as Grantor,

*Safeco Title Insurance Company: -

as Trustee, and

SOLAR ENERGY EQUIPMENT DESTGN

as éeneﬁciary,

o S wmeesers

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,;with power of sale, the property in
KLAMATH , - ' ‘

County, Oregon, desmbed as:
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which reahproperty is not currently used for agricultural, timber or grazing purposes, together with all and singular the tenements, heredita-
ments:and appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits
thereof and all, fixtures now or thereafter attached to or used in connection with said real estate: :

. = :For the purpose of securing: (1) Paysnent of the indebtedness and all other lawful charges evidenced by a Retail Instaliment Contract of
“even date herewith, made by grantor, payable to the order of beneficiary at all times, in the manner as therein set forth, having a Total of
-Pdayment-of $:1.6 A74.80 payablein _120 __ monthly instaliments of $_137.29 with an Annual Percentage Rate

ST 15.500 %, withan Amount Financed of $.8,250.00 "~ and any extensions, renewals or madifications thereof;

(2} perfq_rmancg.j of each agreement of arantor herein contained; and (3} payment of all sums expended or advanced by beneficiary under or
CPursuant to the fermis hereof, together with interest thereon as herein provided. : )

I‘Z_-;_ To protect the security of this tfust deéd, grantor agrees:

1. To keep said property in good condition and repair; not to remove or demolish any building thereon; to complete or restore promptly

@nd in good and workman-like manner any building which may be constructed, damaged or destroyed thereon and to pay when due all claims

ofar labor performed and materials furnished therefor; to comply with all laws affecting said property or requiring any alterations or improve-
Jments to be made thereon; not to commit or permit waste thereof; not to commit, suffer or permit any zct upon said property in violation of

Saw; and do all other acts which from the character or use of said property may be reasonably necessary; the specific enumerations herein not
&:_(duding the general. - .

a2, To-provide, maintain and deliver to beneficiary insurance on the premises satisfactory to the beneficiary and with loss payable to the

bgne.ﬁqigvy. The ‘amount collected under any fire or other insurance policy. may be applied by beneficiary upon any indebtedness secured

h_ergby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected or any part thereof may be
released tG. grantor. Such application or release shall not cure or waive any default or notice of default hereunder or invalidate any act done
pursuant 1o such notice.
- 3‘:!‘ o Fay all costs, Tees and expenses of this trust including the cost of title search as well as other costs and expenses of the trustee incurred
in. cognection with.or.enforcing this obligation, and trustee’s attorney'’s fees actually incurred as permitted by law.

4, :To{ippear;_ixj.»gnd defend any action or proceeding purporting to affect the security hereof or the rights or powers of beneficiary or
trustee; and to pay all costs and expenses, including costs of evidence of title and attorney’s fees in a reasonable sum as permitted by law, in
any such action or proceeding in which beneficiary or trustee may appear.

5. To pay at least ten (10) days prior to delinquency all taxes or assessments affevcting the property; to pay when due all encumbrances,
charges and liens with interest on the property or any part thereof that at any time appear to be prior or superior hereto. .

6. If grantor fails to perform any of the above duties to insure or preserve the subject matter of this trust deed, then beneficiary may, but
without obligation to do so and without notice to or demand on grantor and without releasing grantor from any obligaticn hereunder, perform
or cause to be performed the same in such manner and to such extent as beneficiary may deem necessary to protect the security hereof. Bene-
ficiary may, for the purpose of exercising said power; entef onto the property; commence, appear in or defend any action or proceeding pur-
porting to affect the security hereof-or. the rights and powers of beneficiary; pay, purchase, contest or compromise any.encumbrance, charge or
lien, which in the judgement of bepeficiary mq?'ipcur_"any Hfability, expend whatever amounts in its absolute discretion it may deem necessary
therefor”| Ih‘cmdl"ﬁg”cost*o@idwhé-ohme;-ecdpld’y«c?)ﬁi\s?elqd pay his reasonable fees. Grantor covenants to repay immediately and without
demand all sums expended-hereunder by beneficiary, together with interest from date of expenditure at a rate of ten. percent (10%) per annum
until ‘paid, and the repayment of stich suis are secured hereby. o

It is mutually agreed that:

7. Any award of damages in connection with any condemnation for public use of or injury to said property to any part thereo‘f is hereby

assigned and shall be paid to beneficiary who may apply or release éuch monies received by it in the same manner and with the same effect as
* above provided for disposition of proceeds of fire or other insurance.

8. If all or any part of the property or an interest therein is sold or transferred by Grantor without Beneficiary’s prior written consent,

excluding (a) the creation of a lien-or encumbrance subordinate to-this-Trast Deed; {b) the creation of purchase money security interest for
household appliances or (c) a transfer by devise, descent or by operation of law upon the death of a joint tenant, may, at Beneficiary's option,
declare alt the sums secured by this Trust Deed to be immediately due and payable. Beneficiary shall have waived such option to accelerate if,
prior to the sale or transfer, Beneficiary and the person 1o whom the Property is to be sold or transferred reach agreement in writing that the

credit of such person is satisfactory to Beneficiary and that the interest payable on the sums secured by this Trust Deed shall be at such rate as
Beneficiary shall request.

9. Upon any default by grantor, the beneficiary may at any time, without notice, either in person or by agent, and without regard to the
adequacy of any security for the indebtedness secured, enter upon and take possession of the property or any part of it, and that the entering
upon and taking possession of the property shall not cure or waive any default or notice of default or invalidate any act done pursuant to such
notice. )

10. Upon default by grantor in payment of any indebtedness secured or in his performance of any agreement, the beneficiary may declare all
sums secured immediately due and payable. In such event beneficiéfy at its election may proceed to foreclose this trust deed in equity in the
manner provided by law for mortgage foreclosures or direct the trustee to foreclose this trust deed by advertisement and sale. In the latter
event the beneficiary or the trustee shall execute and cause to be recorded its written notice of default and its election to sell the said described
real property to satisfy-the obligations secured hereby and proceed to foreclose this trust deed in a manner provided by law.

' 11. If after default and prioF 16 the time and date st by trustee for tho trustee’s sale, the grantor or other person pays the entire amount then
: due under the terms of the trust deed and the obligation secured thereby, the grantor or other person making such payment shall also pay to
the beneficiary all the costs and expenses actually incurred in enforcing the terms of the obligation as permitted by law.

12. Upon any default by grantor hereunder, grantor shall pay beneficiary for any reasonable attorney’s fees incurred by beneficiary conse-
quent to grantor’s default.

13. After a lawful lapse of time following the recordation of the notice of default and the giving or notice of sale the trustee shall sell the
property as provided by law at public auction to the highest bidder for cash payable at the time of zale. Trustee shall deliver to the purchaser
a deed without express or implied warranty. Any perso: _=cluding the trustee may purchase at the sale.
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14. Wher the trustee sells pur ; rovided':-'t?'u e fsﬁallf‘a}aply the proceeds of sale 10 payment of (1) the expenses of sale,
including’ Yawful fees e tru 1 fees of trustee's attorney., ) the obligations secured by this trust deed,.(S) 10 all persons
having recorded liens sub e £ the benef ust d i

AN

ficiary and the trust ced-as their interest may appear in the order of their priority,
and (4) the surplus, if any, to the grantor of 10 his successor in interest entitlied to such surplus. = 7 . i

i5. For any reason permltted by law, the beneficiary may from time to time appoint8 successor of successars 1o any trustee named herein OF
10 any successo? trustee appointed hereunder. Upon such appoimment, and without conveyance to the successor trustee, the \atter shalt be
yested with all title, powers and duties conferred upon any trustee herein named or appo‘mted hereunder.

This deed applies to. inures to the penefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executdrs, SUCCesSOrs and
assigns. The term peneficiary shall mean the holder and owner, including pledget, © the Retail Instaliment Contract secured hereby. whether
or not named as @ peneficiary herein.. In construing this deed and whenever i

St the context SO requires, the masculine gender includes the feminine
and the neuter, and the singular number in'cludes the plural.

INWI SS WF\EREOF'. the grantor has hereunto <et his hand and seal the day, and year first above writgen.

STATEOF OREGON,
“County of o '

personally apﬁet_’aré_q the

voluntary a&ct and deed.

foregoing jnstrument 10 be.
3 . g ) My commi

ssion expires:

gefore me:. ) e
E - .y Notary Public
%1‘!/&&/ s /% ey

/ "

r——=

-STATE OF OREGON : ‘ ASSIGNMENT
' COUNTY OF. K1 g
For valus received,

assign and setover 10 American Savers Mortgage Corporation, 80 QOregon corporation,
ris _BEh - dav ofW 1983

. geneficiary herein, does hereby transfer,
ebtedness secured thereby- ’
Dealer

R . I . Sl ver .""”." S
STATE'OF OREGON B e IR RRCARREES;
Cwntvof

On this day Sefore me appeared pef
individual(s)/

{detete inappropriste option] that executed whe foregoing tnstrurnent and acknowled@® such axecution be the free and volul
the uses and purposes described in it [delete the tollowing if inappropria(e] and stated on oath that {s}he wes suthorized t0 execute it

Before me: : &

W My commission expires:”
. Notary Publi

=

ASSIGNMENT —~ FOR i3 RECEIVED, the receipt and sufficiency of which is hereby acknowledged and confessed, Assignor hereby sells, assigns, transfers,
and’ sets over 19, ? fican Savings & Loan AssOC.. Lake Jackson, Texas, this Deed of Trust, and the Retail instaliment Contract together with alt of Assignor's
anid igferest in.and to the other property therein described.

W 3. III T . PESTCTEN S bt . -

october 19_ 89

personally appe;md the above namec

foregoing instrument 10 be voluntary act and deed.
w . Bafora me:

My commission expires: 7 - JAfe= s )
Notary Public

fistrument was received
(DON'T USE THIS day of
SPACE; RESERVED

s ¢

Benaticleny il

AFTER RECORDING RETURN-TO: ‘Witnegs ™Y hand and seal of County offixed.

AMERICAN SAVERS MORTGAGE CORP."
9320 S Barbur BIvd. .
' © ‘Suite 285"

portiand, Oregon 97219




A0rigaged rremises:

“(a) Legal Description:

-That portion of NiINE} of Section 25, Township 39 South Range 9

East of the Willamette Meridian, described as follows:

Beginning at a point on the North line of said Section 25, 774.9
feet East from the North quarter corner thereof; thence East along
the North Section line to the right of way line of the U.S. Canal;
thence Southeast along said right of way to a point which is 560
feet Northwest along said right of way from the Intersection of said
right of way with the North line of the county Road; thence South
89°33' West 1040.8 feet; thence South 0°27' East 552.6 feet, more

. or less, to a point on the North line of the County Road; thence

Sbuth 89°33' West along the North line of- said County Road 60 feet;

- thence North 0°27' West to the point of beginning.

STATE:OF OREGON: COUNTY OF KLAMATH: ss.

" Filed fo
o

o “FEE.

LT

. 1 . Evelyn Biehn nty. Clerk R
. $13.00 B =2 é Z

f record at request of

the 28th
! fA.D., 19 85  at__10:40 _ oclock A__M.,, and duly recorded in Vol. _ M85
- of ____ Mortgapgeg onPage _ 17481

day




