FORM No: 923 ASSIGNMENT. 6F PARTICIPATING INTEREST IN MORTGA TRUST DEED. STEVENS-NESS LAW PUBLISHING o), pomTiAND, 0

Tsas0g ey Pa

KNOW ALL MEN BY THESE PRESEN TS, That ﬁhauncey...

2

called “First Party,” for ....Chauncey...A.-.....Eisherr...l..i.ving...l‘.r:ust

called “Second Party”
tives, successors and pe
made by .. 1
as mortgagor, in favor of ...Chaun.c.e.y...A..-.... ishe,
as mortdagee, dated Septs. @ s 198, in Book/Reel/Volume No.
1.14553...8....&[1, or as Document/Fee/FiIe/Instrument/M icrofilm No. ...15330. o

Klamath .County, Oregon, and in and to said percent of the princip
cured thereby, and the interest due and to become due thereon. First Party warrants that the current unpaid prin-
cipal balance of the obligation secured by said mortgage is ,s..SD..-.U.U.U..._........, plus interest at 7 percent
per annum thereon from ..Septa.. 8 . , 19.42

First Party further warrants for himselt, his heirs, personal repr ives, s and assigns, to and with Second Party,
that (1) First Party is the lawtal owner and holder of said mortgage and the obligation secured thereby, and has a good right to sell and
assign said participating interest therein; (2) that said mortgaga is not in default; (3) that First Party is insured by a policy of mort-

gagee’s title insurance showing said mortgage to than first, state which) lien on the property,
except items not normally pted in said poli s (- ] nd will keep in his possession, the original note, mort-
8age, and the title insurance policy; (5) that First Pa vidence of and maintain hazard insurance as required by
the mortdage, with loss payable to First Party, any proceeds of which Firse Party will hold and pay to Second Party in proportion to
Second Party's interests; and (6) that Firse Party has no undisclosed knowledge of any fact which would adversely affect the market-
ability of said loan,

The parties agree that (1) roither party will assign his interest without consent of the other, nor modily or waive any provision
of said note and mortgage; (2) First Party shall collect the payments due on said mortgage and remit Second Party's share to Second
Party or to a d. itory desig Y d ... days of First Party's receipt thereof;
tain customary financial records of the loan a
Party may, upon default of the obligor, i, i
parties, including foreclosure,

and ex, 7 ion with owning, holding,

This assignment shall not constitute a partnership or joint venture,
spect to each other and any intere. i the terms of this agreement.
This assignment of said percentage of igati cured thereby is without recourse.

The transter of said participating interest shall be endorsed above First Party's signature on the reverse of each note or obliga-
tion secured by said mortgage.

In construing this instrument, the word “mortgage” shall include a deed of trust; “‘mortgagor” shall include a grantor in a deed
of frust; “mortgagee” shall include a beneticiary under a deed of trust; the singular includes the plural, the line, the femini, and
the ter, 1] ges shall be made or implied to make this instrument applicable equally to individuals or to corporations.

DATED: ..OQctoher. 29, , 1985

&t Fodloelec B Ll - T s focd,

FIRST PARTY /

"B5 OCT 29 PHI2 |1

If the first is a , offix
foul :nd':lnp‘;m form of acknowledgment opposite.)

{ORS 93.490}

STATE OF OREGON, STATE OF OREGON, County of..
County of /<. L "< f/ ; s 19....
Rcl. 27 , 19557, -

Personally appeared the above i
barle S Flshden

. who, being duly sworn,
each for himself and not one for the other, did say that the former is the

...presi and that the latter is the
secrefary of.

and

ment to be... A5 vol y act and deed,

---) & corporation,

and that the seal affixed to the foregoing instrument is the corporate seal

of said corporation and that said instr was signed and led in be-

halt of said Corporation by authority of its board of directors; and each of

L them ack ledged said instr to be its voluntary act and deed.
({7 Before me:

,Ix;c for Oregon (OFFICIAL
s$ion expires: / / -20- 8 7 SEAL)

-~ i : My commission expires:

:..-(Th'é ablve acﬁ)é;wlcdgments are for the first party’s use only; acknowledgment by the sccond party is not required.)
T ?T#t STATE OF OREGON
“fl# 7,y ASSIGNMENT oF , .
RS .PARTICIPATING INTEREST

c.ﬂi//:f/{ro .......

ment was received for record on the

R 20th..day of wweteker....., 19,85,

arACK: RESKAVED at... 1230 o'clockP..M., and recorded
FOR neconroing in book/reel/volume No.

hannseg A Lisdee | Cwlwene i page ....12602........._or as docus.

(7 usio.) ment/fee/{ile/instrument/microfilm No.

‘vian T/—arf - 34904 - Record of
= Mortgages of said County.

AFTER RECORDING RETURN To Witness my hand and seal of

Charles B Frsher County affixed.

403 Naig €T
YA/ P e Falls, Oe 77¢0/

No......




