantor.WilliamSisemore.astrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary: '

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
Klamath, , County, Oregon, described as:

Lots Seven (7) and Eight (8) in ‘Block Four (4)., TOWN OF DOTEN, Klamath County, Oregon.,
according to the duly recorded plat thereof. on: file. in the office of the County Clerk
of Klamath County, Oregon.

.
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Grantor's performance under this trust deed and the note it secures may not be assigned to

or be assumed by another party. in the event of an attempted assignment or assumption, the
entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, weter rights, easements or privileges now: of
hereafter belonging fo, derived from or in anywise appertaining to the sbove described premises, ond all plumbing, lighting. heating, venti-
lating, air-conditioning, refrigerating. watering and irrigation apparatus, equipment snd fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoteum, shades and built-in appliances now or hercafter installed in or used in connection
with the above described premises. including all interest thorein which the grantor has or may hereafter acquire, for the purpose of securin
perfﬁrmgaca 06555h agreement of the grantor herein contained and the payment of the sum of TwentyFLVEHundred&Nollo
($..5.0 ) Dollars, with interest thereon according to the terms of a promissory note of even date herewith, payable to the
beneficiary or order and made by the grantor. principal and interost being payable in monthly instalments of $..

.35, ... commencing
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This trust deed shall further sccure the paymeont of such additlonal money, defanit, any balance remalning in the reserve account shall be credited to the
it any, as may be loan b; beneficiary to the grantor of others _Indebtedness. If the reserve t for taxes, ts, insurance gramivmns
bhaving an intereat rope:;ﬂ, as may be evidenced by a and other charges is ant suf(lci
s

ent at any time for the payment of suc charges

1t b trust deed is evidenced by as they hecomg dup, the grantor shall pay the deticit to the beneficiary upon

more than one note, the benellclary may cre it payments received by it upon demand, and if not pald within ten days after such demand, the beneﬂd‘:y

any of said notes or part of any payment on one pote and part on another, mafv at its option add the amount of such deficit to the principal of the
as the beneficiary may elect. obligatlon secured hereby.

The grantor hereby covenants to and with the Should the grantor fail to keep any of the foregolng covcnanta, then the
herein that the said premises and property conveyed beneficiary may at its option carry out tze same, and all its expenditures there-
free and clear of all encumbrances and that the ~grantor will and his heirs, for shall druw interest at the rate specitied in the note, shall be repayable
executors and administrators shall warrant and defend his sald title thereto  the grantor on demand and shall be secured by the lien of this trust deed.
against the claims of all persons whomsocver. this connection, the beneficiary shall have the right in its discretion to complete
any improvements made on said premises and also to make such repairs to said
theret;l;h:m‘in:t!?:nc?!‘\’;“:ﬁ. ‘lnr;tz'lg‘r.e!e:“ﬁegny property as n its sole discretion it may deem necessary or advisable.
said properiy; to kueﬁ sald pro'perty free
cedence over this trust deed; covenants, conditions and restrictions affecting said property; to pay all costs,
or hereafter constructed on said te fees nnd expenses of this trust, including the cost of title search, ae well as
tiereof or the date construction [s H the other costs and exrensca of the trustee incurred In connection with or
promptly and lnh good workmanlike nénnntr any or jmprovement on in enforcing this obligation, and trustec’s and attorney’s [ces actually incurred;
roperty which may be damage: ‘oll' destroyed an: &?, when due, all  to appearin and defend any action or g‘rocecding purporting to affect the secur.
costs incurred therefor; to sallow beneficiary to inspect s property at all ity hereof or the rights or powers of the beneﬂclarr of trustee; and to pay ali
;Ienlx‘::‘c?:rrylng' construction; “::ﬂ:m&rc em(lrt:r:";e ﬁ'&?&%";?r’.uc“h ‘r:oi":mmi')‘ll cx‘frnsten..inc}rdiggbmﬁl of evl;lﬂ;cc of title and attorney's le%sl in ln
y oasonable sum to be fixed by the court, in an
- not to remove or d bullding or fmprovements now or hereafter  which the h:ncﬂclnr)y or truu’ce may appe I;)sen:-
ed on sald premises; to Xeep alt di and {mpr now or ficiary to foreclose this deed, and all nn?d trust
hercafter erected upon said property in good repair and to commit or suffer deed.
po waste of sald premisez; to kecp all buitdings, propertf and improvements |
id premises continuously lpsured against loss The beneficlary will furnlsh to the grantor on written request therefor an
e e 31‘: ?ﬂ:;,l‘:ﬂbe::l':ﬂ;ﬂ x::g l;?nzhtelmneo ‘tg glrm: {le;n‘i‘l:)er; ::nux;l :;Intcm!en't of :ccul’lnz but :hnn not be obllgated or requircd to furnish
1 ¢ further atatements of account.
secured by this trust deed, In a company or companics acceptnble to the bene. ¥
ficiary, and to deliver the original poticy of insurance tn correct form and with It is mutually agreed that:
ed loss payable clause in favor of the beneficiary attached and with
pald, ‘to the principal place ot business of the heneficiary at least 1. In the event that any portion or sil of said property shall be taken
rior to the Ctfective date of any such policy of insurance. 3t under the right of eminent domain of d lon, the Iciary shail have
aal cy of insurance 1s not tendered, the beneficlary may fn fts own the right to commence, prosecute in its own name, uppear in or defend any &¢-
Hlscreiion obtain insurance for the benefit ot the beneficiary, which insurance tion or proceedings, or to mske ang comp r set n lon with
Shall he non-cancellable by the grantor during the full term of the policy thus such taking and, if it so elects, to require that all or any portion of the money's
obtained. pn‘\-nh'lr_l as o lon l(:lu' suc:n taking, whlchd nr:ugn exccs'l of the nmolnnt re.
quired to pay all reasonable ©osts, (] and attorney’s fees nccessarily paid
1In order to provide regularly for the prompt payment of sald taxes, sssess- 9T incurred by the grantor io such proceedings, shall be paid to the beneliciary
e SIS SRR R, B i 8 1 womiaa B I 3 b S5, ebionshls ity 1P Sy 430 e
I 2! ethe: n n on payments o i ! y
grlndpll and Interest payahle under the terms of the note or o emion » d 4 applied upon the indebte: ; and the granlor Agrecs
ereby, an amount equal to one-twelfth (1/12th) of the taxes, assessments and At its own expense, to take such actions and ch instruments as shall
other charges due and J)nyabll: With respect to sald property within Cath succeed.  be neccsary in obtaining such compeosation, promptiy upon the beneficlary’s
ing t;elv:i x‘n;onehs. :nt n\n?done&hlr:y-sh;ttll:l (l/se’P;h) of u&; lnstl‘:lrnnce yremhml request.
payable with respect to sa property within each succeeding ree years while .
this trust deed remains In effect, as estimated and directed by the {:eneﬂclury. ﬂchr)":. :;n::r:l’t :’,‘rmfu”f‘ge:'gﬁ'd t‘l,':';em:t'{g: : t'l‘":":t:‘;' :n “{;" ?1( t"“; bene-
such sums to be credited to the principal of the loan uatil required for the dur‘scn;ex‘:z (in case of full reconveyance, for canceliation) vlnhum,e atfe eﬂ e tellx‘
several purposes thereo! and shall thereupon be charged to the rincipal of the t 1 h A " d . ecting the
loan: or, at the optlon of the beneflelary, so pald shall be held by any pel;(slon o‘r the payment IO(L tl}e l‘x;debtedne::.,. ﬂ‘\)e ml""“ may (8)
the bepeficlary ln trust as A reserve Sacount, without interest. to pay 8ald py ease le ma "ﬁ‘gu TX‘,“::&S:" o: ll?’ter'eon p(?)p?;‘%"r(‘ 1ni° ':“L':" l:'d::
g::‘mmr;::h:nxu. asscssments or other charges when they shall Lecome due or other AR ent atlecting this deed or the lien ‘ot charge hereof; (d) reconvey,
" without wnl:mn‘ty. ?l‘.l ?r tm‘yl part of the propetty. ‘ll‘hc‘ nm'.ef'.lh:l any reoonveyd-
. . ance May ba descrlued as the “person OF persons legally entitled thereto™ an
chnrgnhl‘:‘;lettzwor‘":r-l:l:nr‘-; :'.;M"": :‘.:‘l{' T»’::w‘lm':’llly.‘n(f:.'nn.;n';:‘rl!“Tl::ro:l'l‘.“ l:-‘f!:;; the recitals theretn of any matters or facts shall be conclualve froo of the
the same begla to bear fnterest amil alan to pay premlmus on all Insurahce ‘;““"ﬁ‘""" thereof, Trusteg's fees (or suy of the '"8‘6‘ in this paragraph
licirs upon sald property, such payments are to be mede through the bhenes shall LRI not less than $5 . -
mlnry. as aforesaid. The grantor heeeby authorizes the beneflciary to pay

The grantor further agrees to comply with all laws, ordinances, regulations,

3. As additional secneity. grantor herehy mssigns to benrticiary during the
un( ind sl taxes, nssessments and other charges tevied or fmposed agalnst continunnce of these trusta Bl rents, fssucs, royalties and protits”of the pro-
sald property i the amounta a8 shown by the statements thereof furn! porty affreted I>¥ this deerd and of any personal property tocated thereon. Untl
by the collector of such taxes, assessments or other churges, and to f‘y grantor shatl dela of any indebtedness secured hereby or in
fasurance premiums o the amounts shown on the statements \ubmitted hy  the performance of any agreement hereunder, grantor shall have the right to col-
the insurance carriers or thele representatives, and to charge said sums to the tect all such rents, lasues, royaities and prolits earned prior to default as they
principal of the loas or to withdraw the sums which may be required from  bhecome due And payable Upon any default by the grantor hereunder, the bene-
the reserve t, If any, established for that purpose. The graptor agrees ficiary may ab any time without notice, either In person. by agent or by a re-

t to hold the ben resp tor failure to have any insur-  ceiver to be appointed by a court, and without regard to the adequacy of any
ance wrll ng o defect in any In-  security for the Indebtedness hereby secured, e d take possession of
surance policy, { . said property, or any part thereof, in its own pame sue for or otherwise collect
loss. to compfomize and setile with any {nsurance y e nte. Tasues and profits, Inciuding those past due and unpald, and spply
such ln‘lurn:ﬁ: pta g ltlh:hf cohligations ::;c“;:gm‘:{u AT T/ lln "I‘)? nn:e. tesn c'oul and expcm'csdo; operation lmld coltection, including reason-

in bie attorney’s fees, upon any Indebtedness secure

full or upon ssle or other acquisition of tho property Ly the beneflciary after  ss the beneficlary ;'m,?o deun’nlne. ve s secu hereby, an

d,jo such order
T
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4. The entering upon and ukh‘:ga, t at the time ﬂnda the precedicg. ement. The trustes
of soch rents, issues and profits or o dellver to the purchaser his doed in form:as by law, conveying the
jeies or com tion or awards for perty so sold, but without any oo t or"unn% express or fmspiied.
the application or release thereof, as aforessid, ahail fecitals In the deed of eny matters or facts shall ‘conciustvo proot of tbe
fault or notice of default hereunder or tr 1 thereof. Any person, ding the but fncluding the gr
such potice. and the beneficiary, may purchase at the sale.

5. The grantor shall notify beneficlary in writing of any sale or con- 9. When the Trustee gells pursuant to the powers provided hereln, the
tract for sale of the aboye described property and furnish béneficlary on & trustee shall I?p‘ the proceeds of the trustee’s sale as follows: (1) To
form supplied it with such p 1 th i e P as the expenses of the sale inciuding the compensation of the trustes, and &
would ly be required of & new loan applicant and shall pay beneficiary reasonable charge by the attorney. (2) To the obligation secured by the
a service charge. deed. (3 1l persons havi rded liens subsequent to the
interests of the trustee in the trust deed as their interestz appesr in the
6. Time is of the essence of this Instrument and upon default by the order of their priority. (4) The_ surpius, if “{6 to the grantor of the trust
grantor in pay t of any d d hereby or in performance of any deed or to his successor in interest entitled such surplus.
agreement hereunder, the beneficiary may declare all sums secured hereby Im-
mediately due and ayable by delivery to the trustee of written notice of default 10. For any reason permitted by 1aw, the beneficlary may from time to
and election to sell the trust property, which notice trustee shall cause to be  tlme ap int & T to any trustce pamed herein, or to any
duly filed for tecord. Upon delivery of sald notice of default and election to sell, trustce appolated her der. Upon such appolptment and without coun-
the beneficiary shall deposit with the trustee this trust deed and all promissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes an t cfl P secured hereby, whereupon the and duties conferred upon any trustee herein named or appointed henunder. Each
trustees shall fix the time and place of sale and glve notice thereof as then such app t and sub: tlon shall be made by written instrument executed
required by law. by the beneficiary, wnulnlnr reference to this trust decd and its_place of
record, which, when recorded in the office of the county clerk or recorder of the
7. After_ defsuit and any time prior to five days before the date set county or counties in which the property 18 situated, shall be conclusive proot of
by the Trustee for the Trustee's sale, the grantor or other person 50 proper appointment of the successor trustee.
rivileged may pay the entire amount then due under this trust deed and
e ! d therelx luding costs and exp actually Incurred 11. Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms cy e obiigation and '.ru!t?c J{ Jedged is made & public record, as valded by law. The trustee is not obligated
[3

pot exceeding Wﬂ other than such portion the prin to notify any party hercto of pending sale under any other deed of trust or of
pot then be e had Dno.defaul oceurred angd dher by, cure it. any Action or proceeding in which the grantor, bene iciary or trustee shall be &
the am?u% ?rOVJnl e& b\y aw party unless such action or proceeding is brought by the trustee.

8. After the lapse of such time a8 mn‘ en be required by 1a following

the { said notice of ‘default and giving of sald notfeo of sale, the 12. This deed applies to, fnures to the benelit of, and binds all parties
trustee shall perty at the y him in sald notice  hereto, their heirs, legatees devisees, adminlatrators, executors, successors and
of sale, either as 8 ) arate parce ay de-  assigns, The term *'beneflclary” shall mean the holder and owner, including
termine, at public au nledgne. of the note secured herehy, whether or not named &s £ beneficinry
United Btates, P able at the time of. sale. Trustee me erein. In construing this deed and whenever the context so requires, the maa-
any portion of l:{d property by public announcement a culine gender includes the feminine and/or neuter, and the singular number io-
nfe and from time to time thereafter may po cludes the plural.

N WITNESS WHEREOF, said grantor has hereunto set h day ond ¥ st above written.

STATE OF OREGON
Klamath ‘;55

THIS IS TO CERTIFY that on &dw of October 19.85 __, before me, the undersigned. a

Notary Public in ond for said county and siate, personally appecred the within nam d
John Gordon Leslie and Sherry M. Leslie

tghms personally known to be the identical !ndlv!dual_s_ nomed in and who executed the foregoing instrument and acknowledged to me that
__-.e_x____execulod the same freely and voluntarily for the uses and purposes therein expressed.

IN TBTNQ%Y‘ V{HEHEQF, 1 have hereunto set my hand and affixed my notarial seal the day Q%er written.
BRGNS

| A .

otary P\'xbli'c for E)raqon

My commission expires: & - /b ,8'3/

STATE OF OREGON }
s.
County of ... Klamath...

_A.Ar' ; (‘"'\4\‘
TRUST DEED
I certify that the within instrument

was received for record on the .25th
October 19_§§_.'

John Gordon Leslie
R P S : . wowrusemws . .ab
. : ISR S i PACE; RESERVED e
Sherry M. Leslie " ECOMDING 1 in book

J T Gramtr [l eaeEL N COUN- " Record of Mortgages of said County.
o Sl Cxige WHERE UL 2 g

T CRR T, TR
KLAMATH FIRST FEDERAL SAVINGS usED.) Witness my hand and seal of County
AND LOAN ASSOCIATION adfixed.

Beneficlary ty Clerk
2uer Recording Retum To: R -

KLAMATH FIRST FEDERAL SAVINGS ty Clerk
AND LOAN ASSOCIATION

E. 0. Box 5270, KFO 97601

Fee: $9.00

R

REQUEST FOR FULL RECONVEYANCE
To be used only whea obligations have been paid.

10: William Sisemore, -, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust doed. All suma socured by said trust deod
have been fully paid and satisfied. You hereby ar od, on payment to you of any sums owing to you under the terms of sald truet deed or
P t te, to 1 all evidences of indebtedness gecured by said trust deed (which are delivered to you herewith together with said
trust deed) and fo reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the
same. : .

‘Klamath First Federal Savings & Loan Association, Beneficiary

LY




