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TRUST DEED

. THIS TRUST .DEE

day of

Vol ¥ _page 17712 &
o

October . 19.85  between

.Sandee. Simmons: .

' <.

as Grantor, .........Mountain. Title. Company

, as Trustee, and

—Janes. Sme3kal

as Beneficiary,

WITNESSETH: _
N Grantor iéﬁevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

ma.

Lot 8 and Lot 9, Block 1, Tall Pines

} i

County, Oregon, described as:

Estates, as platted and recdrded

in {Deed“s and ‘Records for Klamath County, Oregon. ...
: Tt .

together with all and singular the heredit

and appur

and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

Dollars, with interest thereon according to the terms of a promissory

not sooner paid, to be due and payable -

de by grantor, the tinal payment of principal and interest Rereof, it
-Qctober. Q4

, 1.2005.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable,

The above described real property is not ly used for agri

To protect the security of ghis. trust deed, grantor agrees:

timber or grazing

purp

(a) consent to the making of any map or plat of said property; (b) join in
ot A

1. To protect, preserve and said property in
and repair; not to remove or demolish any building or improvement thereon;
not to comnvt or permit-any waste ol said property.
To complete or _restore promptly and in good and workmanlike
a building or imp: which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.
-i 3. To comply with all laws, ordii r K , condi-
tions .and restrictions alfecting said property; if the beneliciat'y 80 requests, to
Jjoin in i h i ing pursuant to the Unil Ci

any T thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the fruthfulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.
10. Upon any default by grantor hereunder, beneliciary may at any

suc.
cial Code as the beneliciary may require and to pay for filing same in the
proper public office or offices, as well as the cost of all lien searches e
by liling otin or hing ies' as may -be deemed desirable by the
beneliciary. -

4. To provide and conti ly intain i on the buildi
now or herealter erected on.the said premises against loss or damage by fire
and such other hazards as the beneliciary may from time to time require, in
an amount not less thain § written in

H ble to the b fi , with loss payable to the latter; all
policies ol insurance shall be delivered to the beneliciary as soon as insured;
il the grantor shall lail lor any reason to procure any auch insurance and (o
deliver said policies to the beneticiary at least lilteen daya prior o the espira-
tion of any policy of inturance now or herealter placed on said buildings,
the beneticiary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of b ficiary the entire so H d, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any. default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free Irom construction llens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property. belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor lail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneliciary with lunds with which to
make such payment, beneliciary may, at iis option, make payment thereol,
and the amount so paid, with interast at the rate set forth in the note secured
hereby, her with the obligati described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arilirgg from  breach of any of the
covenants hereot and for pay ), wil as af i, the prop-
erty bhereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the pay ol the obligation heréin
described, and all such pay all be il ly due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach ol this trust deed. .

6. To pay all costs, {ees and expenses of this trust including the cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this oblifation and trustee’s and attorney's
fees actually incusred. . 5 . .

. To appear in and defend any action or proceeding purporting to
atlect the security rights or powers of beneliciary or trustee; and in any suit,

oy

action or proceeding in which the beneliciary or trustée may appear, including '

any suit for the loreclosure ot this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney's lees; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be

time with notice, either in person, by agent or by a receiver to be ap-

.pointed by a court, and without redard to the adequacy of any security lor

the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and of fon and collecti including r le attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.
. . 11. The entering upon and taking possession of said property, the
collection ol such rents, issues and prolits, or the proceeds of lire and other
polit or i or awards lor any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any delault or notice ol delault heteunder or invalidate any act done
pursuant fo such notice,

+ 12. Upon defauit by grantor in pay of any secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In an
event the beneliciacy at his election may p d to foreclose this trust deed
in equity as a mortgage or direct the frustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereol as then required by law and procecd to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the b ficiary elect to by adverti: and sale
then alter delault at any time prior to five days belore the date set by the
trustee lor the frustee’s aale, the gdrantor or other person so privileged by
ORS 86.760, may pay to the bencficiary or his in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the

bligati d thereby (i ing costs and expenses actually incurred in
enforcing the terms of the obligation and trustee's and attorney’s lees not ex-
ding the provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and thereby cure
the default, in which event all foreclosure pi di shall be dismissed by
the trustee,

14. Otherwise, the sale shall be held on the date and at the time and
glnca designated in the notice of sale or the time to which said sale may

e postponed as provided by law. The trustee may sell said property either
in one parcel or in scparate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form a3 required by law conveying
the“frgpeny 80 uolJ,’ but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including

PRSP

‘the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ludi o i { the trustec and a reasonable charge by (rustee's

tixed by the trial court and in the event ol an appeal from mny judgd or
decree of the tria] court, grantor further ajroes fo pay such sum the ap-
peltate court shall adjudge r ble as the beneliciary's or trustee’s attor-
ney’s fees on such appeal.
It js mutually agreed that:
8. In the event that any portion or all of said property shall be taken
under the right ol i ./ or d - beneliciary shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation for auch taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasanable costs and expenses and attorney's fees,
both in_ the trial and ! courts, ily paid or incurred by bene-
ficiary . in‘such proceedings, and the balance applied upon the indebtedness
sccured hereby:; and gdrantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com.
i r ptly upon beneliciary's request. 3
9. At any time and from time to time upon written request ol bene-
liciary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full 'y ., for 11 ) h £F
the liability of any person for the pay t of the indebted:

trustee may

O
attorney, (1) to the obligation secured by the tfrust deed, (§) 1o all persons
having recorded lions subsequont to the interest ot the truster in the trust
deed as their interesta may appear in the order of their praxizy and (4) the
lurgll'l‘n, il any, to the grantor or to his successor in interest entitled to such
surplus.

! by law b y may from time to
a s (0 any trustee named herein or to any
trustee . Upon such appointment, and without
y e to the trustee, the latter shall be vested with all title,
ﬁowen and_duties conlerred upon any trustee herein named or mppointed
ereunder. Each such il nt and substitution shall be made by written
inste d by beneliciary, tainind reference to this trust deed
and ity place ol record, which, wlen recorded in the ollice of the Count
Clerk o Recorder ol the county or counties in which the propetty is sifuated,
shall be conclusive prool o! proper appai of the trustee.

17, Truateo accepts this rrust when this deed, duly executed and
acknowlodgded is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of perxﬁ::g sale under any other decd of
trust or ol any action or proceeding in which grantor, beneliciary or trustee

16, For any reason p
time it or

d h d.

shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the frustee hereunder must be either an cttomney, iwho is an. active mombc.r of the Oregon SmmL Bor, o bank, trust company

or savings ond loan association authorized to do business under the laws of Oregon or the United States, a title

to insure title to real

property of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or on escrow agent licensed under ORS 696.505 to 696.585.




This deed applies to, jj
I re, tati

, devisees, ad, i 4, execu-
and owner, including Pledgee, of the

tors, p pr ves,
contract secured hereby,
Jlm p? >l inclisAd,

he context so TeqQuires, the

* IMPORTANT
not applicable;

Act and Regulation Z, the
¢t and Regulation

ul

ral,
day and zrear first above written.

%éa%'é‘ee Simmons

by making required

IF this instrument i 4o be a FIRST lien 1o finance

US® Stevens-Ness Form No,
be a firsy lien, or is ne

F 1306, or
the Act is not required, disregard this nolice,

"9 .Use Stavens-Ness Form No.

or of the abave Iy o corporation

(ll the i,
vse the form of acknovrledgmeny opposlte.|

h.amf ;ck%vvldged the foregoing instry-
¢ ; ; act and deed, .

=voluntary

1305 or *quivalent;
? to finance the Purchase .
k nt. I ! ]

(ORS. 93.490)

& corporation, and that the seal attixed to the 1oregoing instrument iy the

corporate seal of sa, TPoration and thas the instrumens i and

sealed in behalf of said Corporation by authority of jes board of directors;

and each of them acknowledged said instrument fo be jts voluntary acs
deed.

Before me;

NotnryPubhclorOregon
My Commission expires:

(OFFICIAL
SEAL)

The undersigned is the legal owner ang holder of al indebtedness

REQUEST FoR L RECONVEYANCE

' To be used only when obligatiens have been paid.

secured by she foregoing truse deed. All sym, secured by said

trust deod haye been fully pajq and satistied, Yoy heroby are directed, on Payment to youy of 2Ny sums owing ¢o You under-the terms of
said trust deed or pursuant o Statute, to cance] all evidences of indebtedness decured by saiq trust deed (iwhich are delivered to you
herowith together with aid trust deed). ang to reconvey, Wlthou\thwanfanty, - %0 the partiss designated by the terms of said-truse deed the

estate now Hheld byfyoy under the same. Mail

DATED: .

- TRUST DEED

_STRVENS - NusE Law PUB. €3.. PORTLAND, ORE. .

N

. ‘Bomllcilry
:, AFTER /RECORDING, RETURN TO
R k,

RELH AT

obert A, Smejkal

e et

1361 Pearl Street
BugeBey pRI7401

s

Yance and-d,

STATE OF OREGON,
County of ... .~ Klamath ¢ss.

4 certify that¢ the
ment was

within instry.

SPAcE RESERVED

*oRr
RECORDER'S yse ,
of said County.
my hand agng seal of

Morrgages
Witness
County affixed,

yn_Biehn,

Na

By %7-»2




