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DEED OF TRUST

'THIS DEED OF TRUST (“Security Instrument”) is mage on
WILLIAM L. FIsHeR AND ELLEN M, FISHER

The grantor is

HARRY M. HANNA-

The Benj. Franklin Federa} Savings

October 25 , 1985

(“Borrower"). The trustee is
(“Trustee™). The beneﬁciary is

: *
and Loan Association, which is organized and existing under the laws of The United

States of America, and whose address s One S.w, Columbia Street, Portland, Orcgon 97258 (“Lender”). Borrower owes

Lender the principal sum of: TWENTY NINE THOUSAND
: ‘ Dollars (Us. §

dated the same date as this Security Instrument (“Note”), which

paid earlier, due and p

the Note. For this purpose, Borrower
‘described property located in-
L corpdr,aﬂoh,(

LOT. SIX (6) AND The..
COUNTOF "KL AR, s

i

- {Street)

Which s the ddressof 1563 ETA sTreey

iOre'g'(in

appurtenances,. rents,
hereafter a part of the,
foregoing is referred t

. BORROWER Covgn
and convey the ‘Property an,
and will defend generally'th

THIS SECURITY INSTRUMENT combines uniform <covena
limited variations by jurisdiction to constitute a uniform seeurity iy

UNiForMm C()VF.NANTS., Borrower and Lender covenant g

1. Payment of Principal ang Interest; p
the principal of and interest on the debt evidenced
2 Funds for Taxes and Insurance,
“to Lender on the da :
“one-twelfth of:

' mk')iftg‘a

OREGON-Single Farmily— FNMA/FH
L-340 Rev. J0734 Pagelof4

c lese itéms are called
‘basis o tes of futuré escrow

White: File {PUPOFD) Canary: Loan File (PUPOD)

TWO HUNDRED AND 00/100
) 29,200.00 ). This debt is evidenced by Borrower’s note
provides for monthly payments, with the full debt, if not

. This Security Instrument

o (“Pj’bpcrty Address"); -

except for encumbrances of record. Borrower warrangs
s and demands, subject to any encumbrances of record.

nts for national use and non-uniform covenants with
trument covering real property.,

nd agree as follows,
-ate Charges,
any prepayment and late charges due under the Note.

Borrower shalt promptly pay when due
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I iogether wit}, thé fiarure monthiy Payments of Fyngs Payable prior tq

i amount required to Pay the escron items whep, due, the excess shall be,

Orrower’s option, eithe, 'Wer or credjteq to Borrower on mo,
amount of the Funds held by,Lenden i

. Upon 'paxm'e‘ht‘in' full of all sumg secured by this Sec'qrity_vlnitrnment‘, Lender shall Promptly refung ¢ Borrower
any Funds helq g L‘ender.'_ If under Paragraph 1o the Property is solq or acquireq by Lender, Lengder shall apply. o later
an iminediately prior to the sale of the Property or its goguie s i
application a5 5 credit againg; the sums Secured by this Se
3. Application of Paymengs, Unles i
Paragraphs § apqg 2 shall be applied: first, ¢t

aid in thyy manner, Borrower shal]

promptly furnisp, 1o Lender naotices of amouns
to be paig under thjs Paragraph. [f Borrower Makes thesp Payments directly, Orrower shajj Promptly furnish ¢ Lender -
DUy v C R T

receipts evidencing the Paymeni€> | fore
orrower shaj promptly discharge any lien whjch has priority over this

B'IHVHH:ISNVH.LNON sJy (SPUWC""I ) spuny

i

at the surance carrjer has
ds. Lender may use the proceeds to repair or restore
» Whethep Or.not then dye, The 30-day period wijj begin

T I ~r.and Borrower ,‘grwise;gg;'ee:jn writmg,»any épplx:cétienvofproeecds Lo principaj shaj ot extend or
POstpone the due date of the monthly Payments referreq toin Paragraphg land 2or change the amount of the Payments, Iy
“  under paragraph ‘lg,the,Propc;r:ty is acquired p, Le 1t to

0 y L l:ld/f,f' Bp‘ljm'wér's\ rjglu to any insurance policies ang proceeds resulting
Tom Amage 10 the Property\ prior to the acquisitjd L a1l pass b Lendér 10 the extent of g SUmSs secured by thig Security
Rstrument IMimediately brior to the acquisition, -~ - Lo - ! ’

Ve cieve iy .
- L reservation gpg Maintenance of Propeny; Leasehold Bé’rré'éver shall not destroy, damage or substanually

ate’or comimii Waste/ It i Sédurity Instrument s o a leaschold,
lease, and if Borrower acquires fee fitle tothe Property, 1he leasehold ang

feé title sha)) Notmerge unless;Lenderagrees to the-merger iy, writing, . S :
HY u!;',,l.7;.v'P'ri!téi:'tIon of Lender’s Rights ip the Property;edwortgage Insurapce, If Borrower fails 1o perform the
Nenants an r in thj lnstrumem. orthere is 5 legal proceeding tha, may signiﬁcamly affect
Lender's rights in the Prope ’Jﬂsug{].z}s.a fogc;gding.;i 9ankruptey, Probate, for condemnation o 10 enforce laws o
¢ i y'dp and'éay foé‘)w(_fifiléveﬁ i'ané'cés‘sari top otect the value of the Property ang Lender's rights
ons may l'nclu'de'paying' any sums secyreg Y a lien’ which hag Priority over thjs Security

» paying reasonable altorneg's' fees and ente, roperty to make repairs. Although
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er this paragraph 7 shan bccomczldditionul debt of Borrower secured by this

nder agree 1 other termg ofp.-lymcnt. these Amounts yhal bear Nlerest from
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Borrower shall'pay the pPremiumg Trequired to majpga: i a Tequirement for the
nsurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,
AT 1 Inspection, ender or g agent may make reasonable entries upon and inspce(ions of the Pmpcrty. Lender
shall give [l:g‘\yg:;no[jggn,l the time of of prior to ap inspection Specifying reasonable cayse for the inspection,
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any.-cqndemnation or. other taking of any part of the Properzy, or for fonveyance in Jiey of condemnation, gre hereby
assigned anq shall be Paid to Lender.
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Bedothezvent Dﬁh!ltotwkmydﬁdlwmﬂymhemcedsshﬂl be applied to the sums secured by this-Security:
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before'the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

i el the Property'is abandoned by Borrower; oriif; after: notice' by Lender to Borrower that the condemnor offers to
make an.award or settle a claimy for.damages, Borrower fails to respond to Lender within 30 days after the date thenotice is
given, Lender is authqrized,;to_collcctsandVapply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not thendue. .

. . Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to'in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest ,’Q!‘,‘Bbrro&ve’[_sbgll not operate ta release the liability of the original Borrower or Borrower's successors in interest.
Lender:shall fiot .be réquired to éommen‘ce‘proceedings against any successor in interest or refuse to extend time for
payménf or 6therwis n'r,_(éify imortization of the sums s ured by this Security Instrument by reason of any demand made
by tﬁgo}iéiqﬁi ﬂ”o%&'én or B(fr?owéxf‘?su&és forsin %’rj?er st Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of ar préclude the exercise of any right or remedy.

Ak ;rSuc.qeséogs'a'ﬁdessignsBo!_l'nd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Secutity Instrumignt 'shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of para'éraph 17: Borrower's covénants and agreements shall be Joint and several. Any Borrower who co-signs this Security
Instrument biit doés not execute ‘the'Notei' (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sumsggufep\’byj this. Sef;uricty; ;qstrg;pgnt; Aand- (c),:aglr,ees Ehgt;-li‘gndcr and any other Borrower may agree to extend,
modify, forbear or make any accommodations with ‘regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. B TR o o

12. Loan Charges. If the loan secured by this Security Ifistrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with theloan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. : . . ~

. ETH4V Notices, | A fiotice to Borrower provided for in this'Sedufity Yristrument shall be given by delivering it or by
mailing it by first class mail uniless- applicable law requires use f-apother, method. The TNotice shall be directed 1o the
Property Address or any other address Borrower designates by noo\licc"to Lender. Any notice to Lender shall be given by
first.class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph. . ) . } e

15, C roverning Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrutient or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. , e

16. 'Borrower’s'Copy. ' Borrower shall be given orie conformed copy of the Note and of this Security Instrument.

A7. Transfer of.the Property or a Beneficial: Interest:in Borrower, If all or any part of the Property or any
interest in it is sold or. transferred (or.if'a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s.prior written consent, Lender may, at.its option, require immediate payment in full of all sums
securéd by this Security Instrument,.-However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security, Instrument. o

.. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Ihstvrur:m;n'l‘_lf_ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

" 18. Borrower's Right to Reinstate. " If Borrower miets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law'may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security:Instrument; or (b) entry of a judgment enforcing:this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which: then would be due under-this Security Instrument and the Note had no acceleration
occurred; (b) cures:any default of -any other. covenants.or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument,: including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by -this Security Instrument. shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

NON.-UNIFORM COVENANTS, Borrower and Lender further cavenant and agree as follows:

19. Acceleration; Remedies. Lender shall rive notice to Borrower prior to acceleration following Rorrower's
broach of any covenant ur agreement in this Security nstrament (but not prior to acecleration under paragraphs 13 and 17
unless upplicable law provides otherwise). The notice shall specify: () the default; (D) the sction required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be coured;
and (d) that failure to cure‘the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument und sale of the Property. The notice shall further inform Borrower of the right to
rclnstnte"nner‘accclerntlon'und the right to bring a court action to assert:the non-existence of a defanlt or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at fts ‘option may require immediate payment in-full of all sums secured by thiy Security Instrument without further
demand and may invoke the power of sale and any other remedies: permitted by applicable law. Lender shall be entitled to
collect all expenses: inciirred ‘in pursuing theé remedies provided inthis paragraph 19, including, but not limited to,
reasonable attornéys’ fees and costs of titleevidence. © - i .
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gex1f Lendércinvokes-thespower-af: salep Lendershall: execute or cause Trustee to execute a written nobcejal?ﬂgia
occurrence of an event of default and of Lender’s election to canse the Property to be sold and shall cause such notice to be
recorded;in’each’ County ‘i witich anypft of thé Property is located. Lender or Trustee shall give notice of sale in the
imariner prescribed by applicable! Iaw t6 Boirower dnd to- othieT | persoiis prescribed by applicable law. After the time
required by applicable law; Trustee; without ' demand on Borfower, shall sell'the Property at public auction to the highest
bidder at the time and:place and under the terms designated in' the nctice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to:the purchaser Trustee's deed conveyingthe Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess
to the person or persons legally entitled to it. o e

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of ‘management of the Property and collection of rents, including. but not
limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument. .

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge 1o the person or persons
legally entitled toit. Such person or.persons shall pay any recordation costs. .

' 22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law:

* 23. Use of Property. The Prdperty is not currently used for agricultural, timber or grazing purposes.

24, Attoméys’ Fees. As used in this Security Instrument and in the Note, “attorneys® fees™ shall include any
attorneys’ fees awarded by an appellate court.

: 25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)) . .

XX Adjustable Rate Rider.: - - - | Condominium _Rider.— : {73 24 Family Rider
O GraduatedPaymentRIder (] Planned Unit 'Development Rider
[C] Other(s) [specify) : e

By SXG_N;NG:.BEL(')W..BQrg'owcr accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded withit.

. ELLEN-M.'FISHER® - »vi o 0Ny AM L. FISHER

" (Seal)

' -Borrower = - °

A e N ¢ S T i// o preooe

T_STAT_E.OEQREGONQ LA e RS
SRV P e AT AT LRl STV SN LITRE S H S %7 -3
~Countyof - - Klamath - - too. o i

- Prpes s

f

Bireooe el

NTEREL IS AN R S U T R PPE TR ?..'i . ,)> co. N
This instrumnent was acknowledged before me on this 25th  dayof October

by WILLIAM L. FISHER.AND. ELLEN M. FiSHER .
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To Truses: o 4 REQUEST FOR RECONVEYANCE
- The undersigned is the holder of the note or notes secured by this Decd of Trust. Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to

cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty,
all the estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

Date: -+ -

CLE
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ADJ USTABLE RATE

(1 Year Treasury lndex~Rat

RIDER

e Caps)

KLAMATH FALLS, OReg

{ Propcny Addrcssj

ON 97601

The Note Pprovides for

monthly Payments, 3¢

4. INTEREST RATE
(A) Change Dates
The interest

aninjtia| ;
follows;

(C) Calculation of Changes
Before e

ach Change Date, the Note Holder wij calculate m
5( 2,500 ¢

substantially €qual paymens.

(D) Limis on Interest Ray

e Changes
The interest rate I

967678-1
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(F) Notice of Changes
The Note Holder wil deliver or maij to

Payment before the effective date of any change. The notice will include information required by law 1o be given me and
also the title ang telephone, number of 3 person who wiil apswer any question | may have regarding the notjce.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

he Security Instrument s amended to read ag follows:

my monthly

in Borrower, Ifa) orany part of the Pr

» Lender may, at jis option, require immediate paym,
by this Security Instrument, However, thjs option shall not be exercised by Lender if exerci

as of the date of this Security Instrument, Lender also shajj not exercise this option ;
submitted to Lender information required by Lender to evaluate the intended transferee as i
to the transferee; and (b) Lender reasonably determines that Lender’s security will not

Instrument. Borrower wil] continue to be obligated under the Note and this Security Instrum
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Len
tion. The notice shall provide a period of not less than 30 days from the d
which Borrower must pay all sums secured by this Secur;
expiration of this period, Lender may invoke any remedji
or demand on Borrower.

der shall give Borrower notice of accelera-
ate the notice is;delivered or mailed within

ty Instrument. I Borrower fails 1o pay these sums prior to the
s permitted by this Security Instrument without further notice

By SiGning BELow, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider. - ,

Wc&é@zﬁcgi ..................................... (Seal)

WILLIAM L, FISHER -Borrower

....... Mdﬁ\w (Seal)

FlSHER -Borrower

........................................................................................ (Seal)

-Borrower

[Sign Originat Onlyj

967678-1
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