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THIS TRUST DEED, made this ......Z!l.th............day‘o!' Octnber, 19.85..., between
....EQGEMQNI...REAL’I‘.Y...RARTNERS.¢...LID,......a...'1'exas...limi.t.ed...p.ar.tnership
o Grantor, .. FIRST AMERICAN TITLE TNSURANGE CoMpane N S Trustee, and
.THE"TBAVELERSHINSURANCE"COMRAN!wma"ConnecticutnConporation""

as Beneficiary,

WITNESSETH:
Grantor irrevocably &rants, bargains, selis and conveys to trustee in trust, with power of sale, the Property
in Klamath. County, Oregon, described as:

ibit "a" attached hereto ang incorporatec;
4 fixtures attached to saiqg :

together with all and si) gular the 1 , heredit and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or hereatter attached 1o or used in connpec- -
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and paymens of the

mm of Thirty Million-and-No/100. i S — -

. e Dollars, with interest thereon according to the terms of & promissory
note of even date herewith, payable to beneliciary or ordes and made by grantor, the finaj} Payment of principal and interest hereot, it

Rlot sooner paid, to be due and payable . .November....],.,....zGO.OA....,

The date of maturity of the debt secured by this instrument ;. stated above, on which the final installment of said note
beccrnes due and payable. In the event the with il » OF any part thereof, or any interest therein js sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without firse having obtained the written consent or approval of the beneticiary.,
then, at the beneficiary's option, all obligations secured by this instr , itrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,

The above described roal prop

To protect the securjty nfor agrees: (a) consent (0 the making of any ma
. To protect, : in good condition ‘uhlm_ﬂ &n)° easement or cr,
and repair; ) . il i : subordination or other
H i i (d) reconvey,
and workmanlike in_any recon:
may be constructed, damaged or .
reon. and pay when due all €osts incurred therelor. b €35 thereof. Trusree's
. To comply with all la 's, ordinances, redulations, covenants, condi. shall be not less than 35
tions and restrictions allecting Property; il the beneliciary so requests, to N 10. K c 't by grantor hereunder, beneliciary may ar any
L join in executing such ] niform Commer- time without notice, either in person, by agent or By & receiver 1o be ap.
& cial Code a3 the benelici i 3 iling same in the pointed by a courr, and without regard to the adequacy of i
& proper public olfice or of. it rches made the indebredness hereby secured, enter upon and take po
by liling oflicers able by the erly or any part thereot, h collect the renss,
beneliciary, . inues and prolita, ¢ paid. and apply the same.
e on the buildings hu'conn and expe 2 jon, including reasonable atior.
r damage by fire ney’s fees upon any indeby . and in such order a3 bene-

0 time FequiredIne  ficiary may determine.
ngxx X written in 11. The entering upon and taking possession of said property, the
>’ ® 10 the latter; all collection of such rents. issues and prolits, or the proceeds of fire
policies of insurance shall be delivered to the beneliciary as 500N as insured: i bici ion or awards for any taking or damage of the
il the grantor shall fail for any reason to ure any such j and to property, and the application Or release thereof as afore, shall not cure or
deh'v"l said poli’cie: u; the bencliciary at ll;ll hllteen ;’”«,i prior '?ld ": 7;,;";- waive any del.:ll or notice of defauls hereunder or iny ate any act done
tion of any icy of insurance now Or herealter placed on sa uildings, pursuant to such notice.
the bemlic-'ar‘;? ‘s expense. The amoun: 12. : i indebredness secured
collected under i i policy may be applied By benefi- Yhe beneliciary may
ciary upon an; red hereby and in such order as beneficiary 3 secured hereby payable. In such an
may determine, or at option of benel; ¥y the entire liected, or svent the beneliciary at hiy electi t0 foreciose this truse deed
any part thereol, may be released {o grantor. Such application or release shalt in equity as a mortgage or direct th 1o foreclose this truse deed by
not ‘aive any default ,or notice of delault hereunder or invalidate any advertisenent and sale. 1 7Y or the trustee shall
act done pursuant fo such nolice, 5 . : 3 elault and his election
To keep said premises Iree from construction fens and to Py pe. the obligation secured
the time and place of sale, #ive notice
4 d 3 : s h " ovidey med, g; ‘l;u J._sm: 7:‘;;: 10 foreclose this 1705t deed in
charges me e manner prov, in . o 86 .
0 beneliciary: sho ony faxes, 13. After the trustee has commenced k by i
vh . M . | ’ e by er and
l':;-mcl;i; 'g:w'""'“ D";’:'"m"- !"‘"'. ‘?‘:“"!"’ .‘."."5" ‘f;ﬁ"‘"’" b,." :i";"":i.i:,'"":; ::e. :::i :rt.n'n;; time prior to S days before 5’he d.::. the ;'us;r; conduc!x the
make such” payment, beneliciary T8y, &t its option, make payment thereof, lh:.ddlu” :"’d 86.753, may cure
and the amount so paid, with interest at the rate set forth in the note secured sums red by the trust o
Aereby. together with the obligations described in Paragraphs 6 and 7 of this entire ':f,:um' d’:u o m"'"-m
trust deed, shall be added (ol and br_:ehr’ne & part of the i not th e
trust deed, without waiver o, any rights n ! ¢
covenants hereo! and g prop- :;',?,‘,,g,’,"f,,”}:{;,,";f",;"’
erty herei i shail be bound to the defaults, th . Hect
same extent that they pay of the obligation herein and expemses R Slec
described, and alf such payments shall be immediately due and payable with- ta‘ﬂherwith "u"“.’.
out notice, and the mnp;ymehm lhueo‘li :hdnll. at ‘l’ho t;pli:n of the beneliciary, 3 faw
render all sums secured Y this trust deed imme iately due a " .
constitute & breach of this trust deed. . o p :";o"‘m’: shall be :,‘"1:“'!"' dare ndyn the fime and
. To pay all costs, lees and e2penses of this trust including the cost ? < ' Wa'e 5 Nime to which said sale may
3 M PO pProvided by law. The frustee may sel) property either
of title search as well as the ofher costs and expenses of the trustee incurred i f) p rcels and ahal } s op
in connection with or in enlorcing this obligation and trustee's and atrorney’s f f pa > r Pn":‘gl ‘:'.,:‘"7.‘: o
ly incurred. i . ol
fers n’;.‘ © #ppear in and delend any sction or proceeding purporting to :2:" ::’";:', ':’ ':’7‘,” Bt wir red by Jaw conveying
#llect the security rights or powers of beneficiary or ‘trustee; and in any suit, pliuf 1};," 3«:".1: in the d ' ranty, Fapress or im.
action or proceeding in which the beneliciary or trustee may of "." 1 'll"'lu;ﬂfll therea! e conclusive prool
_suit for the foreclosure deed, to pa the grantor and beneliciary.
15. When trustee sells wers prowvid, erein, frustee
shall apply the proceeds of Y 1) .f' np:r’-:- of eele. it
chudi & reasonable chy LORIY

the
. (2) 10 the odligation scuted 8y tAe teust deed, (9 "
court shall H ded ton A ored b 4 o o 8! persons

peliate y
0y's feer on such a peal. ngd recos < o st of tAr trustee in the trusr
"’ It is murun';ly agroed thay: deed 81 their interests may Oppesr in the order of AMoir priotity. and (4) the
8. In the event that any portion or all of said property ahall be taken WY AN, 10 the grantor or to iy BUCCesI0r in interest entitled o such
under the right of emi domain or d' ion, beneliciary shall Rave the y .. | . . .
vight, il it n% tlects, to require that all or any porsion ef the ‘monies payable 10 5 g""l""'y 'N)h"o_m lime to time appoint a suCCessor or succes-
#3 compensation Jor such taking. which are im excess of the a i sors to b") "“"": named Kerein or 1o any rustee here.
fo P31 Teatonablc o expemes and ‘atrormesn o TSR ttee, R ate® et
incurred by grantor in such proceeding H . upon .‘n p l' h‘ ] e ves
it lirst upon any ressonable ¢ nd expenses and attorney’s fees, .:3 lub:'(ilz:ll’ e¢ herein na
e tris! and apoeliate courss, ily paid or j ed by bene. which, whe on
such proceedings, and the balance applied upon the mdobledgwn ich’ n
secured hereby: and #rantor afrees. ot its own erpense, 1o take such actions
and execute such instruments o N be necessary in obtaining such com.
Pensation. promptly upon beneli s request, . this deed, duly executed and
. At any time and from fim: 1o time upon written request of bene. now fedged i provided by Jam. Trustee is nos
liciary, payment of its fees and pr fation of this deed and the note for ' g sale under any ofher deed of
endorsement Cin case of full reconveyances, lor cancellation), without alfecting roceed;; e Denelics;
the liability of any person for the pay t of the indebtedness, trustee may

NOTE: The Tiust Deed Act provides thot the trustee heteunder muy, be either on o'torney, who is on octive member of the Oregon Stote Bor, o bonk, wus vy
©f sovings ond loon i horized 1o do b under the fows of Oregon or the United Stotes, o title pony h to insure title te rec:
Property of this state, ity subsidiories, offiliotes, o9ents or bronches, the United Stotes or ony epenty thereof, or on excrow ogent licensed under ORS 696.505 1o 495.585.




j'The granror covenants: and agree . i iciary nd those claiming under him, that he is lnw~
Mly seized in fee symple of said described real propeny and’ ‘has a valid, unencumbered title thereto 1’?5’?4

and that he will warrant and forever defend the same against all persons whomsoever.

Attached hereto and incorporated herein for all purposes is an
Addendum containing additional provisions hereto.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

AKX 000U Q0K BT X 00T 10I0LL XD Dt X BEMAHOKI 300C TR KIT IR Ot PENEN NI KA 0hE K N 32 Kd B X,

(b) {or an organisation, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the beneht of and binds all partios hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr s and 8 The term beneliciary shall mean the holder and owner, including pledgee of the .
contract secured hereby, whether or not named as a beneliciary herein. In toulrrum‘ this deed and whenever the context so requires, the
masculine gend the feminine and the , and the singul, includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining eut, whichever warranly (e} or (b) Is EDGEMONT REALTY PARTNERS, LTD
net i y {(a) is opplicable and the beneficiory Is @ creditor B
#s suth word Is defined in the Truth-in-Lending Ac' and Iegukmon 2z, H\.
bomﬂdcvy MUST comply with the Act ond Reg by

K for this purp If this § t Is to be & FIIS‘I lion to finance
the purchase of ® Mllln., use Stevens-Ness Form No. 1305 or equivalent;
W his lmﬁm' nt ltsNO'l l.o". be w ﬂninlrn,‘ or Is not to ﬂnenu Hn purchcu
of @ dwelling use Stevens-Ness Form 306, or equi P -
with #he Act is net requirnd, disregard this nofice. Typed Name:

01 the of the sheve is o corperation, Title:
we the of ocknowledgment eppesite.)
Attest:

ETATE OF TEXAS

I COUNTY OF DALLAS

AN
This instrument was acknowledged before me on the 24Y=  aay of
October, 1985, by _Ti< T‘&x/»\.a,) , \7JVCJ. o Ay e '
of Edgemont Equities, Inc., & Texas corporation, & general partner of
EDGEMONT REALTY PARTNERS, LTD., a Texas limited partnership, on behalf of
said corporation and limited partnership.

\\\‘q -'Q.I:E:;,.,

Notary (Public, State of Texas .
Notary's Printed Name: Pngalesn €. \éwr‘l\l
My Commission Expires:_S-13-y

REQUEST FOR PULL RECONVEYANCE

]
“ 7;\ O‘F \ Te be vied only when ehligations have been poid.
I

TO: Trustee

The undersigned is the legal owner and holder of all indebted, d by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to to 1 all evid of indebted, secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and documents to .

DATED: ... . . . oo oo e g 8

Beneliciary

Do not lese or destrey this Tevst Dood OR THE NOTE which it secwres. Both must be delivered to the trvatee for 1 batore Y will be mode.

TRUST DEED STATE OF OREGON,

(FORM Ne. 881) County of
BSTEVENS-NESS LAW PUB. CO.. PORTLAND. ORE. I wﬁ!y th‘t ‘he wl‘th"n ins‘mment

EDGEMONT REALTY s received for record on the

PARTNERS,,...LTDa ]

Grantor

FOR
THE TRAVELERS INSURANCE RECORDER'S USE
COMPANY

SPACE RESERVED

g Witness mx hand and seal of
Benef
et d County affixed.

¢Nhen *éa ag;averﬁ;w !u.:azgtw

- Thec( rReLUrn

{R hAMERLcAu,}mLE’ ms’ﬁ‘AoE’s
301 N. . JthiStreet . ..

Phoenix, Az ~ 85014 . Deputy
ATIONAL:-ACGOUNTS . - === :




N MORTGAGE OR DEED oF TRUSY
R 24, 1985 FRroM
Y PARTNERS, LTD., 17575

'EDGEMONT'),
OF

FOR TH
THE TRAVELERS INSURANCE COMPANY,
A CONNECTICUT CORPORATION ('TRAVELERS')

Applicable Law. The terms, Provisions, Covenants and
conditions hereof shall be construed under the laws of the
State of Texas and the laws of the Uniteg States applicable to
transactions Within such state; provideqd, however, with
respect to the exercise of remedies under this instrument
after occurrence of an event of default, the laws of the state
where the Security Property is located shali govern,

Loan Agreement Prevails, The terms Provisions, covenants ang
conditions instrument shall be construed in suych a
tent with the terms of that certain loan

*Loan Agreement™) even date eXecuted by

Edgemont, Vantage Properties, Inc. ('Vantage') and Travelers,
and any other instruments executed inp connection with or as
security for the note securegd hereby; provided, however, in
the event of conflict between the terms of this instrument and
the terms of the Loan Agreement, the terms of the Loan
Agreement shall control, Further, this instrument shall bpe
read i all the terms, Provisions, Covenants

and conditions of the Loan Agreement, to the extent allowed by
applicable law, angd g persons are herebx diven notice that
the Loan Agreement incorporated herein contains Specific
Provisions regarding (a) yge and maintenance of the Property,
(b) insurance requirements, application insurance

of the pProperty,
f) additional event
right of accele he part of Travelers. Further,

all persons ar i rotice that one of Travelers!'
acceleration i include 3 "due on saler clause which,
again, is incorporated in its entirety herein, ang which
states, in part that "without Travelers! prior written
consent, any sale, conveyance, further encumbrance or other
transfer of title to any of the Properties, or any interest
therein (whether voluntarily Or by operation of law)" shall be
an event of default under the Loan Agreement.

Severability, The unenforceability or invalidity of any
Provisions 1 render any other provision or
i unenforceable or invalid angqg this
construed as if such invalig, illegal or

had never been contained herein,

No ' Usury. All agreements between Vantage and

Travelers, whether now existing or arising ang

whether written or oral, are i that j

event or contingency, whether

maturity of the indebtedness otherwise,

shall the interest contracteqd for, receiveq i

Travelers exXxceed the maximum amount permissible under the laws

of the State of Texas, If, from any circumstances whatsoever,

interest woulgq otherwise be payable to Travelers i

the maximum lawful amount, the interest payable Travelers

shall be reduced to the maximum amount permitted under such

applicable law; and, if from any circumstances Travelers

ever receive anything of value deemed interest by applicable

law in excess of the maximum lawful amount, an amount

any excessive interest

the Principal of the

Payment i i i eXxceeds the
i i » Such excess shal}l be

aid or agreed to be paid




to Travelers shalj, to the extent Permitteg by
ized, prorated, allocated and spreagq
Payment in gy e

applicable

through th
principal f ¢
(o]

shal}

0
r @s the Debtor,

dgemont hereby
such bortion o

accountg affectip
property.

nts that
fequireg y T to establisp
a idity a

rights
described
in liey

EDGEMONT REALTY PARTNER

By: BDGEMONT B
Genera} Partnpe
_a- Partner

S, LTD,
QUITIES, INC.




EXHIBIT A
Store No. 1421

e Tracts, in the
th any portion

exactly four
Northerl
shop building
Tract No. 1, of said Giengers
Home Tracts, but less any portion of saig Nk of Nk of said
Tract No. 1, which 1 above described straight
line lying four inches Northerly of the Northerly line of said
cement foundation, SAVING AND EXCEPTING THEREFROM that pPortion
described in Deed recorded June 16, 1964, Volume 353 at ‘page 519,
Deed Records of Klamath County for State'ni'ghway.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of the 29th day

of A.D., 19 _85 g ~—10:25 oclock ——AM., and duly recorded in Vol. __M85
of ____ Mortgages onPage 17573

FEE $21.00 E"Eyly" Biehn, w?l%\,%




