TRUST DEED

rHIS TRUST DEED, made this - 16th

Redmon and

as Grantor, MOUNTAIN

R Y X5 T

as Beneficiary,

Klame

....County, Oregon,

oy ¢
T Lot
s L N R

E,accotra:i.ng,.
-the County

3 in Block 4, TRACT NO.

Cierk of Xlamath

Fou.

3 together with all and singular the ¢ ts, heredi

now or herealter appertaining, and the rents, jssues and prolits
~ tion with said real estate.

Redmon,

i 8 uﬁali‘ia."'f'j:ﬁé'f)iﬁb
WITNESSETH: K

Grantor jrrevocably grants, bargains, sells and conveys to trustee in trust;;
t described as: _—

to :b‘heiuiifficia.l plat thereof on
County, Oregon.

¢s and appurtenances
thereot and all fixtures

Octobe

day of

sband

tee, and

COUNT

with~power of sale, the property

‘.

EAST HILLS.ESTATES,
file in the ‘office of

1103,

and all other rights thereunto belonging of in anywiso

now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
THIRT HT AND 54/

TWENTY. THO

_————.——_—————_—_

note of evcn date h'eréwif;‘;;

paid, to be due and payable ..

date of maturity of the debt secured
and payable. In the event the within described

not soonefr
The
becomes due
then, at the beneficiary's option, all
herein, shall become immediate
The above described real property

nd payable.

To protect the security of this trust deed, grantor agrees:
tect, preserve and maintain said property in condition
demolish any building or improvement theseon;

aste ol said property.
jete or restore promptly and in good and workmanlike
8 or improvement which may be constructed, damaged or
nd pay when due all costs incurred therelor.
ly with all laws, i lati co
A flectingd said
ing

, I n ts, condi-
property; il the beneliciary 30 requests, (0
such fin nts pursuant to the Uniform Commer-
as the beneliciary may require and 1o pA HE i

per public oflice.or ollices, a3 well as the cost of all lie
by filing ofticers or searching agencies as may be deemed desira

4. To provide and inuousl, 2
now or hérealter erected on the said premises against loss or damage by fire
to time require, in

and such other hazards as the i rom time
¢ not less than ¥ .- MT avallﬂé iy wrilten in
acceptable to the beneliciary, payable to the latter: all
i nce shall be delivered to the beneliciary soon as imsured;

11 fail for any reason fo procure any such insurance and

icies to the beneliciary at teast lifteen days prior to the expira-
i w or herealter plac on said buildings.
he same at grantor's expense. The amount
ance policy may be applied by beneli-
hereby and in such order as beneliciary
f beneficiary the entire amount 80 collected, or
ed to grantor. Such application of release shall
r notice ol delault hereunder or invalidate any

collected
ciary upon any
may determiné,

said premises free from construction I'ens and to pay all

taxes, & nts and other charges that may be levied or assessed upon or

against said property belore any part of such taxes, ‘asscssments and ou:er
"

by this jnstrument 18
property,
sold, conveyed, assigned or alienated by the grantor without ~first hav
obligations secured by this instrumen

on the buildings .

Y E

—

x’ntérest thereon according to, the terms of a promissory
the tinal payment of principal and interest hereof, if

, on which the tinal installment of said note
or any interest therein is sold, agreed to be
d the written consent or approval of the beneliciary,
ctive of the maturity dates expressed therein, of

is not currently used for agricultural, fimber or grozing purposes.

(a) consent to the
granting
subordinat

map or plat ot said property; (b) join in
any restriction thereon; (c) join B
agreement alfecting_this deed the lie

thereof; { without warranty, all or any

grantee in any reconveyance may be d il
legally entitled thereto,” and the recitals
be conclusive proot of the truthfulness thereol.
services joned in this pa h

t0. Upon any default
time without notice, i

ol any
Trustee's lees for an
shall be not less than §
by gdrantor herecunder, beneliciary may at any
either in person. by agent or by a receiver fo be ap-
pointed b and without regard to the adequacy ity for
the indebt y secured, enter upon and take posses:
erty or any part thereof, in its own name sue Of otherwise
issues and prolits, including those past due and unpaid, a
Jess -costs and “exp of roperatit i including
ney’s lees upon any indebtedness secured hereby,
determine.
The entering upon and taking
of such rents, issues and profits,
policies or compe! i
and the application of refease
y delault or notice ol delault
pursuant to such notice.
12, Upon default by
in his perlormance
declare all sums secured h
event the beneliciary at hi:
equ.ity as

r attor-
and in such order as bene-

RiD
collection
insurance

grantor in payment ol any indebtedness secured
ol any agreement hereunder, the beneliciary may
ereby _immedinlely due and payable. In wuch an
fect may J ed to torecl this frust deed

¢ the trustee f0 foreclose this_ trust deed by

3 the beneliciary or the trustee shall

his written notice of delault and his election
1o satisly the ohligation secured

e and place of sale, give notice
ta foreclose this trust deed in

ired by law and pr
in ORS 86.735 to 86.795.

charges become past due of delinquen: mptly deliver h
to- beneliciary: should the grantor
ments, insurance premiums,
by direct payment OF by P
make such payment, beneliciary may, 3
and the amount 30 id, with interest e set lorth in the note secur
er with the abligati escri aragraphs and 7 of this
shall be added d becom ol the debt secured by this
i isk ny of the

assess-
either

with which to
yment thereof.

due and p&;
out nol i1, at the option of the bene
render all sums secus by od immediately due and payable and
constitute 2 breach of this trust deed- 5
6. To pay all costs, fees and expenses of this ¢rust including the cost
of title search as well as the other costs and experises of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred. 5 ) .

7. To appeal in and delend any action of proceeding pqrporlmg to

security rights of powers of beneliciary or trustee; and in any suit
ing in which the beneliciary of trustce may appear, inclu
r the foreclosure of this deed, 10 pay all costs and c1pe
i title and the beneliciary’s of trustee's attorney’s lees:
tees mentioned in this paragraph 7 in all cases shall be
in the event of an appeal from an! j
Arantor further agrees 1O pay such
e reasonable as the beneliciary's or trus

greed that!

8. In the svent that any portion ot all of said praperty shail be taken
under the i inent d in or 1, ti beneliciary shall have the
right, it i (o require that all or any portion of the monies paya 1o
as compensation or such takind. which are in exccss ol the amount required
to pay all reasonable_costs, expenses torney’s fees necuwrl!y.pmd or
incurred b drantor in such proceedings, neliciary and
applied by it lirst upon any reasonable costs and ttorney's fees,
both in_the trial and appellate courts, necessarily red by bene-
ficiary in nuch proceedings. and the balance applted upon the indebtedness
secured hereby! and RQrantor ag at its own expenit, to take such actions
and execul h instrum all be neccssasy In obtaining such com-

uest.

written request of bene-
a the note for
without allectind
ness, trustee may

endorsement
the liability of any

13. After the trustee has
sale, and at any time prior_to
sale, the grantor or any
the default or defaults.
sums secur by the tr

commenced foreclosure by advertisement and
days before the date the trustee conducts the
n so priv-leged by ORS 8

ists of a failure to pay,
J t may be cured by paying the
entire amount due at the ther than such portion as woul
not then be d no d efault that is capable ol
beind c.ugd ed i ired under the
obligation n & uring the default or
delauits, hall pay fo the beneliciary all costs
and expens 4 the obligation of the trust deed
;’o‘elther with truslee's and attoi ding the amounts provided
y law.
. 14. Otherwise, the sale shall be held on the date
place designated in he notice ol sale or the time to
be postponed as provided by 1
in one parcel™ar in separate par
auction to the Righest bidder 1
shall deliver to thedpurc)uur its d:

rty %o sold, but without any covenant
plied. The recitals deed of any matters
of the truthfulness thereol. Any person, excluding
the grantor and beneliciary, may purchase at the sale.

15. When lrustee sells pursuant fo the powers rovided herein,
shall appl, eeds of sale to pay t tﬁ

cl'm'pding ¢! ion of the trustee .

attorney. by the frust (3) to all persons
having recorded liens su 0 interest of the trusteo in rh‘ew trust
deed as their interests may appear in the order of their priority and (4) the
uurp:ut, il any, to the geantor or to his successor in interest entitled to such
surplus.

36, Beneliciary may from time to time appoint a suCCEessOF_Of Jucces-

any irustee named herein or to any successor (rustee appointed here-

U,'-Aon such nproinlmem. and without convey o the

the latter shall be veated with all title, powers and duties conlerred
upon any _trulna herein named or appointed hereunder. Each such appointment
and substitution shall be made by wri secuted by benel iciary.
wh!ch. when recordgd jn the morigage unty oOf counties N
which the property is 8 ted, sha proper appointment
of the successor trustee.

17, Trustee accepts this trust when this deed, duly
uclpowlcdled is made & public
obligated to notily any party
teust or of any H
shall be a_ party

and at the time and
which said sale may
11 said property either
| or parcels at
i sale. Trustee
y law conveying
express or im-
conclusive prool
but including

trustee
e expenses of sale, in-
charge by trustee's

proot of

rev ided by, ! _;ucufed_ and
cord  as v y law t
v 7o

action or ﬁnﬂd ich drantor, benelici
unless 3uc action or proceeding is brought by trustee.

NOTE: The Trust Deed Act
or savings and loan association autharized to do. business under the
property of this state, its subsidiaries, affiliates, agents of branches,

laws. of

provides that the trustes horeunder must be either ‘dn attorney,
§ Oregon
the United States of any agency thereof,

"who 18 on gciive ‘member’ of ‘the
of the United States,.d title . Ir
of On eIctOwW

Oregon State Bar, o bank, frust mmpu\‘
P orized to insure title to red
\icensed under ORS £96.505 to 696.585.

.
agent




The grantor Wwarrants has the Proceeds of the loan Tepresented by the
(a)s Primarily o, Srantor's Persona], tamily, householg or agricultyrgy
-lor-an.otean, ie 7 i .

is -(.em_;t-éantng.u.a.naﬁuu
“Purposes,

This deed applies o, inures 4o the benetis of and. binds ayy DPartiey bereto, their heirs, legatee:, dew'See.v, administrarora, oxecy.
tors, Personal repreaentatives, Successory and assigns. The term benelicinry shalt mean ¢, holder and OWwner, :‘nduding pledgee, of the
- - Seetsr reby, whet, or nog as g iciary. rein, In /zonstruing this deeq and wk, ©r the contexs 30 requires, the
masculine gonde, incIud:s the feminine and the neuter, and the Singular number jnciyq,

es the pPlura),
N wr TNESS WHEREOF, said grangto, has Rereyny,, Set his handg

* IMPORTANT NO y lining OUL, whichever Wwarranty

not Applicable; if Warranty {a) is applicably and the benlﬂ:lary it
as such worg ;4 defined the Tmlh-tn-hndlng

bomﬂelcry Musr
dtulnumu; for thi
th

the day and Year firsy above Written,

Form N, 1305 of *quivalent;
is not 19 finance the Purchase
ng use Shvtm-Nul 306, o equivalens, 3¢ compliance
Wwith the Acy ot required, dijge,, this notice,

{ i f ve is g ¢, tion,
iy o a"::,.?:,",.ﬁmf..."l'.',‘.’,'.i.-ﬁ'.';

NOTaRy Ackmown.enssmsm
mmvmuAL

STATE oF CALIFORNIA
COUNTY gF

P thig2 287 ‘a’ "y dy.of_October
.Qou')@i_a:d Sta:g'z '%.';i?{-’,f":'.y appeared

S LN

ente)fobe EPErsanig i
R TR LI ‘- L :

REQuEsT FoR Fuy) IECONVEYANCE
used only whep obligatiens have been paid,

secured by spig

nt t0 you of any sums OWing to you under the ferms of

i debtodnesy fsectired by s0iq frust doed (iyhjcp, are delivered o you

withouy Warranty, 4, the parties designated by the terms of said trygs doeed the
nee and domqmnfg_ﬂto B

STATE OF OREGON,
County of

SPACE RISRRV!D
For
RECORDER'S USE

AFTER Rsconomc.n:‘runu TO -

MOUNTATN: TITLE CoMPANY. - Ve , SRR uEy»elm_Biehn.... .gn.t;y.,Clexk..m..

NAME

oty i,




