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THIS TRUST DEED, made this 23rd day of October , 19..85., between
ROY O. JOHNSON

e Grantor, MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY

, as Trustee, and

MICHAEL L. SCHNEYDER and CAROLYN J. SCHNEYDER. husband and wife
as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as:

Lot 3 in Block 3 of ORIGINAL TOWN OF KLAMATH FALLS, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

This Trust Deed is an All-Inclusive Trust Deed and is being recorded second and junior
to a first Trust Deed in favor of Alice Smith, a single woman.

See Exhibit "A" attached hereto and by this reference made a part hereof.

together with all and singular the ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereof and all tixtures now or hereaiter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . NINE THOUSAND EIGHT HUNDRED TWO AND NO/100

- e ———=w=m====—Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it
not sooner paid, to be due and payable . R perterms f ‘r..lqt,ew. N

The date of maturity of the debt secured by this instrument is the date, stated above, on which the #inal installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or g ing purposes.
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To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thercon;  Subordination or other agreement affecting this deed or the lien or charge
not to commit or permit any waste of said property. thereof; (d) reconvey. without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the *‘person or persons
any b 4 or imp t which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due alf costs incurred therelor. be conclusive proot of the truthiulness thereol. Trustee's lees for any of the
3. To comply with all laws, 1 r latit , condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions alfecting said property; il the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneficiary may at any
join in ting such {i il pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for liling same in the  pointed by a court, and without regard to the adequacy of any security for
proper public office or ollices. as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing ollicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid, and apply the same,
id i intain i on the building: less costs and expenses of operation and collecti includi ble attor-

P
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now or hereaiter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards ”Hi bf‘neﬁcinﬁlnlgbiom limallo time require, in  liciary may determine.
an amount not less than $1: l ,Aasur €. value ., written in 11. The entering upon and taking possession of said property, the
H ble fo the ficiary, with loss payable to the intter; all  collection of such rents, issues and prolits, or the proceeds of lire and other
policies of insurance shall beé - delivered o the beneliciary as soon as insured; insurance policies or compensation or awards lor any taking or damage of the
il the grantor shall fail lor any ‘reason to procure any such insurance and to property, and the application or release thereo! as aloresaid, shall not cure or
deliver said policiés to the pencliciary at least lilteen days prior fo the expira-  waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of insurance-now or hereafter placed on said buildings, pursuant to such notice.
the beneliciary may procure the .same at grantor's expense. The arnount 12. Upon default by grantor in pay of any ind d secured
collected under aity lire or other-insurance policy may be applied by beneli- hereby or in his performance ol any agreement hereunder, the beneliciary may
ciary upon any indebtednéss secured “hereby and in such order as bencficiary declare all sums secured hereby i diately due ai payabl n such an
may determine, or at option of beneliciary the entire amount so collected, or event the b ticiary at his ion may p d to foreclose this trust deed
any part thereol, may be_seleaséd to grantor. Such application or release shall in equity as a mortdage or direct the trustee to loreclose this trust deed by

not cure or waive any detault :qr'mtke of delault hereunder or lid any adver and sale. In the latter event the beneficiary or the trustee shall
act done pursuant to such ndticé.. . . execute and cause fo be recorded his written notice ol default and his election
."To keep said premises_lree from construction l'ens and to pay all to sell the said described real property fto satisly the obligation secured
taxes, assessments and other chardes that may be levied or assessed upon or hereby whereupon the trustee shall fix the time and place ol sale, give notice
against said property belore any part ol such taxes, assessments and other thereol as then required by law and proceed to foreclose this trust deed in
charges become lut’ddu'el or delmq;ur'u and ;,)‘mmplly delivler receipts therefor the manner provided in ORS 86.735 to 86.795.
to beneliciary; should the grantor ail to make payment ol any taxcs, asseas- .
ments, insurance premiums, liens or other charges payable by drantor, cither i3 A“." the trustee has "”'"""‘"‘-"‘d foreclosure by advertisement and
by direct payment or by providing beneliciary with lunds with which to "';" ;"'"d :‘ """ fime ”'""h‘" 5 days betore ."h;'g";" ‘g‘k's’"af;?;sm"d“c" the
) N . , sale, L) rantor or any other person a0 priviie, " 3, may cure
ke P e i atcreat af the rafe sel (make paymient (hereol,  the delault or detauits. 11 the delauit consists of a Inilure to pay. when due,
hereby, together with the obligations described in parngraphs 6 and 7 of this sums secured by the trust_deed, the delault may be cured by paying the
fraat deed. shall be added to and become a part £1 the debt secured by this entire amount due at the time ol the cure other than such portion as would
trust deed, without waiver of any rights arising from breach of any of the Do then be duc hnd no delault occurred. Any other default that is capable of
covenants hereol and for such payments, wth interest as aloresaid, the prop- g;’,’i’“‘“ﬁ:"‘"lw"}'z’:"‘,c:"'d’"b’;n""g"'"“. "':dg."'.{,‘”":""c" {";""’hf" :’;d"h""
3 0 eed, y case, in ition lo curin, e delault or
erty hereinbelore described, the grantor, shall be bound to the detmistts, the person ellecting the cure shall pay fo the b tici m
same extent that they are boun: Ond expenses ’:xcl pTha Jn i 'I;|Y o © Eﬂ; iciary all costs
il H i i B he trust deed
described, and alf such payments shall be immediately due and payable with- pens ually incurred in enlorcing the obligation o U ]
ou;d:’:‘icﬁ' s:"’::’ T;:;sz);"}e’:: ,‘,::‘rs:o&::;,‘!;"’:“,,?:‘35033:2;3epg;:;’;:':gé Lt;gel;}::r with trustee’'s and attorney’s lees not exceeding the amounts provided
re: = .
conslituée a;_btuch o’: lhis‘ fru‘sl d"g&  this st imcluding th , place delsl‘gnet”’e;'m“th:h:mﬁz: s‘:!lal:lml’): 2:17":"'5::9 dt‘n(e:l:!:h“s:i'; :;,’,;Q';,..:
. To pay all costs, {ees and expenses ol this trust includin, e cos| 4 ' i C ki
of title search as well as the other costs and expenses of the trustee incurr ?,f 5,‘,’:"’2':2‘,’, a.:,- p,;:w;g ed"l::' ,::f.:elzh:n:im:}:e?l m‘;; ‘}:" said property cither
in connection with or in enforcing this obligation and trustee’s and attorney’s  auction ’;o the highest ‘;:;dd" ’;or cash, paya;le s:‘ (;1: trn::c’o’l os;':ar;:uh"::
fees actually incurred. shall deliver to the purchaser its d ed" o H o 3
"~ To appear in and delend any action or proceeding purporting to P « ced in form as required by law conveying
alfect the secur{:; rights or powers ol beneliciary or trustee; and in any suit, L’;ﬁf’%’:'fm?a’:o;‘:’ 'g‘e"d:"‘;"g;".:"”m:“"‘:""‘f '°’t‘";"'7m)'. express or im-
action or proceeding in which the beneliciary or trustee may appear, including ; | any s of {act shall be conclusive prool
any suit lor the loreciosure of this deed, to pay all costs and expenses, in- % the ';""'I"Z";“ ”l'.".“”' Any person, excluding the trustee, but including
cluding evidence ol title and the beneliciary's or trustee’s attorney’s fees; the e grantor and beneliciary, may purchase at the sale.
amount ol attorney's lces mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant o the powers provided herein, trusfee
fixed by the trial court and in the event of an appeal Irom any judgment or shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
decren of the frial court, grantor further agrecs {o pay such sum as the ap-  cluding the compensation of the frustee and a reasonable charge by trustee’s
pellate court shall adjudde ¢ ble as the b ficiary's or frustee's aftors attorney, (2) to the obligation secured by the trust deed, (3) to all persors
ney's tees on such appeal. Gar‘jng r:;'-v_rdgl’ ln-n': subsequent (o l:-; im;nu ’olhtgu- trustee i:dthe trust
It is mutually a, reed that: o their interests may appear in the order of their priority & (6) the
8.' ’l: The '"m””ﬂg‘ any portion or all ol said property shall be taken :ll"g'lu it any, to the grantor or to his auccessor in inferest entitled to such
under the right ol inent d in or d {2 beneliciary shall have the u s. 16. Benelici 1 . . .
right, it it so elects, to require that all or any portion of the monies payable - Beneliciary may ‘rom time fo time Appoint & SUSCessOr Or succes-
mg compensation lor such takingd. which are in excess ol the amount required ”"; to ;,"’ """": named ‘h""" °'d'° f’."”, successor trustee appointed here-
to pay all reasonable cosfs, expenses and attorney’'s fees necessarily paid or :"':"::e ""’:",nl’t‘:i h“’l’lpol;n m"::d an h‘”ltl °."; ey to the
incurred by grantor in such proceedings, shall be paid to beneficiary and  EEE e et h’ all e ‘“’i’ with ""d ’h" e, gg‘"'! and duties conferred
applied by it lirat upon any rearonable costa and expenses and atforney’s lees, “""3 nab:'fl":i ee h"ﬁ";) nam : °t: Appointed, :"" er. Each such appointment
hoth in the trial and appellate courts, necemsarily paid or incurted by bene- whlrh" “""::' “':ﬁ: 7 ' Nl "t‘;:‘ « ;‘":""“" '"‘d"’"'l"" executed by beneliciary.
ticiary in auch procesdinn, and the hatance apptied upon the indebtednens L0 4y ""'w"f"": ."" ‘ '; "; '"‘?" "“‘;' of the county or counties m
asecured herehy: and gdrantor «ﬂun.h.l i:’x nwn expense, l% lnki. such ;clk\m of the IIK"‘LIN:' ":“'M" uated, shall he conclusive prool of proper appointment
and execute such inatruments shall be necessary in obtaining such com- -
p F ¥ ptly upon ticiary's request. 3 17, Trustee accepts this trust when this deed, duly executed and
9. At any time and lrom time (o time upon written request of bene-  ackpowledged is made a public record as provided by law, Trustee is not
ficiary, payment ol its fees and presentation of this deed and the note lor obligated to notify any party heeeto ot pending sale under any other deed of
endorsement (in case of tull re y , for Hatio thout all g trust or ol any action or proceeding in which grantor, beneliciary or trustee
the liability of any person lor the pay of the di frustee may shall be a party unless such action or proceeding is brought by trustec.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attomey, who it an_active me.mbe_r of the Oregon State Bar, o bank, trust compon
or savings and loan association authorized to do business under the laws of Qregon of the United States, o title e company harized to insure title to re
property of this state, its bsidiari ffili agents or b h the Unlted States or any agency thereof, or an escrow agent licensed under ORS 694.505 ro 696.583.
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" The grantor covenarts and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except City
Lien which Grantors has agreed to assume and pay and Trist Deed recorded in Volume M78, page
21231, Microfilm Records of Klamath County, Oregon, in favor of Alice Smith, a single woman
which Beneficiary has agreed to hold Grantor harmless therefrom

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* parii_ma.rily for grantor's personal, family, household or agricaltural purposes (see Important Notice below),
XX K BRRRITHD,
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This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not d as a beneficiary herein. In /Constming this deed and whenever the context so requires, the

line gander includes the feminine and the neuter, and the si; gul ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} Is
not licable; if y (a) is opplicoble and the benefich y is a creditor
as such word is defined in the Truth-In-lending Act and Regulation Z, the
benefici Mus ly with the Act and Regulation by king required
discl ; for this f if this | Is to be a FIRST lien to finance
the purchase of a dwalling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or ival 13 {
with the Act is not required, disregard this notice,

(If the signer of the cbove Is a corporation,
use the form of cdmowhdgn?nl oppotite.}

STATE OF QREGON,” | STATE OF OREGON, County of.....

Personally appeared i

- «....who, each being lirst
duly sworn, did say that the former is the.... ... e
president and that the latter is the..... ... ... . ..
secretary of ...

& corporation, and that the seal affixed to the Ioregomg instrument is the
o B corporate seal of said corporation and that the instrument was signed and
dwledged the foregoing instru- sealed in behalt ot said corporation by authority of its board of directors;

Teand and each of them ack ledged said instr to be its voluntary act
v y act and deed. &
and deed.

Before me:
(OFFICIAL t !
SEAL) e . R

otary Public for Oregon Notary Public for Oregon ‘ (OFFICIAL
SEAL)

My commission expires: / / // & / g 7 My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be vsed enly when obligations have been pold.

T0: . » Trustee

The undersigned is the logal owner and holder ot all indebtedness socured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to te, to 1 all evid, of indebted socured by said trust deed (which are delivered fo you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held bytyou under the same. Mail nveyance and d

DATED: ... i

Beneficiary

Do net lese or destrey this Trust Deed OR THE NOTE which it secures. Both must be delivared te the trustee for ion before will be made.

TRUST DEED ' STATE OF OREGON,

(FORM No. 881) County of

8S.

STEVENS-NESS LAW PUB. CO., FORTLAND. ORE.

I certify that the within instrument
Roy 0O . Johnson ' was received for record on the

,19
. o'clock .....M., and recorded

SPAGE RESERVED

Michael L. Schneyder & FoR
Carolyn J. Sé¢hneyder o RECORDER'S UsE

Witness my ha and seal of
. . Beneficl
= = County affixed.

AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY OF
KLAMATH COUNTY

N LT F




Exhibit an

This Trust Deed ia an i
and
to ghe Trust Deed noy o , o Sesgggrggg ;:bo
. 3
J..97 S of Klamath County

iciary, which Secureg

rdinate
Ptember 25,
Oregon N
2 payment

> as Bener

-t e
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STATE OF OREGON;

COUNTY OF KLAMATH:

Filed for record at request of

the 31st
of October ", h- 19 85 at 5 ook

. (o]

of

day
—— M., and dyj recorded in Voi, —_—
rtgages on Page 17701
. —_—
FEE $13.00

Evelyn Biehn,

County Clerk -
By \—W

N et

—————




